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cspn3`t5 si4>vq5

sfkz XX5y>p5 sfiz kNK5u >smJ3i4 cspnDt5n5 XXb5

cspn3ymoC5tA ttC3ym/5 `rNs/tA5 ckwozo3m<zb sfx kNK5u >smJ3i4 cspnD5n5 XXb5

tr5gA >m5y #!, !((( x7ml ttC3ym/5 xsMiq8k5 x7ml xy0pD`t5 `W/w=s`Q3t9lQ5 Wdtk5

bm5hjz x[`CAj5 xiA3gj5. ]b4fx `rNs/k5 ttC3ym/5 w2WQ/sK5 XX5y>p5 xsM5ypq8k5.

w2WQ/K9o scsyElA whmK5 W9lQ5 ]b4fx `rNs/k5 ttC3ym/5 xg3gQ5 cspn3iK5.

vmQMs3XK5 cspn3iK5 mo5gQ5 r4fgw8N3k5 ckwQ/sq5g5 cspn3i3j5 Ws<y5. bm4fx Ws<y5

wmwQxc3t5yJ5 s?5t8i4 X3N9lb x7ml vmQ/c3lb cspn3i3u4 WZhx3lb gro7u4 NlqA7u4

]b4fx `rNs/k5 ttC3ym/5 Wbcq4vlx3m<zb mfiz Wdtk5 si4>v3lAti4. cspn3i6 wMc3S6

cspn3i3u4, >s5gC3li, xM4vsmJi4 wvJDti4 ]b4fkz c5ysiq8k5 x7ml csp4vs0/k5 b[?i

`rNs/k5 ttC3ym/i. cspn3i6 wMcEK6 cspn3i3u4 `rNs/oEs<y5 Wsyq8i4 xg3bi4 x7ml

bf5ni4 wc3>naymJi4 xsM5ypk5, x7m5bs6 cspn3i3u4 w~l8Nq8i4 `rNs/k5 ttC3ym/i4

xM4vwAti4.

whm5t8i, ]b4fx `rNs/k5 ttC3ym/5 Wbc3S5 ~N7m5gi4, w~l8Nq8i4 Wd`t5 W9lQ5, `rNs/tA5

ckwoziq8i4 XX5y>p5 tr5gA >m5y #!, !((( x7ml csp/5 W9lQ5 ]b4fx xsMiq5 x7ml

xy0p3iq5 ]b4fx `rNs/5 ckwo3iqb bm5hmi x[`CAu xiAc]bu mo5gQ5 r4fgw8N3k5

ckwQ/sq5g5 `rNs/oEi3j5 WsysJ5.

wclw5, kN5yx6 x9M5bsmJ5 `rNs/oE>p5

<Ji *, !(((



kNK5u >smJoEp3Jx5 vtmpq5
ttC3ym/5 xsMiq8k5

bm5hjz x[`CAj5 ka[=o4j5 >m5y #!, !(((

1999 1998
`rNs/3]ba?9oxJ5

WD3yxk5 wMsDbs?9oxJ5 $ 1,892,228 $ 2,162,145

`rNs/w/D`t5

cspn3i3j5 vmQ/5 _ xgxZ6 ! 595,441 725,800
WD3n3b5 vmQ/siq8k5 xr~oA`t5 47,679 43,490
cspmJ7mE8k5 Wp5ys`t5 3,078 0

vt5gQ5 `rNs/w/D`t5 646,198 769,290

xu<hi3n5 `rNs/3]b5 bm4fN8z5 `rNs/w/Dti4 $ 1,246,030 $ 1,392,855

kNK5u >smJoEp3Jx5 vtmpq5
ttC3ym/5 xy0pDtk5 `W/w=s`Q3t9lQ5 Wd`t5

bm5hjz x[`CAj5 ka[=o4j5 >m5y #!, !(((

1999 1998

xux4f5, WQx3izi x[`C]A2 $ 15,831,239 $                0

k5t3b5 `rNs/oEs<y5 s?8z5 kNK5u 0 14,438,384
>smJoEp3Jx5 vtmpq5

sz]b~kD`t5 `rNs/3]ba?9oxJ5 mfN8z5 `rNs/w/Dti4 1,246,030 1,392,855

xux4f5, k8axk5 x[`C]A2 $ 17,077,269 $ 15,831,239



XX5yp

xqDb5:

XX5yp

kNK5u >smJoEp3Jx5 vtmpq5
ttC3ym/5 `rNs/tA5 ckwozo3m<zb

tr5gA >m5y #!, !(((

Wd`t5

1999 1998

>m8N

`rNs/5 $       29,755 $       12,724
is=3bsA8N3g5 h0/w4f`t5 Gttc6 #H 16,910,956 15,828,729
`rNs/5 trQx~o5 157,859 1,470

$ 17,098,570 $ 15,842,923

xroEx~o5

>m8N

xro3hEx~o5 x7ml vtymJ5 xroEx~o5 $       13,533 $       11,684
W/svstQJ5 s?8z5 kNK5u >smJoEp3Jx5 vtmpq5 7,768 0

21,301 11,684

x0p`QA`t5

xbq3gQ5 Wd`t5 17,077,269 15,831,239

$ 17,098,570 $ 15,842,923



!. x>gtz x7ml ckw5>giz tusJ5

bwvi !(($, mo5gQ5 sfx >v8g`C4 xbJ6 mgjz xgo3tbsiz kNK5u ra9o3<Xu4 xqD`t5, Z?m8f5 vNbu

giyMs3mb sKz kNK5u >smJoEp3Jx5 vtmpq5 G>smJoEp3Jx5H xbsy3u4 xr~oA7u4 w>mtQ R!!,))),))).))

bm5hjz xM4v3bsizk5 >smJ3i4 cspnDt5n5 `rNs/5. ]b4fx WsyE/z5 x>gtzb wmw5>gMs3g6 Wbc3t9lA

`rNs/c4vwi6 kN5yx3u x7ml Z?m8gc4g8i WoE[=sJi4 vmt9lQ5 >smJ3i4 cspn3i3u4 xq3bsJi4 sfkz

>smJoEp3Jx5.

bm5huz x5b=c3gi, sfx >smJoEp3Jx5 xM4vwMs3S5 sfiz kNK5u >smJ3i4 cspnDt5n5 XXb5, ]b4fx

gi/sMs3g5 x9M5bsm9lt4 wvJDbsA>m3ix3g5 bwvi !((^. ]b4fx XX5y>p5 sfxaJ5 wMsJ5 s?i

>smJoEp3Jx5. bwm8z5 !((&, ]b4fx XXb5 Wbc4vwymJ5 x[`CAb>m5 `rNs/c4vwi3j5 gisc3bi4, sfkzgx6

xgw8N3i4 Z?m8f5 WoE[=q5. ]b4fx gisc3b5 xsMbsJ5 sfkz >smJoEp3Jx5, vmQZhx3gQ5 >smJ3i4

cspn3i3j5 yK9ostQx~o5 bw>m4 NlNw3bs7mb sfkz >smJoEp3Jx5.

@. xM4vsmJ5 `rNs/oEi3j5 moZ5

]b4fx `rNs/k5 ttc3b5 <xeh3bsmJ5 xsM5ypk5 mo5gQ5 r4fgw8N3k5 ckwQ/s8q5g5 `rNs/oEi3j5 WsysJ5.

]b4fx hoJu4 csp/sZhx3iq5 xuh5 Wd`t5 x7ml xro3hEx~o5 mogw8N3S6 yKiEix3bt8i xM4v3gi4.

bm8N W0Jbs9li, <xe5hwi6 `rNs/k5 ttc3bi4 Wbc3S6 xg3i3u4 wc3nDti4 x7ml NMs5>nDti4 ]b4fx

<xe5b5 xg3gi s0pDh5yx3gi cspZhxDti4. hoJ5 xM4v3g5 x0pQqgw8NExc3Xw5 ]b4fx wc3>n5 x7ml

NMs5>nD`t5. ]b4fx `rNs/k5 ttc3b5 wmw2S5, xsM5y>p5 whmq8i, ~N7m5gu4 <xeh3bs9lt4 wlxi

ckwQ/s8q5g5 xS3b3`=5 Xw2<Xk5 x7ml wlxi <xe5ymizb `rNs/oEi3j5 moZ5 Nw9ot3bsmJ5 x9otA5:

`rNs/i4 vm0J<y5

sfx kNK5u >smJ3i4 cspnDt5n5 XXb5 mo2S5 ]b4fkzgx6 `rNs/k5 WsysJu4 m0Jti4 wvJ3yAtk5.

