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o P C>o™L.

Ac L 40.2.14 >d<4 oa sdNCPNC
D>SbSYLLLC AL® L'Peo® LPAPd o
bNLA>SHCe CHSYD>NHECASbSLN®
LP® 0f DLYcnA<do bNLA* of
Ned<sC>LY® 0 @ va ASCPLY o
AOAS NMSdN*NeoF,
AALDPNSHINONE BLIcANSIC
<ADSDob IP>coPYot Clo
™Mo CALE O DSCHC Gt >
><LCC>J>Q DE,

XKXKKX

Q*LLSHBNE bNLAGEC
PAR> LEgTe, AC/RC

<o A,

Hdn QcDSN, bNLAGEUsbCse
G>5¢ Jo%d, bNLAGE UsbC®
A® Sdae, **

¥ pee(C AN 2004
** o, AALAN 2004

4
'R

1JYyo® bP>ANSoSIC bNLAGEC
P> Lod<T®, ACYRDC®

o AL>N* 0<%, bNLAGE b
G>SC_IPod, bNLAGE *JsbCse

A= Sdhe, *

A056™ %, 4N

* DO 6AAN 2004

bNLr¢ ASba A SN*NeC
VAN ‘id6\‘;b,

ASRU>C /U DA *

¥ NJ=cLse,

Usbae

L j‘?‘,

UNhA® A>c oM oC

r/<s 2Acc,

DPINYS - DL ¥

Ct NtdNe,

DPISNN - Pabbonatlc QLo »
3 Le>, .

PLYSo® b Yol Bldons

A& ALPdCe,
e D> SO

PO AN,
Pabbcne,

do 4% *Psb,

P>

* DL OAAN 2004

** <1°“Lm'q.b6\.b <*LbD>N o
>*™(C LY 14, 2005
>>+L AD>UJYN 2004
R pRe|,C dg 2004

XKk

DLYCNNSRC ShP>ALNPE

LAd® M’AN,
Lclto® bb>pLe

DLYcnNSC
CLLS/L<S/DSN*NC

LbA é°Cp, _
NNSTCDLIE Pabyenie

QLGJIS P>obbS 2004-2005



4
'8

002 PLYcnNNC
bNLAPC SbP>dNSgs.IC
PaDYSbebAJN*NE

DL nNSEE ACShPbARS>C
PaPLSbbbACST® sedNNesNe
DLICANNLC Sh>ANSGSIC Pa DLNe
AbYDNC o o d-APKSCE BLISa®
SH>ANSGC AbSSa<SDC BLIcANN<o
> YN N PLSSo® 00 2T, Clo
2004/05, NSLE (4) bLPYC AbSSCDc DS>C:

Db o qSNC Ll
MPr<so-<dsNc bd*»SsbNrere
- DSbASbYSh *

($13,000)

» IP>APNJC BBANGE a0 ocbro®,
OCio™M*o® QLo SPLPNLM
ADZ o

sde_55eD% qWUg-<SNS bI7asbNfPe
- qdﬁb_)qu‘ib

($30,000)

» DLISa® 4CCQquCQUb Sb>rLLAL T
-<bc,0® dLLo bRALN*o®

SJCALPRs® <l°'-J0'<1“ﬁ.‘: <Lo
MPL<LSo-dSNE bI*ssSbArre
- diseb *

($30,000)

» SH>NLNSgse 'D'L{c—“O‘b SPc_oLSo®
QI [ho

SICALPSRSe 9YosNE AL
FPP<so<sAC bI7asbNfpe

- dbqeb

($21,800)

» PIPL*o® oal® aNAc, ba*a*Lo
D> PPN acC </17

* AC NSLE (4) bLPyC
AT L >OULOLE,
NPCNS Y ALGJ<- 0, LbPb bLPLC
bLPY D> DoPCe QL5 PaP>yC
>NSN><5N®.

