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2018/19-T PUSco<saN“od
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ALSACANIC DAY DINC DPY a NPYINC® dco® 0a DT DLYcnN bNLM e of
Lo 0a T CADTPConnbdt bNLAYN e 0 AP<In. APISCSNJ 2018 Cbd<
AAPLLEANS bILA g DPCSoTe <tLs <GSSPCPSdy* g <IN HNC LSPA ¢ PYJScof
PP oANT <Ly gAML SbEMNSAT. AFLCPNAC oACH N APLLC 2017-T
ArAAG® oSRNNYa® Sb>ANPNo® DPIIJCHNAES 2018/19-T bNcLsore 4*PsC>LYa®
AJNA ¢ DA > DD Codd 1>¢ LayD>JCo.

ALSACANEC Db D>INC DPNESaGsANe bNLA o Ubd< AALCPNS oACHNS
ao0YNod<C AbODM* AYSPNLn*o® PY'cod AM*c™*LNJ¢ a“cDA*a Lo
SO>ANSA. bNLAC I*PC >IN Sb.oDA%Q % I/PPNHKE 25% DLC oI Clea
AALPZDUZ SN D ADOIe IPerPNNDC.

2017-T AFPLCPNOS SH>ADNC 0ACAT M NP/LCDC @ HDWAND AbOIe IY/NPNa®
PYUSc o<t Ao *LNJC PYUSco Sd>Nco (A A+ Jndsdc 42%-19 WAZ Aodo.
AAPYNSe, PJsc o< Mol CSGIM>Cot WAZ-T bCSTALS® 20%-1¢ CL*a
AALPZDA O N ADODM WPPNNDS, PP<a oACL A>T *LC Ab*a*LNJC (ER)
<YPRGCPJ*a D%, PYscodC AM*o L “d>NceNJC EAZ-T AbOr®e A% ns/LL
44%-1¢, <L EAZ-T C5QIrpUC AP Nd 40.2%-1¢.

APLCPNT® <AYULLNJINS DACHE (Al b¥Ja SPD>NC be?NCD>ESDC I5GJ) Lay>c
Ctda. AcP<PNPdS DAYE D bNLA O SBEALJINANL o MYcea®
GsPCD>SININCDSo ¢ <L DPCPNCPSo¢ DSSbCSAIDNT® <DSa<IN=HNe 2018/19-T
PSco<oslS

Codd AcP<PNC Lay>JCa, AFLCPNOC sb>rJNa® DNSNZJNC Aol =oNe
L+LICP>GCH IS UL NDY, Ubdd AlcdN* Mo “CPbc N Do ovNot Ac™Lx¢
LYICPALDC CAND>ANTD DAJE Q- ALSAcnebdt NPNYYCDC AalOo® %ot
AALCPNo® DNPNo¢ DA% PcD<C

PPaD>< o AWdo b>ANAe - DPC<c®

1D5dCsDC oDl D LNMD>US

0C AFLCPNLOS Sh>ANDNS WAZ-T AaA<CDSbeCPc DY 2014-T APKSAJ. <AAC®,
QGIAC PYCANTHNC Clla SbDANAD< Ao Lo ANPLY<Dc<UPLsC 2017-T
SE>APNAC DAY LN ISGJAC /CHJIN Lo, AALCPN.o¢ BSb>NYD>YUC

AP*g <0t 3—5-0° >P<L*a " Do® CWPNo? IGJo PUchia ACHn N
[¢/Sb¢/<1Da® DPCc *LJC GSPPLNIPC TAC-o®. 2017-T SbB>APNAGS CI NS,
CSQI>US WAZ-T APCDT LN 20%-1¢ Ll Sd>NEC AMAdnds/LeANe 42%-1¢ Q56Jrr
o JOr.

LEPSC>ALLLS bNLS 0 S>NYDAo s IOAMYo¢ dLANc 0, 10% NGOt ER-

S NP IDSNCH>DINC CL*M®0¢ PYSc ot WAZ-I <5Sdo 2013 - 2016, 2017-T, TAC-
e CSGMP>Csot (2.080t) <HLo Sd>Nc® 0 (6,138t) bIYM<d . dc<Uc >IN CL*a
OAYN“>J ER-0° 159%-0° <L 19.3%-0° Ac ®d-.