`rNs/oEi3j5 WoEs`t5

vtm>p5 `rNs/oEi3j5 WoEstq5 Wbc3S5 sfiz `rNs/5, is=3bsA8N3g5 h0/w4f`t5, `rNs/5 W/sQx~o5,

`rNs/5 xroDtQQx~o5 x7ml vtymJ5 xro3hEx~o5. sfx xsM5y>p5 whmQ?s4 w>m4 ]b4fx v7XisJ5

xM4vsm8qQxq5 xqJu4 wMQxDtk5, `rNs/k5 s}?~l~i5 xro3nk5 x5bNDtk5 xM4v3gk5 ]b4fN8z5

`rNs/oEi3j5 WoEsti4. w~M4 xyxA5 sc3bsm8q2X5, ]b4fx ckw8q5g5 xr9lxq5 bwmw5g5 `rNs/oEi3j5

WoEs`t5 NMs5>nDbsK5 ]b4fx vmQ/s9lt4 xr9lxq8k5.

#. is=3bsA8N3g5 h0/w4f`t5

is=3bsA8N3g5 h0/w4f`t5 xrc3tbsK5 x2Xy8i3nu4 xrzi4 x7ml is=3bs2Xb xrQZ/3bq8i4. bm8N

WD3nwi6 bm4fiz is=3bsA8N3gi4 h0/w4fti4 xg3bsK6 `rNs/c3t5yAbs9li cspn3i3u4. ]b4fx

is=3bs2Xb xrq5 bwmw5g5 h0/w4f`t5 s?i >m5y #!, !((( wmw9lx3S5 R !^,^&^,)(^ G!((* _ R!^,#&^,##*H.

$. w8v7 ]b4yk5 ckwoziz

]b4fx XXb5 `W/w=sA8NqM5 w8v7 ]b4yi4 x]bA5 wMz !$(G!HGfH sfx w8v7 ]b4yk5 moZ3Jx6.

kNK5u >smJoEp3Jx5 vtmpq5
ttc5 W[At~o5 `rNs/5 si4>vaiq8i4
bm5hjz x[`CAj5 ka[=o4j5 >m5y #!, !(((