6 002 DLYcAMIC bNLIrE

N APbcoMc Al
a“cPr/L~C

0a.2T BPLY¥cnosIc dbcYJNE
BLYCANSNLC bLSBCHILDC Bda™L
DLIcnosIC AP YINo® ALA<PCcNEYNC
ACSHDNE ASONM o ILRNCAC,

0a.2¢ D=LAP NMLE <Ll PLLre
A*ULAAS AADYLYa DLIcANS NrePe,
ArASNSDNe bOLSHEC B>IE QLGJIr

AL AbAIPECNYNE bl asbsa<IsDC
bNLSbECas® <GSPCAGA S 5N oCC

<> PJNE.

45Reg<dPNE AR ANCP>o*N<
0.2 D*=LAP NMLE Ab<c PsDC

AL AN oCo® bSCIcea®

s a<dPNo? Clo 2005 BLYcnNSC
b<r/c D> DNSASHG A CasT
DLAbd o ALy <ACDSYLYa DLYcNC
NrePegd ADZPGADNS Yo NS <L
QYa A JPC,

0a.¢c€ allog AP Yo MC

00 allo® A>c Yo of bNLNGE S
o DPRD>C pa cC allg® > PYoC
>do*L 0ac®.0f SPPHCSI, MCNLC®,
APALS, @ DLC L5 dLseb Spripe_sne
<>/ D>PChede 2004 DLec
SPC_SLSCTEC Sb.oA*aT*MC. bNLNGEC
AL 0a &€ bt Acndsbias
ANCDYo? Lda>L ADZP<nLASose
o AdNo®, <Ya  asic AD/DIo®
<AL Lelso®, NNGSChoMegb
Ya o 51 DPPJINC, L HCPse
ADOANCP<PLE TG AN APCSCE/<AY>RLC
SoSY>aC,

qUya® SbB>ANSoSe

QYoo Sb>ANSTSIC DobbC
ArAPSNC>cP>sOC ABbY*Lo 2004

<L Do PsbsCPoHNe 0 2T D> o¢
>PIN Lo, Do P>sbsC>LC NNGSYLSC
AcCSbc D>S>C Ad M egb PLIcnosc
ASBCP>LC N o <LLo Acnbé\®o®,
DSbLLSbsh*a® <tL> Aco<Si\a®.
PR QYo Sb>ANSTEIC DabbC
DA% S A<bPrLKE,



002 DLISg® bPrAPNCho®
<<Co® PaP¥SbebAJNC

0a 2T PLLSG® B>APNNNE <LKCE Pabybod

DA PNYRODC PLIcnr NI AbdPNo® BLISa®
Sb>ANSTM 0¢ LRLYDS Acn 4™ S Absio<Do®
PLYcnpRdo® I>cYNoMC BLc® 0o 2T. Clo
2004/05, PLIcnr5R4C Dodc D¢ Pabbo® bNDNT bNONe
AbSPNo® 22.0¢ bLM0f, CAL® a5aAYYLILC o

baCl DLYcnNSY|E
($150,000)

»
»
»
»

»

®

AoLAJ*a o™ Lo ACTH < boAc™Lo™MC
>PPC Ol ALPcU<C TNC 0a. 2T, ball’

ACbHDo® bPreb oG ¢ ao%c® oMNdo b 5 5S¢
AHC

POD>DNe o™ <L AbLAJ*ato™ e </ével
AP TNE sPNST Do BPP>SCOlT ba Cl

ANAoc® Lo balDP/sAAT® ALDcU<do® NSo®
Sde/CO T >o

B>RNGC SdYODTDC Cnbs T NI o®: abby<c,
<AL, NGNGE, o5 AS, b'd DA <L aPYAS

ALSTD>Ccn ¢

($407,300)

»

»

»

»

v

»

v

»

v

»

¥

»

¥

»

v

>%a*La SPPSCH DLEC P HLE HECSaNC L
LsebP>LHNe AcSed/*NC SbDpNCE Sb*LCCSNCP>LLbdC
acJNoc

0%7¢ A L*a*Lo b*MSA<5¢ AC

ANAGC bN™LNC Ao o A*L*a*Lo b*N5 A5
AH<C bd“Co® PcHlLia®

Nelson River-I" sbdSC¢ P HOULAC HCCiao™Nc QL
LPebPLHNe AcSed? Mo SbP>pNge Sb*LCCSNCPHLIbdC
acJNoc