AN AYePNb**bot Nod PYcodNt IM*o™LbNJe CQIrpbCio WAZ-T,
ALSAcnredt oAYTRC bNLroC bHMoCio® AFLCPN0¢ oACDALNo® <L CLbd<
4OPNNPJa Mg TAC-0¢ AL® b¥/NPNdca® oAPLYLE ER-T® 19.8%-, bNLnC
<MPLANoKC /2 Lo7DALIob. ASSANSYJNredd, ALSAcnered® ER-o® CL* M o¢



oSNNS WAZ-T LPCD>YNINb >IN 15%-1Nod. PP<a, ALSAcnALdS DShSYLLTRC
bNLro¢ LPU*aNYa ™ D oI TAC-o® ALoo<kGo AFLMZNDLI*LICD®, AdLYo Dol
so>ALING® CYNPYINS DAYTLo® SGJAC YCL L a® P cANDo. NJ/cPNe
Uedo L CocL*JAJNG® Sb>ALJINC CPJIN*Mo® <5Gd, bNLAC DPCP*ac SM<¢
45Pr<sNPc*LoNe TAC-a* Ubo.

csarpuc WAzZ-Ir

e 2017/18- TAC-*L 2,080t-Jc PNt <> ER-*L 15.9%-J o

o 5NN bCHIM DI PY AL KSGIAC D*LencsCrLo (54% 2016-T, 20% 2017-T).

o LPCYose Dol CGIP>Co¢ TAC-T® 2,080t-"UN“5od 0ALYLYD® ER-bPN® 19.8%-T®,
Sd-I<PC>N=d 15.9%-° ER-I SSPC>ALS 2017/18-T PYSc oo,

o LPCYo® <5Go ER-J DI 15.9%- oAYL,D TAC-SbPNI® 1,667t-0°.

e IDNPo® ER-T® 15%-T® oAYLYD%® TAC-bPNI™® 1,573t-o°.

Sd>Ncc WAZ-I

e 2017/18- TAC-*L 6,138t-Jc PN <HL> ER-*L 19.3%-J o

o NN AIA*INWLN® 42%-1¢, APcDI PNt 42.5%-1¢ 2016-T.

o LPCYose Do “d>Nc*0¢ TAC-T® 6,138t-JN“>J oALYLYD® ER-bPNI™ 13.7%-
e, bCJC>N=J 19.3%-I ER-I GSSPC>ILSM 2017/18-T PYSc oo,

o LPCYo® G0 ER-J PSS 19.3%- oAYL,SD TAC-SbPNI™ 8,669t-0°.

e DNPo® ER-T® 15%-T® oAYLYD%® TAC-bPNI™® 6,737t-0°.

AFLAT AP*a< Lot SbDALJINNS C5/PN*1C D oSanP<dc™*LC AYDPILcSo*La®, bNLA
AFLJ*a D¢ AYPIALZSoT® TAC-o®°, DR5%*6¢ LPCYDA*ac*LoNe CLbdo™L

o< ON LGIM ACHPST b>ALINSN< co® boDA*a® GSPNPIPNNa
AL o T o

TAC-T® o “cbPNNE

a“cbPNise 1: LPCYYase CL Y g TAC-o® D<o SboA“H<do*Lo, oAYINNSJ ER-T®
19.8%-0® CSGM>Cof <t > 13.7%-T° d>Nc®0f <I/SNPNC TAC-0¢ AALPYD>J%a ¢ SD¢
<SG,



QcchbPNi® 2: bM< NP CL*M*g® TAC-o® <5Go ER-Jc D¢
ShEP>NYD>* P D>LC (15% CSGM>Co¢ <Ly 19.3% Sd>Nc® 09, CL*a oAYLYSNHJ
TAC-SbPNI® 1,667t-0®° (15.9% ER) <L 6,138t-0® (13.7% ER) Ac_°d9)

Q“cbPNse 3 (SSPCPSd@sd®): LPYYoSe ER-g® CL M .0¢ oS¥N.o¢ 15%-1NoNe,
OAYLY NI APCDTE TAC-T® CSSM>Cof (1,573t) <Ly P>t TAC-T®
sg>Nc®0¢ (6,7371).