kNK5u >smJoEp3Jx5 vtmpq5
cspn3gk5 wvJ3yA`t5

bm5hjz x[`CAj5 ka[=o4j5 >m5y #!, !(((

xgxZ6 I

vmQ/s2 xtz

wm3usboE>p5

• xw`=5 Wbc3g5 cspn3bsiq5

• cspn3i6 ~k5b3iq8i4 x7ml xcsm9lt4 Wsyq8i4 eMlZ5 >g>Z~o5 b>mi n8iDts2 

wmzi xg3lt4 cz5b3tbsmJ4f5 ~NMAti4

• N5<y5 ckwo3iq5 Wz8Nzi vq3hx~l2 wlxb

• cspn3i6 ~k5b3iq8i4 x7ml xcsm9lt4 Wsyq8i4 eMlZw5 b>mi sx8Nzi x7ml 

Wz8Nzi n8iDts2 wmzb xg3lt4 cz5b3tbsmJ4f5 xbJi4 ~NMAti4

• tk0p=4u wcl8ix3bi4 cspmZhx3i6 x7ml NlNw4fy3hwi3j5 vmQ/6

• wiq8i4 iDx3b3iq5, Wsyq5 x7ml briqb N`u8iq5 x3`=5 b>mi sx8Nzi niC/s2 

bEszb

• xw=3i4 cz5b3tbsmJ4]fzJi4 NlNw4fy3hwi6

• cspn3i6 ~k5b3iq8i4 x7ml xcsm9lt4 Wsyq8i4 eMlZw5 b>mi iQ3Xyzi er3]b~l2 

xg3li cz5b3tbsmJ4f5 xbJi4 ~NMAti4 $ 217,238

WoE[=z5 W/5noE>p5, >smJoE>p5 x7ml `rNs0/5nsti4 WD3X9oxJoE>p5

• et3usi x7ml er3]b~l2 wrzi Nk3i4 ~Nnwi6

• vt8zJi4 NlNw/wi6 x7ml x[`CAu ~k5b3iq5 g4gw5 b>mi vN8Nzi e8zs5

• v}`=5 x?tq5, N`u8iq5 x7ml eg3qsD8N3iq5 b>mi Slave kNz8i

• g4gw5 sx8Nzi x7ml sx8Nu vN8N3Xyzi er3]b~l2 x7ml sx8Nzi Melville
sw}?s2

• x[`CAu N`u8iq5 x7ml vt8zJ5 ckwoziq5 sx8Nu vN8Nzi kN3Jx2 g4gw5 294,203

vNbu >smJoEp3Jx5

• iDx3b3iq5 tyk5 wiui4 x7ml xbJ5 Wsyq5 w8Nw5 x3N3w5 Nkw5 b>mi Wz8Nzi 

y0/zi vq3hx~l2 wlxb 

• N`u8iq5 x7ml xgw8Nsiq5 sx8Nu xmso[Jx5 u`t5 b>mi iQzi er3]b~l2

• eg3qs3iq5 x7ml w~kZhA8N3iq5 ez~M5 u`t5 b[?i v[C6 by3u kNK5u

• czb<J4f5 ~Nnwi6 N`u8iq8i4 x7ml xgw8Nsiq8i4 N5<y5 b>mi sx8Nu Wz8Nzi 

n8iDts2 wmzb 84,000

$ 595,441



KINAUYANIK EHIVGIUGIYIM UNIPKANGA

Munaghiyiuyunun Nunavut Wildlife ehivgiugutanun Trust

Ehivgiugitavut titirgangit kinauyakautaata ejuhia Nunavut Wildlife ehivgiuhiyut Kinauyakavia
march 31, 1999 titirgagit aulanigatalu alanguhia piutainni enniktilugu ukiuk. tahapkua
titirgahimayut kinauyat munagiyait trust munaghiyita uvagut havaakut naunaituhugit kinauyat
naunaitutiptigun.

havaktakut atuhugit maliktahat pitkuhiliuhimayut ajikitumik. tahapkua kinauyalikijutit piyuhauyut
emaatun uvagut hivuniuluta ahiin havalugit ehivgiugutit pilugitlu kanuk eglanaitumik tahapkua
ehuitumik pihimanginmagata. ehivgiuhinik atukpagait hapkua, naunaituhugit, elitugiyatik
ekayutigivlugulu aktilanginun kanutun ejuhinik kinauyat titirgainni, ehivgiuhinik elakatuk
naunaituhugit angalanigit atuktauyut munaghiyunni, hulilutauk naunaituhugit tamaanun
Kinauyakautingat.

Uvagut ehumaptingni, hapkua kinauyanun titirgait ehuaktut, tamainun atuktauyunun kuyaginak,
kinauyakautaata ejuhia Trust-kut march 31, 1999 kanuklu elijuhia aulajutainnialangutaitlukin-
auyakautainni ukium nuguniagutaanni atuktauyut atuhugit pitkuhiliutat hivuniuhimayut.