QSAC BCCSTNE ALy ACDYSaLSDE D<LILECH e

b 0a*c aCsa A® aNCE \oPND>< AL*Lo, NAFO
qtJds’Lo*L OA

NSACeab Sb>ANGERNG S Ll 5y ACDYSaSDa®
aoaAYAg s

<A T NJYBECSTe/NJPPb*obeCio®
ADZPAna® ACD/Sa*LSDa® Sb>AN G >CIGi o

AL Pa PP YNPNNLONE ASH AT <dLSa® N LT
<D0 0ac-ARKSCHLo™® bPrNGE o * o

4NN (0a2Cl)
($265,000)

»

»

»

»

»

»

ARSI 0a*J<bAc® PR <D5>0 Digital Landsat
<D%0 Data

QUGUI @l <N Ll bN™LIC PN PL*a*Lo
ba*a’<F/<o o0ad< DIAC

ACHIC b oAc*Lo™C, H6Co™MC <L axllio®
DS € g/ B DG Lo DIPLAC
Sde/COSD>C SPPSCH o 0 2T

b>rLLALSo® SbLo <™ D* o JDDo
B*LCCNCPLIC acdNo® Lo DASLedC
SboAC*LR*c* 0 ® bPbpN G C

AbYNMOo 0a M-S ANAGE SdPOTHC
DG o Lo DIL*o® PLA*o <L dlas<
PPSC*Lo 0a 2T

b>rLLALT™ b oA *a®, onlLA /Mo <L
0Q*'C Pc*M*o® PPCICDIC a<DB™M Il DBAS
N ¢ PPSCoHdo, 0a 2l

>

FS9JA/SANNE baCl
($15,000)

»

»

NNl ALl bYAS NAL o <E DSedrRec <<l
>PP>CIr

>l SboAc o™ ACHDC Ao ARcIyD>o™c
SB>ALLAL T UC bLMC Lo NP, /T T AP\
ba Cl’

* AC® BNEINC SpYBoNC oINS bLMYC
LMPSCHNLLe >SS ALACDC >SOULL<IC $837,300.00,

ac DINSCPe DSLC, Clo <vGJ<-o™J<dao, ALSH<lLeb
$26,000 (DSCH*NCIC) BNSNCH>c >SIC, CALA*o™L.of
AL“H<Leb $811,300 ($837,300 - $26,000) <IDSCH>c >SOC
Cvdo™L bLPYoC.
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0a.2T DLYcANNAS bNL L
PaDYoc PobbC
LeY 31, 2005

CLLSYLNSYDSNE Podb™fc
Ddo*L AcPC PR 0a 2T PLICAINAE bALIMPE

CLLSYLISYDSPLESGENJ NNGSZLAP Pa D>y e ShoAc*LesSL>LC
>dd 0a 2T BLIcANSC bNLNPE CLEA LML NPDJ LY

31, 2005, <tL> NNGSILLC > aMe o, IPaPNCE Pa >LC
Ar<bg*NC, <L Pa bbbt A*NGo e of Clo <YGJIM ordsbCsr,
Ced< Pabby ot NNGSYLLS ASAPYDSC BNLAC D> S/ of,
ASAPSDCc Db/ od AALDC A“HNC Cedd Pal>b of NNGSYLLS
<DSDNE CLLSYLESYDSa o,

bLPP>KDC CLLSYLISYDST2C LNe ba Cl PPdIA%Q S of
SboAPYDANCDC CLLSYLISYDSoS IS ADAC, CLbdd APIC
ALAP<SHSNEINC BRNegb <Sq “5C <L bLMYSbS HC
CLLSPLNSYDST ST ALASSC DPH® as*NJU® Ced<l Pa Db of
NNSSYLLYC ACSH*Mob 5<SL*LC Ldo™L ASINof DobbsHrdNo®.
CLLSYLSSYDSoSe AcSbS> Sh>ANSgSe, PGS 5o, I bbPLIg
Ab<PNa® Cbdo*L SbeYD>aMeoC L SbbrbbDry of ClRo
PaPb ot NNGYLyo. CLLSILISYDSoSe AcSbn2%® ShD>ANSGS®
Pabbcn>IC ADY gt D5Co® <L CdNob ASbhJ/L<{o
BNLNC D> SN oC JLLECDSe Sh>ANSGST A S5%a % g

Pa Pl ot NNGYLLob dcbAJNT®.