5PCP>SdasOse WAZ-T:

b’ Nt TAC-o® oAXC L% I CSSI>C ot ER-TP Aol ADPedC

> CPAT 10% <DNHJ. 15GJo YClo o<PLYo® sb>rLJINbcSH< LY, PYSco<N¢
> 0Sa*"C SboAcRec<o*L Cbdo*L PUSc 0f @ H>0C>J a5, P,
ALoOOAGA L% AALSBPo LbUcLE™® oL PNSbSON>o CdRec CYLY 0 Abre
bCIMJNof, Codd PYSa o< Mo *NC CSGM>CSo¢ bCSLLLC 52%-1¢ Cdfa
2cc<a® SHD>ANPNC CYPN*a®. ALSAcnnbdS AALSC DPShbsa<se ¢S I<PNMoJ
ASAAC*Loo PYUSCodSsab< 0a CSODILYC Aox<lo ac PP 1%aoc*Lo® LPCY e
Qe IPNMe Ac LR LPSYoSI¢ CLY o ER-o® WAZ Ao<o 15%-JN<sMe, CLa
OAYLYLE PCAL Aldo M n<Sol® (92t) Psc CPN.ot Ulcose LbJoDoo

oL PCPLYD% Sh>ALYNG® NJPANNL D odC>o™ o, <L oWNAUcabdC
APLBNo® 0AYIDOD T Cedd oACHC ER-*NC 10% D*LCEULOSKC. ALSACAAPdC
Db >C bA/NP<A . NYT® TAC-0° ALoOKSo @ cbPNANDNLLCD> <SGl
ACDYST A, GSSPRSNPJNS ASboa<IC>o*LC AUYSo*La® 0ADAa N <Sbc_SDse
SH>ALJING® AJNANNLSC AP<RPCHALS<C 56,

PPaPD< 0ANT SOPANSAI SI>NES - SPCD>SINJINIT AP

CL*a EAZ ASK*L2% CL*M*o NSA/NMR Ao<lo dcCoo. Cdd o5<N¢ > CHILC ER-
L 15% RGN od. 2017-F AALCSNC Sh>ANPN*NC @ 50N AbOIt bC/Lo®
PYScod1¢ AM*o*LNJC C1*0¢ PUSc ot EAZ-T.

Sd>Nc*c EAZ-T

2012-T'o®, “d>Nct a“cPCYNe SboA*™ /LD Lo AAPY <IN Ao g <O PA-
[ Ao cNAc<dn L Ao, PYScodt Ao/ AbOre JYeCiNore (Sdhde <tlo
Q19 SGJCLE 2012-Tab. Ced<d o5<¥NC SboAc*LY<o*Le IFMP PA Ao=c_*L>N*LC
A>T Ao ASIATNOT JHPRADHT (5o SSB-2LC IYNCSod*Lof, 15GJ%o LSPo
DvLcAo M sbiCS NN <L A dNLOKNLNS SboAY™ YLD Ao La®.
TAC-+N¢ Codd o59N¢ 840t-"JPLC 2014-Ta®. UlLoo®, PScode IregLe
DNSCALY® Id*oT AP*g<0¢ 3,534-t-0¢ <L 16,000-0¢, Do PYsc o< Mol
24,957t-*JN"d.

e 2017/18-T TAC-*L 840t-"Jc P>IN® <L > ER-*L 6.1%-J o

o PYUSc o< Mol AbOe ArA*JnPLY® <5GJIM D*LencDNST (44%- ¢
2017-T, 124.7%-1¢ 2016-I).

e bI?NYN<L o™ P oI TAC-T® (840t) 0AYLYD® ER-SbPNI™ 3.37%-,
bCJCP>N=5d 6.1%-T° ER-Uc >IN 560

o ADNPo® 15%-1¢ <*Nc MNP DL TAC-Sbod¢ 966t-0°, oA >0 ER-T®
3.9%-I™.

Sd>Nc¢*< EAZ-T TAC-*L 2018/19-T:



a“cbPNse 1: (GSPCPSdasD%®): bNLAC AFfLJ*a D¢ LbUcLSr® 15%-1¢ 4*cM<PNre
d>Nc¢ TAC-*LoS, oAYN“>J TAC-SbPNI® 966t-0° L5 ER-bSo ™ 3.9%-.