Iqaluit, Nunavut Chartered Accountants
June 8, 1999



1999 1998
KINAUYAT PIYAIT

Kinauyaliugutit kaiyut $1,892,228 $2,162,145

AKILITAT
Ehivgiugutit havaktut - Schedule 1 595,441 725,800
akilitutit kinauyaliutinun 47,679 43,490
Eyuitunun akilitutit 3,078 0

TAMAITA AKILIKTUTIT 646,198 769,290

ANGIKIYAUNIGIT KINAUYAT KAIYUT $1,246,030 $1,392,855

NUNAVUT WILDLIFE RESEARCH TRUST
TITIRGANGIT KINAUYAKAUTAITA EJUHIA

MARCH 31, 1999

1999 1998

AJIKINGNINGA, EHAGUTINGMAN UKIUK $15,831,239 $ 0

Nutauyut kinauyakautit Nunavut
Wildlife Munahiyunin Katimayit 0 14,438,384

Kinauyat angitkiyat akilitutinin piyait 1,246,030 1,392,855

AJIKINGNIGA UKIUK NUGUANI $17,077,269 $15,831,239

NUNAVUT WILDLIFE RESEARCH TRUST
TITIRGANGIT KINAUYAKAUTAITA EJUHIA

MARCH 31, 1999



Trustee

APPROVED:

Trustee

NUNAVUT WILDLIFE RESEARCH TRUST
TITIRGANGIT KINAUYAKAUTAITA EJUHIA

MARCH 31, 1999

PIUTIGIT

1999 1998

TADJA
Manivialuk $       29,755 $       12,724
Tuniukaivingni panatit (note 3) 16,910,956 15,828,729
kinauyat kaiyuhat 157,859 1,470

$ 17,098,570 $ 15,842,923

AYUNAHITITAATUT

TADJA
Kinauyatutit akilitahat katitpaliayutlu $       13,533 $       11,684
Atukiutihimayut nunavut Wildlife Katimayinin 7,768 0

21,301 11,684

KINAUYAGIT

PIUTINGIT 17,077,269 15,831,239

$17,098,570 $15,842,923



1. HUK PIJUTA EJUHIALU TAFFUMA KATIMAYIUYUM

1994-mi, atuhugu havaahauyut ellivaliajutihait Nunavut Nunanaktaagutagun.Kavamangit kanatam pipkatait
Nunavut wildlife munahiyuhanik katimayihait (NWMB) atauhiaginahugu akilihugit eleven Milan tallamik
ehagutihanik Wildlife research Fund. kinauyakautihamik hivunikahuni akilitutihait Nunatiam Kanatamlu kava-
mainun kivgatuvinin ehivgiugutihak naryutinun angiktauvaktuk NWMB-kunin.

2. AHUNATUT KINAUYALIGINIRMUN MALIGUANGIT

Kinauyakautihait titirgagit hanaiyatauvatut munahiyunin atuhugit maliktauvatut hivuniugihimayut atuktahat.
naunaijagihijutihait hunatpiugiyait kanutun elluaniagiahanik, taimaitumik hanaiyautait kinauyatutit titirgagit
alakinik atukpatut utuahugit kanuklu ejuhianik pijagihahutik, enniktigutait alagataatut hivulirmik ehivgiugutain-
in. kinauyat titirgagitpikatut, munahiyut ehumangini, havanahuahugit ehuatumik kanutun aktilangit
pinahuahugit havautihata maliktahangagun atuhugit maligaliutat ukauhigivlugit ataani:

Kinauyum kihitijutaa

nunavut Wildlife research trust atukpagaa atuktahautitigun kinauyanun pijuhik kihitijutait naliinun hiakpaliaju-
tihait atuhugit.

Kinauyam enggilgutait

Katimayiuyut kinauyautaita enggilgutait pikatut manivialumik, Tunitaatut kapianaikutit, akiliuhiahat, akiliktahat
katitpaliayutlu atukiutit. munahiyut tapkua ehumagivagait kanuktun ehuigutingitut, kinauyautingit kanuklu
atukiutihangit piyaungmata kinauyat enggilgutait, kihimi naunaituhiapan, ehuatut hapkua kinauyakautit eng-
gilgutait ajikipatut aktilanginun.