AALCN®o, Codd Palb ot NNGSYLYC ACSHS>C @ LLOa,

AD*a Mg ASINE A“HPC Ddo™L Pabbof SboAc Lo *a®
02T DLIcANNC bNLNPC NPDY LY 31, 2005 <L
Sb.OACST*NE AT SN > oM L5 PabLC A LGoNC

CLSA Lo <WGUI adsbClm LeONe ba Cl PedDA%Q S.of
SH.oAPYD>NC Pa P osIe ADIDYC,

AbOAS, 0o 2¢ 4°CECPLRC PaPyonae
Jo- 8, 2005

/K{h@ i
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a
002 DLYcn,SHdC bNLpYC
NNSSYLYC APbco*M*oc
CLEAIML QUGJIC oA cblc LY 31, 2005

PabrsCYRecdNe

>0 DatP/<C
LRL*dC baCl
LRL*dC 0a 2T

4PN PaBLSCe

PabyALPNC

PP Rc<JN¢C

bNLMOC Pa >LALPNC

DN>LebAJNSC

beDGede ANCY>NC

accneldne

a“c<bdiPNce

<4Ubad Sb>ANSTSIC bLNYS

e YT Pa DLyALPNC

Qe Lo 4DDIPNC

So>ALAL N2 0 IPEJNC
DbcLLDPNC At dcbbBLNCYUNC
Ac®od5/*a PN <L bNLP<IPAC
ASba AYSNC A>c oM .0¢ bNLJNC b LEC>N= 1
Pa D> CH 5 AbdrdcC

DLISg® ADLCACTSIE Ac® oSNy
SHGNDLPdC e bbDLUAD< <SPAC>T L
DLISad Sb>ANSTIC Pa DLShbbAJNC

DaP>bsCE AADYLIo PLIcndo¢
Lo dYar*denroC

bNedre pabyrAyPNC

ArAs<dPNe PabysCe (PabyAYPNC)

10 022 DLIcAMNC bNLAYPC

> ene dD“cncCe dD“cncCe
2005 2005 2004
$5,710,775 $5,064,486 $4,679,411
540,000 540,000 539,200
0 40,922 154,763
6,250,775 5,645,408 5,373,374
204,000 73,475 62,184
213,689 153,114 127,925
30,000 31,335 39,131
145,000 114,127 151,276
100,000 0 0
18,000 12,548 14,294
77,745 67,725 213,933
40,000 51,553 66,813
214,000 205,096 110,089
150,000 146,403 142,832
66,000 67,003 61,419
85,000 136,400 0
175,000 123,109 325,319
1,276,341 795,664 1,057,440
71,000 49,673 100,374

0 0 29,700
400,000 53,178 14,247
3,265,775 2,080,403 2,516,976
2,985,000 2,985,000 2,717,682
6,250,775 5,065,403 5,234,658
$0 $580,005 $138,716




002 DLYcANNAC bNLNYPC
NNSSYLYS QY7 NSo*Me oS Pa Py oS Ar<bd*MrC
CLSA 1ML QUGS oJVAcbIc LY 31, 2005

PAIA%QS0C Pabe

2005 2004

oD>APCPLNC
4Pd<dNot AsdNo®

2005 2004

bNcONre

2005 2004

PaDLC Ardbd™re, AP<SN©sd <*GJ  $518,982  $371,514

$175,609  $184,361

$694,591 $555,875

HAPBNIAC PabyCot (PabyAPNoY 580,005 138,716 0 0 580,005 138,716
QPP RJNC 73,475 62,184 (73,475)  (62,184) 0 0
o>APNAC ASINa™ (204,371)  (53,432) 204,371 53,432 0 0

Pabbc Arded*rc, oo d*GJ<  $968,091 $518,982

$306,505  $175,609

$1,274,596  $694,591

QLGJIS DobbS 2004-2005
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002 DLYcANNLC bNLALC
NNSSYLYS Pa by e SboAc*LSL LC

NP<OJ L 31, 2005
ASdNe
L%a.