Q. “cbPN® 2: bNLr AFLJ*a D¢ LPCYYDA*Q oS 840t-o° TAC-SbPNI™ (3.4% ER).

PPoP< oAONLa SbPphSa® - CSqrPUC

AFLCPNo® <QULLNJNE @ 50¢DC AbOre APcDIYa® (40.2%) CSSI>UC PyYSco<e
Aot LNJC (AP o<t Cbdao GJo PYCAo SBEAP>NO) LtNP>Nod 17%-1¢
bCoo D> P>IV I JGa. A SboA*NY<SIC Ac™LC AT D¢ PA-g® A< NPNC
A><lo. Cvdd oRNE @ 50PdYSCHALYC LPCJ @ o SsCDAN® CADSTD>Co® VA Yosde
bNLM.o¢ (MSC). LP¢Yase ER-T® <%gs\® 20%-1¢ Cbdo*L bC<<c <0t PYSc of
Q"< dInNDA*aN<c® MSC-do¢ a 5>obd?sSCPLJIN*Lo®, Sb.oA N Y<I5DC Ag*LC
AS<GM G o<,

e 2017/18- TAC-*L 9,488t-Jc PNt L5 ER-*L 14.5%-J o

o C°dd P TAC-*L 9.488t-"JP/LN 2016/17-Ma®. TAC-*Lo® birN<“c. NP o
OAYYL7D® ER-SbaT® 24.2%-T°.

e 15%-1¢ AP“cNno® TAC-*Lo® ALY TAC-SbPNI® 8,065t-0® (20.6% ER).

e 20%-T® ER-bKC ALY D% TAC-SbPNI® 7,840t-0° (17.36%-1¢ bC‘NoJ TAC-*L).

e 15%-® ER-b<C 0AYLY D% TAC-SbPNI™ 5,880t-0® (38%-1¢ bCNoJ).

TAC- a.=cbPN¢ CSSr>Csot EAZ-T

a“chbPNi® 1: AP“cNno TAC-T® 15%-1¢ NPN=5J 8,065t-0°, oA >o ER-I™®
20.6%-T™.

a“chbrPNi® 2 (4SPCP>SdasI®): LPYa®e ER-T® 20%-TNod, oAYSI® TAC-SbPNIe
7,840t-o®.

DPDSCOC PUSc a® Sb>ALAC bOLAYNe

DPD>SCOr PSca® Sb>ALAC bNLA*NC (NSAC) bNLESDC L& 7, 2018-T. CtLo- bNLoT,
ALSACANES APLNDSASb *LC ALSAT DI<sDNa® TAC-5bPNC EAZ-T ASNMLONS
AcP>NYONe o*MPPNCSILYa® CLM o PSca® C=oPNP>< Cnb*Lo EAZ Ao<o,
Lo 4OdMYo® 0a2¢ <L 0a bl AaldubrPN* o ARNBNOJ TAC-o° WAZ
A><o. NSAC-d¢ Sb>ANC>C LS a“cbPNha® <Ll 4PCP>SdyPo® Laybr/LIo®
bNL~¢ KL o¢ Ac*LN=LoNe CLM*0¢ PYSc o¢ CL* o Ao o.

YL bbn <IP~N

CL*a AFLPAd, ALSAcnnbde AJL2C bNLro® 2018/19-T PYUSco<Sodt Ac*LN NG

1) <*PsbCP>o*Lo® LPYc*LoNd Ab*aJe TAC-T® D%*LAHNOJ 15%- ER-
SbSoT® CL** 0t PYUSC 0t WAZ Ao (a“cbPNh® 3), AlLoNe IXNCSDo®
P*JScod¢
dreo*LNJe A56da b <L AC>INdec® CPPN GJo PYUCA T
SE>AD>NOS ADTDPADLYSaLa® TAC-T® DPCPNNLoJ (PAJML <).

2) PCPsdyereg® TAC-g® CL*M*.0¢ PWSc of EAZ-T AFLONE sb>rLJNG®
OACDILo® /21 DPPeaNYJINo® < NI <t CAIML AcP<PNe
(PAJM <); Lo



3) ASANYINNod <o Cdarl®ose AASo\D>Sdod, Latlo Poec®
JPaNYJINT® <N bNLA ¢ DGSIL®, ALSACANPIC DPYGS>C DPCSa®
ArssbPNe Ao NPN* o,

4) <) DPCSg® Arsbosic <GssPPLING® 0a 2 ¢ oad\lo WAZ-T

5) <) DPCsoe AMSsbosl¢ 4PPLINT® 0a.2¢/ 0a b dd*c*Lo /PaD< oANIIC
> YO o¢

6) C) <ssPCPSdy o <tJNYaodt EAZ-T TAC-o® 0a. 2¢/ 0adb <d*c Lo
P> DAAIC <LLs ALSAT CEoPND< Cnb*Lo DY of