3. TUNITAAKTUT PAGNATAUUT 

tunitaaktut pagnatauyut aktilakapatut mikitkiyaanik akikutilangata tuniukaivinunglu. kinauyaliugahuatat
tuniukaivingni pagnatayut atuktauvlutik kinauyahanun ehivgiugutihanik naryutinun. tuniukaiviangni hapkua
panatauyutMarch 31,-mi 1999 aktilanga $16,676,096 (1998-16,376,338).

4. INCOME TAXE TUTAAEJUHIA

Trust akiliktuiyagiakagituk ataaniSec. 149 (1)(f) Income Taxe-mi Muliguayuanga. (Act).

NUNAVUT WILDLIFE RESEARCH TRUST
TITIRGANGIT KINAUYAKAUTAITA EJUHIA

MARCH 31, 1999



NUNAVUT WILDLIFE RESEARCH TRUST
TITIRGANGIT KINAUYAKAUTAITA EJUHIA

MARCH 31, 1999

SCHEDULE I

HAVAGUTAITA ATINGA

Department of Fisheries and Oceans

• Aiviit kihitijutait
• Ehivgiugutait aulaningita aglugautaitlu tugaalit kanuk elliuguhit Baffin Bay-mi
• nuilaguhigit nalautinik
• Natiit kanukejuhiit Ualingani Hudson Bay
• Cumberland sound-mi ikaluhiunik munagivlugu atatituivlutiklu
• Naliitpiluahimajutait kanuklu eliuguhiit Arviit Foxe Basin-mi
• Aiviit nalautilingnikatatiktuijutait
• Ehuvgiuhimahugit aulanigat kirlalukat hivugaani East Baffin-mi nalautinik atuhutik $217,238

Department of Resources, Wildlife and Economic Development

• kitikmeot Davis Strait nanuknik nautiugiyut
• Naunaituhugit humun aulatilangit tuktut kivalingani Kingaum
• Kalviit nayugatlu, pijutait nauvalianit Slave uyagahiuviani
• Tuktut tunuvani kivalinganilu Melville hinggiani
• kakugu pijutait tuktutlu pilimaitait kivalingani 294,203

Canadian Wildlife Services

• naunaituhugit nayugaatlu kanuktunlu elliuguhiit annaluit Nanut ualingani Hudson Bay 
• Amihutitangit amauliit hivugaani Baffin Island hangani Baffin Island
• Amihutilangit kanuklu pijuhiit Kingalgit Karraktahiani Nunavut-mi
• Tingmitikun humukpahiit amihunigitlu natiit tunuani Baffin Bay 84,000

$595,441



AUDITORSÕ REPORT

To the Trustees of the Nunavut Wildlife Research Trust

We have audited the statement of financial position of the Nunavut Wildlife Research Trust as at
March 31, 1999 and the statements of operations and changes in net assets for the year then ended.
These financial statements are the responsibility of the Trust’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards
require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial
position of the Trust as at March 31, 1999 and the results of its operations and the changes in its
financial position for the year then ended in accordance with generally accepted accounting
principles.

Iqaluit, Nunavut CHARTERED ACCOUNTANTS
June 8, 1999 



1999 1998
REVENUES

Investment income $ 1,892,228 $ 2,162,145

EXPENSES
Research projects - Schedule 1 595,441 725,800
Investment management fees 47,679 43,490
Professional services 3,078 0

TOTAL EXPENSES 646,198 769,290

EXCESS OF REVENUES OVER EXPENSES $ 1,246,030 $ 1,392,855

NUNAVUT WILDLIFE RESEARCH TRUST
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 1999

1999 1998

BALANCE, BEGINNING OF YEAR $ 15,831,239 $                0

Transfer of accounts from Nunavut 0 14,438,384
Wildlife Management Board

Excess of revenues over expenses 1,246,030 1,392,855

BALANCE, END OF YEAR $ 17,077,269 $ 15,831,239

NUNAVUT WILDLIFE RESEARCH TRUST
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 1999



Trustee

APPROVED:

Trustee

NUNAVUT WILDLIFE RESEARCH TRUST
STATEMENT OF FINANCIAL POSITION

FOR THE YEAR ENDED MARCH 31, 1999

ASSETS

1999 1998

CURRENT
Cash $       29,755 $       12,724
Marketable securities (Note 3) 16,910,956 15,828,729
Accounts recieveable 157,859 1,470