PapLe
PabLC NPP<EC
<<LCYNNSHSe 4) APSCHLMSDC PaLYALPAC

ASINE (NNSbSe 2 (c) AL 3)

APcndEs

L%a

P An<EE <o bNALLC dPcen<cC

PaPboc *»fJNC
TDARPCHLLC ASINoS (NN5HE 2 <L 3)

PADA*QS0C PayC

<PeCe:

D ocy AV

2005 2004
$1,034,851 $480,531
142,995 141,206
9,776 75,489
1,187,622 697,226
306,505 175,609
$1,494,127 $872,835
$219,531 $178,244
306,505 175,609
968,091 518,982
1,274,596 694,591
$1,494,127 $872,835

F

AYRPCS®

12 022 DLIcAANC bNLAYPC

4%}}%035 JPIE NS



002 DLIcANNAC bNLNYPC
NNSS/LYS PaDYAS A% LLGgefe
CLEAIML QUGJIC oAb Ic L 31, 2005

PabbsCe pR™LE qDco*MoC bLMYC

Pa LA SIPNC B*LC oS PabbC
ACSHD Pa PLsbn SbPC>*NCIse:;
APPECReUC

Pa DL ACSHSNCE PSa. (IDSCE >do*L)

APPNC Ddo*L Pabb oL NecC

Pa DL ALDNEC

APLLES DRYE 0 D BLISo
SH>ANPNCNE <L CC

APCASILNC Pa by ALPNC

AP n<Ee

AP AT bLM<

o D>APNC ASdNa®

AriPs<ecPNec Pabyoc

Pabbc, APdSo*Lo QvGJ<

Pabbc, o*do qvGd<

a
2005 2004
$580,005 $138,716
73,475 62,184
653,480 200,900
(1,789) (48,101)
0 113,366
65,713 (51,014)
41,287 53,278
758,691 268,429
(204,371) (53,432)
(204,371) (53,432)
554,320 214,997
480,531 265,534
$1,034,851 $480,531

QLGJIS DobbS 2004-2005
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b
ik

S
0a.2¢T PLIcNASNAC bNLAYC
NNSHE ALJNES Pabbe Pobbyar oo
CLSA1%L <AVGJIC o%JYAcbIC LS 31, 2005
1.45N*L QtLo SboADG*L NI

>d<d 02T PLIcANTC bNLAYE (BLYIcASYC)
ALACDDC Acnbéd® PdIA*QSoC LRL 0 dcbbsC>c P>SIC
LcONe pdd <%1P¢ Pdo*lL AAS 0a 2T AINCYALI<
ac.o Lo St GALYDNI® dA® PLLH Do ba Cl®,
SO>ALYDLNC AL 0@ 29 0aSdNCio IS <*PNC>d<]
>IN bLNCP O BLISoe > Slaslc <Ll
<GSPEAAND HSDNE IDA%QSHST S DLdSa® Clo 0. 2T
ASINCUPLES aco (0aSdNCHPLIS®). AccCPse, >d<
DLICANNC a5 AR Sh>ANGIC ACSbALdcea,
PaD>LSbPbACSIC Sb>AN D AL bLPYc®a® ShD>ANSgSC
ABSPNPLACSDY NJMSTlC QLLEDMe <GSPeYLLr® PLsg®
A>c Yol Clo 0aSdNCUPYLI®bNLAC bLNLSHSLC q+NLb
SOPALAD T N Pa I Cla CAb< 4RCo NI
CLSA1*L oaSdNCxJP/LISe,

bNLAC IPCSAAPLT=CDE A%bE Coda® ICJS Ac™L 149(1)(1)
>Ra A%bL CooC¢ Ll

2.dcbbbL¥¢ PabPbenosiS Lele

Codd Pa Lot NNGSYLYAC <GSPASCLDC > YD of Leene
PPdDA*QSOC Sb.oAPLDENCDC Pa Pbcnoslc ADYDYCCLa
A<t sbppLASo e Ao ASdNo AL AP ndc®o®
LcDA*a > /20 no<dsCNo a“cPNo<dsdoe.Cla