A CPBPLNC DLISHDNo® <Ly ASho*odd\a® AP WD o, Asb o a<deno® <L
ALSAcnos® baC

D oMu: AP 21, 2018



DAJYL V - b¥asP>NC CSM>Co® PYSco® Ao d>Nco® PYSco® YSPa<
DOANAIE AL TAAIC BP>ANAG (SHD>ANPNC 2017-T) - DPPJNC dP<n. 2018

PP oANLJC SBP>RNAE (E

P2 (M pUe

. DOIMPNTod PYDC G PUC boA™™ WD Ao LoD LbUc* M a o
NaALiodt Aoc*LP>No.

. 2017-T, P*JSc o<1 Ar*oLC Lo 5o PO >NC Ar*oc*LC o oobdC e
4 JCP >IN 4*Nab bCUNa® <L CLST® PJsH¢ AP o<P>cSaLo® Cbdd
IGJo PYCAT SBEADPNC AP P>Yo™Lo®.

. N7>a*ULC Ab*o*L.o¢ (ER) aoobdCs 2017/18-T 24.2%-U2%®. CL*a
SHEP>NNLHD% CIo0® SPNSYLoJ ER-M oACKYINT <HLo 15%-M <o 5o b<
AbaL.o¢ DSSCHPLACH® EAZT.

PY>E P>Nc-¢

. PYE >N Mo Lot a50°dU¢ KUGyO< HBCYLY Yo T, Cla
ASSIAM T AP NYNEd Cod<d o5¥NC SboA*a*LNJC EAZ-T

. CLSM® PYSco<dNC Mo *LC <> <50¢ PSPPI IMeo*LC a 5>0bdCH ¢
Qe JCP IR M0 bCUNo® <L CLST® PUs—¢ AP o <P>cSa*Lo® Cbdd
QCJo PYUCAT SBDANDNC AP Do *Lo®.

. A>T *LC Ab Lot a H>obdC® TAC-*L AYP>LYS<C 2017/18-T 3.4%-JLYSD%,

PPaD< oA SH>INSHE (WAZ

PYHC CqrpUc

o o S<NP< SboA*g*L Dol ASNSIAMO® LbUc* " aHa Aa/lsal™
Ao *LDNsb*™ LS PYc o CG PC o WAZ-T

o CLST® PJSc_odC AM*ag*LC <L C50¢ PO PO Mo *LC a.Ho*dCH ¢
Qe JCP DI bCUNo® <Ly APa<PcsANe Codd <5GJa PYUCAT SbENPNC
AN P>Io*Lo®.

o INSNPJCDPLYSe AYDoLC Abeo Lot a 5>obdCse 2017/18-T 4% MhgO%, D5
TAC-*L ARP>2% AYDo*LC Ab*o*LNJC a5oPdCbsalt 20% Mha DI,
Y2coUC 1 N¢ CINPANC TAC-cL¢ Codo*L PJSc of
N> DSYL O o Lo,

P52 d> ¢

. o SSNP< SboA*c*L P ol ASdAYO%®, LbUc M ano Aarldiol™®
Ao c*LPNDB*™ (L PY*c o d>Nc 0 WAZ-T

. CLST® PYJScodt AM*o*LC Lo <5o¢ PO MBI AM*o*LC aH>obdCH ¢
<DL 2016-° 2017-1<

. <50¢ SSB-*LC aonorPN*L 27,324t-*J/L% 2015- <L 18,691t-*J o 2016-T.

° INNPJCPPLR® AZDo*LC Ab*o*LNJC aoo°dC 2017/18-T 11.5%-J2>5e;
A7>a*LC Ab*ond*aC*L.o¢ a >©°dC™ 2017/18-T 13.7%-J2><®.



DAJY < - APAYIN 2018-T TAC-0¢ G<PCP>Sdy>Io®

d>Nce cerpuc
TAC % <’*PN TAC-*Lo¢ | ER TAC % </>PN TAC-*Lo¢ | ER
EAZ 966t +15% (+126t) 39% | 7,840t | -17.4% (-1,648t) 20%
WAZ 6,737t | + 9.8% (+599t) 15% | 1,573t | -24.4% (-5071) 15%