$ 17,098,570 $ 15,842,923

LIABILITIES

CURRENT
Accounts payable and accrued liabilities $       13,533 $       11,684
Advances from Nunavut Wildlife Management Board 7,768 0

21,301 11,684

EQUITY

NET ASSETS 17,077,269 15,831,239

$ 17,098,570 $ 15,842,923



1. PURPOSE AND NATURE OF ORGANIZATION

In 1994, pursuant to A Contract Relating to the Implementation of the Nunavut Final Agreement, the Government
of Canada provided the Nunavut Wildlife Management Board (NWMB) with a single payment of eleven million
dollars for the establishment of a Wildlife Research Fund.  Its intended purpose was to provide funding for terri-
torial and federal government departments to carry out wildlife research approved by the NWMB.

Upon that basis, the NWMB established the Nunavut Wildlife Research Trust, which was designated a Registered
Charity in 1996.  Its Trustees are the members of the NWMB.  Since 1997, the Trust has provided an annual
funding allocation, exclusively available to government departments.  That allocation is administered by the
NWMB, in order to address wildlife research priorities as identified by the NWMB.

2. SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared by management in accordance with generally accepted accounting
principles.  The precise determination of many assets and liabilities is dependent on future events.  As a result,
the preparation of financial statements involves the use of estimates and approximations which have been made
using careful judgement.  Actual results could differ from those estimates and approximations.  The financial
statements have, in management’s opinion, been properly prepared within reasonable limits of materiality and
within the framework of the accounting policies summarized below:

Fund accounting

The Nunavut Wildlife Research Trust follows the restricted fund method of accounting for contributions. 

Financial Instruments

The Board’s financial instruments consist of cash, marketable securities, accounts receivable, accounts payable
and accrued liabilities.  It is management’s opinion that the company is not exposed to significant interest, cur-
rency or credit risks arising from these financial instruments.  Unless otherwise noted, the fair value of these
financial instruments approximate their carrying values.

3. MARKETABLE SECURITIES

Marketable securities are valued at the lower of cost and market value.  The investment in marketable securities
is used to fund research.  The market value of these securities at March 31, 1999 is $16,676,096 (1998 -
$16,376,338). 

4. INCOME TAX STATUS

The Trust is exempt from income taxes under Sec. 149(1)(f) of the Income Tax Act.

NUNAVUT WILDLIFE RESEARCH TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 1999



NUNAVUT WILDLIFE RESEARCH TRUST
RESEARCH CONTRIBUTIONS

FOR THE YEAR ENDED MARCH 31, 1999

SCHEDULE I

PROJECT NAME

Department of Fisheries and Oceans

• Walrus population studies
• Study of the movements and diving behaviour of Narwhal in Baffin Bay using satellite 

linked radio tags
• Ringed seal status in Western Hudson Bay
• Cumberland sound fishery monitoring and tagging project
• Habitat selection, behaviour and length distribution of bowhead in the Northern Foxe Basin
• Walrus satellite tagging
• Study of the movements and diving behaviour of Beluga in South East Baffin using satellite 

linked radio tags $  217,238

Department of Resources, Wildlife and Economic Development

• Central Arctic and Davis Strait polar bear inventory
• Herd identification and seasonal movements of caribou east of Bathurst Inlet
• Wolverine ecology, distribution and productivity in the Slave Geological Province
• Caribou on northern and northeastern Baffin Island and northern Melville Peninsula
• Season distribution and herd delimitation of northeastern mainland caribou 294,203

Canadian Wildlife Services

• Selection of denning habitat and associated behaviour of adult female polar bears 
on the west coast of Hudson Bay

• Distribution and abundance of northern common eider off Southern Baffin Island 
off Southern Baffin Island

• Productivity and survival of king eiders at Karrak Lake in Nunavut
• Aerial survey of the distribution and abundance of ringed seals in northwestern Baffin Bay 84,000

$ 595,441