A, dSPCAATSE Pa b ot NNGSYLLAS T ACSHS >
<ADSoSe ASBSNPNo® ALl ac PPN GSPCCab <IDDo
DRAC/DY SBDALAS TS, ANC cbbSIC PN S< AC
Cod<d ASHSNYJ/LNC <Ly ac PCNPCHPLLC D> Pa>bof

SHGNDLAC 30% [Pec<|Ec<NC Ardedrre
SHGND>LS ¢ AcCCDC 100% [PecREdNE qrqbd* e
DRNDNNC 20% [P <N Ardbd*re
Qe Lo ASINC 20% [P c<]c<NC qrqbd*Ne
oar>NC 30% [Pec<RecdNE qrqbd™ e
AabdCC <ty ASCHYOC  20% P c<Rec<Nc qrded*rc

ADDCIS ADZPPNC

JPIADA%Q D% QDSg Lo 4D004P¢

ASINE IPINNC APSHDE A DANTHa® $500 IPCSCHROC QUGJr

o DASCDU A LT
3.A%NC
2005 2004
bNrLIC ACHLSDE CHPsDC
Pl dPPEcPNE  AP*PC QPP
SHGRDLAC $221,757  $159,784  $61,973% 71,575
SHGNDLS o€ AcCCSDC 90,254 84,461 5,793 4,512
DRANC 52,376 39,559 12,817 16,021
Qe T ASINC 127,112 80,470 46,642 54,868
oar>NcC 120,766 67,998 52,768 13,450
AabdCt <> ASCPeC 85,389 73,243 12,146 15,183
A5 DDLSIC
ADZP<RPNC 124,763 10,397 114,366 0
$822,417  $515,912  $306,505 $175,609
4bLMrodSoG/LY* N C

bNLAC bLo 5o GSPLC MPg<a® LGJIM DD IC
dP&JNo® ACUS NNSSYLo™NE IDD5a- e I+PPAC

qecboeroc Ale:

NNGSILYAS ALAZLSS, D>/ Al Mo, atledr®
GSPASCHONE Ad<o SboA**MIC PN NNGSILYC <L
A><o 4P/La™LC >dd Pabycnosc Lals
QaA“cNLLIC <“cNJ-

(A) PabysCe Achnbbare

PURKLT U ADIDI® P DYSCE Achny Do ot
LceC>25% Pa BLSCE AchnbDL2C Clo vGJI Cedd ICS<C
Pa>LALPNC IDSCHYAM o

(A) Pabbcenosde bL><NE '

bNLAC Padbenolc bLYN*MC ACH>C ALADG® Pabbe,
IPendc®ot AYDPLES, P25 LJS AYDPAES, Pabbc
IPPNPPLES QLo bNPLRE APcSANKEC DI D SPne
AALPRDE ALe Cod<d bL<a DN cbDLPLLC IS
AcP<PN 0%, Padbot DIR 525C JPch o 1“CarPNot
b D0 Coda® L Palbot blINa®.Act XS
DSESCHL*M<<E, SboADC AP HIC Codd Padyeno e
bL'YNC ac BPAPCH2% Codd bLMYD>o™ M0 AP 0C,

(N) AsdNe

ASINE NNGSCHLIC AP PedPPecRc<IJNS ACSHNCE
<CCAN DY GPCPLI® ADNRcDMC AsdNe
ddo® ASBSNYUILIT <IDSond®asCr Moot Codd <LGJCLe
AP>RcdT*NC Ab*o M ALACDC:

002 PLIcNNNC bNLAYPE

2006 $122,724
2007 122,724
2008 132,168
2009 132,168
2010 132,168

PPN IDP*FSAhDC <o 30, 2013. dPcSAAJNC
JPPLC>Ra 4D LGJCLE API<cdo™Lot CAL
DCOSCHLLLC Pdo™L oDASCE AP0 @ sa AY>C
ALl PeUS*LUC 2010, IPcSANS <GSPPLSC>ESDC cbbiyd
QLD g D>OSCo <ID5D<SaSC P>l A<

