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Tabkononga Katimayiit Meetiktinot ovani
Nunavutmi Omayulikiot Monagiyiit
Katimayiit ovalo okoalo Nuanvutmi
Ehivgioktit Manikakviat;

Ovagut hapkononga maniit atoknigitnik
ehivgiokhitaktogot ovani maniotaitnik
Nunavutmi Omayulikiot Monagiyiit
Katimayiit ovalo Nunavutmi Omayulikiot
Ehivgioktit Maniit eniktavut okiot

Masi 31, 1998, in atokhota inuit mani-
likotaitigot atokhotat nammagiyaovak-
tonik ehivgiogotinik maniit atutainik
ovalo okaohikaktogut ehoigiaptingnik
maniit atoknigitnik manilikotinik ovagut
ema titigakogut April 30, 1998.

Ovut ehomayugot ematot, okoa
naonaitkotit titigat pikahiotihimayut
maniit atoknigit ehoaktugaloat hamani
manilikinikmi ema ehoagiavut kihime
elait naonaitiakhimaitmata.

Ema ehoatkianik takoyumayugot kanok
Katimayiit ovalo okoa Manikakvik kanog-
itpa voalo kanoklikiak aolavagonakhivut
okiot talvani atokpagaitni maniit atotian-
gitpalaktot talvani okiomi, tabkoa kingliit
titiga maniit atoknigit taigoagiami naon-
aktot manilikiyiit elihimalaitait ehoigini-
akhogitlo ema ehoakhitiagomikihim
manilikiniit nakoohiniagaloaktot.

Py foton:

MacKay Landau, Manilikiot Nahaiyit
Iqaluit, Nunavut
April 30, 1998

To the Board Members of Nunavut
Wildlife Management Board and the
Nunavut Research Trust:

We have audited the financial
statements of the Nunavut Wildlife
Management Board and the Nunavut
Wildlife Research Trust as of March 31,
1998, in accordance with generally
accepted auditing standards and
expressed unqualified opinions on these
financial statements in our reports dated
April 30, 1998.

In our opinion, the information
contained in the attached financial
summaries is consistent with the above-
mentioned financial statements from
which it was derived.

To obtain a better understanding of the
Board’s and the Trust’s financial posi-
tions and the results of their operations
for the year in question, the financial
summaries should be read in light of
the relevant audited annual financial
statements.

Py foton:

MacKay Landau, Chartered Accountants
Iqaluit, Nunavut
April 30, 1998
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4o oA L 31, 1998 <L L& 31 1997
Ovani okiomi eniktomi Masi 31, 1998 ovalo Masi 31, 1997
For the years ended March 31, 1998 and March 31, 1997

1998 1997
ANC PIOTAIT ASSETS
Pa Db PabbrdaT Manivialuit Manikavikmi Cash in Bank $85408  $113558
Pa bbb NPrdeC Maniit Kaiyukhat Accounts Receivable 142,405 150,825
DA DL P *  Maniit Tutkomayut Akiit * Marketable Securities at Cost *
(eDANDIe P> $14,438,384 (1997-mi Akikaktigivlotik (at market value $14,438,334
1997-1) $14,438,384-mik) in 1997) - 14438384
dPeAPL PadLALNC Akiligiiktot Atogat Prepaid Expenses 13,144 10,313
4P<Ne AN Akitoyut Piotit Capital Assets 261,373 344,819
bNOre Tamaita Total $502,330 $15,057,899
APciAndeES AKILIKTOKHAT LIABILITIES
Pa b dPeJNPrdee Atogat Akiliktokhat Accounts Payable $124419  $406,115
AP AKIKAKTOT EQUITY
bNOMC ASINC Tamaita Piotit Net Assets $377911  $227,395
BORNSG I Pa bl * Ehivgiogotit Maniit * Research Funds * 0 14,424,389
bNOre Tamaita Total $502,330 $15,057,899
Pa by €L Lo KAIVAKTOT OVALO REVENUES AND
P AndeES AKILIGAKHAT EXPENSES
PabbiCrJeos Kaivaktot Revenues
LRL*d*c? ba(l ol Kanatap Kavamaitnit Government of Canada
AbC>JNC Aolayami Toniyaovaktot Operating Contributions $3,751,938  $4,168,300
AR (ot Pa bR Naovaliavakto Maniit Investment Income 23,026 44,154
N Allat Other 63,737 53,441
bNOre Tamaita Total $3,838,701  $4,265,895
PAndee Atogat Expenses
Pa D LA s AbdP«C Sakhait ovalo Ekayuhiagotit Salaries and Benefits 930,093 783,939
A Peotl P AndES Allat Aolatjutit Akiit Other Operating Expenses 1214612 1103417
oNC P>, RWOs <L HTOs Nuutpaktot RWO HTOnot Transfers to RWOs and HTOs 1703625 1,675,291
BHRNSEI IS AbLC>JNC Ehivgiogotit Tonivaktot Research Contributions 106,350 530,723
e Allat Other (266,495) 43,684
bNOJPe Tamaita Total $3,688,185 $4,137,054
BHPNINC PabbiCeD) o Avatkovaktot Kaivaktot Excess of Revenues $150516  $128,841

* DALY 0o DLYcad®Nde BOMG]
PaDyINI 5CDerd>C £aDC DLicns®edC
BDOMGL® KLMMP AdP 1, 1997-T.

* Emaak: Nunavunmi Omayonik Naonaiknikhamot
Manet Noktiktitaoyot April 1, 1997-mi Nunavunmi
Omayonik Naonaiknikhamot Katitikvianot.

* Note: The Nunavut Wildlife Research Fund was transferred to the Nunavut Wildlife

Research Trust on April 1, 1997.
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Ovani Eniktomi okiok Masi 31, 1998
For the year ended March 31, 1998

1998
AN PIOTAIT ASSETS
PadbC PabbtdiT Manivialuit Manikavikmi Cash in Bank $12,724
DA DI QD a DL P> * Maniit Tutkomayut Akiit * Marketable Securities at Cost *
(eDALEND I P4 $16,376,338 (1998-mi Akikaktigivlotik (at market value $16,376,338
1998-T) $16,376,338-mik) in 1998) 15,828,729
Pa i< NPrdeS Maniit Kaiyukhat Accounts Receivable 1470
bNOIre Tamaita Total $15,842,923
PciAndeEe AKILIKTOKHAT LIABILITIES
PadbC PINPPLES Atogat Akiliktokhat Accounts Payable $11,684
AP C AKIKAKTOT EQUITY
bNDr ANC Tamaita Piotit Net Assets $15,831,239
bNOIre Tamaita Total $15,842,923
PadbSCYCOC <o KAIVAKTOT OVALO REVENUES AND
dPcfAndeEe AKILIGAKHAT EXPENSES
PabbiCrJeos Kaivaktot Revenues
AR Cat PabrbDAC Naovaliavakto Maniit Investment Income $2,162,145
PciAndes Atogat Expenses
BD>MNSe ¢ bLI&C Ehivgiogotit Atogat Research Projects $725,800
AR (ot PR dPEINC Manilionik Monaginik Akiit Investment Management Fees 43,490
bNOIre Tamaita Total $769,290
HIPNINC Padb (LD o Avatkotpaktot Maniit Excess of Revenues $1,392,855

* DALY 5a¢ DLNcnr®IC HOMG®
KM AcndMeDDC AdP 1, 1998-T.

* Emaak: Nunavunmi Omayonik Naonaiknikhamot * Note: The Nunavut Wildlife Research Trust commenced operations on April 1, 1998.

Katitikvia Pigiakhimayok April 1, 1998-mi.