54> o M0 AbJPNC ocNSCE

Clo <UGJr, LRL*dC ball Abc’SNG O
PaDLBPbAJNNE A DANCPICHC D> ALNM $758,219.
Ced<c YD I*SCHL D ot NSCHo T
DTN I RPC>LY ¢ ACTHD0C bHLIA dC
ClLo <MDo 10 <*Gdo

6. »/PSCP>J%aSIC be/Do e

A 2004 PabyC DobbUo*MC Sbe/>a™NC _
JPPLASCHILDC Ac/<G LD Bdo™ Pabbot Dobbe
doy>oNC IDSCHSC Clo <vQJT.



a
002 PLIcnpSvdC bNLAYC
qJyo® ShD>M\Sose
CLSA1ML QUGUIS o%JUAcbIc LeY 31, 2005
A>cne Acc Acc
2005 2005 2004
PaP>LALPNC
Qe bb>LEYJNE AtL> Sb>pLPbAJNSC $0 $0 $997
DND>LEbAJUNC 0 0 377
b*DGbD 0 AP AN 65,000 59,033 112,473
bNLo1¢ PabyALPNC 0 0 20,104
Qe b IC P PLALPNC 745 269 24
Qe LA\t DSDPNC 0 0 5,208
PaLN>NC L5 AbePC 12,000 8,423 74,750
$77,745 $67,725 $213,933
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CLLSYLNSYDSNE PDobbNc
Ddo*lL <<E/AE Pda*L 0a D BLISaP SbBANPNCENE <<LC€

CLLSYLISDSPLEGENY <APSNJN*PE DA 0a DT DLISa®
SH>ANPINE <<LCE NPEDJ LS 31, 2005, <L NNGSPLSC
PaP>'YJNC <AL PabLAYPNAC APPaPNoC Pa bt r<ded e ot
<AL PabbC AMYGo e of CLEA 1M, UGJIC ordsDC,

Ceddl Pa b0t NNGSILLE ASAPLDOC K<KCYNC D> SN oC,
ASAPLD Db/ od AALDC A“HNC Coddd Palb o NNGSYLLC
<DSDONC CLLSYLESYDST D,

bLPD>SKDC CLLSYLISYDST2C LeNe ba Cl PPdIA%Q S of
SboAPYD>NCDC CLSYLISYDSoSIC ADJC, CLedd ADIC
ALAPSHSNSYLE BRNegd <Sq “ 5C <L bLMYSHsHC
CLLSYLISYDSoS T ALASOC P @ 5 PJ® Cedd Pa Py of
NNGSPLLYC ACSH*Neb S><SL*LC Ldo™L ASINof DobbssdNa®.
CLLSYLYS/DSaSe A SbS>% ShD>aRSosTe HCGS 5g, e bb>LYo®
Ab<PNa® Cedo*L SbSYD>aM*0¢ L Sbbrbbdry of ChRo
PaDb ot NNGYLYo. CLLSILISYDSoSe AcSbn2s ShD>ANSGST®
PaPlcn>IC ADC/ M o DSCab <L Cdhob ASbShPYLYa®
<<LCo® A>cNoC, HLECDS Sh>ANSTST A S%a *Meg® Pa by ot
NNGS/Lya® < bbAJNa®.

A/LCN®o, Codd Palb ot NNGSYLLYE ACSHS>C @ LLa,

AD*a Mg ASINE AN PaLNJC SboAc Lo Mo 0a DT
DLLSob Sh>ANPNCNE <<KCE NPDJ LY 31, 2005 <tL> Sb>pLe
ASNC Codd > g™ <AL PabbC A*NGo™ 1< CLS Lo
QUGUI dordBCI LN ba Cl PPdDA%QS.0f ShoAPYD>*NeDC
Pabbcnoslc ADIDRC,

ASbOAS, oa tY® e CCPLNC Pabhonne

Jo 6, 2005
/({&Zj W
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2005 2004
GPrPe PaPLCURENC
APS<lo® PalrydNe $1,174,251 $1,587,695
PaDLC 4PN P PLiCURec<INC 17,418 1,000
1,191,669 1,588,695
PabyALPNC
SH>ANSTEIC LML C—<DALS® 1 747,900 572,601
APSNSCE bLPY Do 0t IPEJNC 67,641 62,201
SHD>ALILLAL® 0 ANS/DNC 2,885 4,070
818,426 638,872
ArdAoshe pabbsce (PabyALPNC) $373,243 $949,823
NNSSYLYC <AYpPNoC PaPYC AIMdbd* M o¢
CLEAIM, ALGUIC ovécbdc LS’ 31, 2005
2005 2004
Ar<ede, APLso Lo <vGJ< $15,961,047 $15,011,224
D>AULCOPNE PabLCYRE (PaPYALPNC) 373,243 949,823
Ar<ede, o0%%J<o¢ $16,334,290 $15,961,047
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Lea
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AC*PIre AsdNe

<*PCC bNLroS:

a
2005 2004
$41,970 $1,644
16,205,594 15,797,402
89,400 165,000
$16,336,964 $15,964,046
$2,674 $2,999
16,334,290 15,961,047
$16,336,964 $15,964,046
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APndES APLICDC

Pt <o bNPLRC JPcSAnce

Do PAEE B, 02T
DLIcANSSC bNLANC
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<<LCc
2005 2004
$373,243 $949,823
75,600 84,300
(325) (10,402)
0 (113,366)
448,518 910,355
1,909,758 15,991,584
(2,317,950)  (16,940,631)
(408,192) (949,047)
40,326 (38,692)
1,644 40,336
$41,970 $1,644




002 DLISg® SbPANPNCNE <<LCC
NNSsbE PabPy< Pobbo*Meg®
CLEA1L QUGJIC o%JUdcbIc LY 31, 2005

1.<4ON*L 4L SboASDg*L NI><C

CAbo 1994, LN P>d< beDSe IC¥ [ D[+ <D NCPo*L
0Q 2T PYKTe 4+ PNE LLRLYIC ba ClT Do’ DSLC >
0a 2T DLICANNC bNLAE (BLIcCANSLC) IC>I/STe
APEJUe ALNP $11,000,000.00 CLEAI*L <lcbbSC>o*L_o¢
DLISb Sb>ANPNCNE Pa PLC Cod<d ADYAL>LE <DN*LC
ALASDC D% ACSHNOJ PabysbbbATs® o0a W< Lo
LRLEDBP I AcndD><a® bLNSHNE BLISad Sh>ANSTS®
Q*PSCPYot Ddo*L DPLIcANSSLC,

CLEAT™L CCASH Do, DI BPLIcC NSRS < bbAc PS>C
>do*lL 0a 2T DLISo? Sh>ANPNNC <<LCE, Cbd<
DaoD>c P> Qe CCHLEHNE AbIPCHJULSa <D CAbo 1996.
Cbddl <<KEINC DIQYUNE A DR DRa BLIcANNLC CALSLC
1997, Cbd<l <<CC ACSHPbALLLC <LGJCLE PaPLSbbbATsIC

Do P>SbsCa®, >Jo*LI® IDA%aSa® LRLYIS Acn bd\*N¢C.
Cbd< Do P>bSCE AP CPC PJo*L PLICANC, bLPLALSDNC
DLSab Sb>ANSTSIC Y2 PNNES CALY @ 5a ASCHLLC
>do*L DLIcANSIE,

2.4 bbL<C Pabyenoslc Lele

Cbddl Pa Db ot NNSHSCE <GSPASCHLIC I>c YA of LN
PedDA®Q S0 S OANYD>E*NC Pa P gt ADIDLC,
Cedd AcsT® SHD>ALDLALST>NE MAC ASINE <L
<PcSANKAEE LcDA*Q D> 20 o< CN%o dcbbDo®.
CLea ANCP< o, <SPCAATSE Pa bl ot NNSHSCo® ACSHS>Se
<DSo S ASbShPNob <o ac PAPNob Codd <speCe
<ADDo DYAPAYS Do SbALALPNG®. AcSC I bbDC
LAPYPIA* QN TBKAC Codd ASHSKE <Ll 5 a.c DRPAC.
Cbddl PaPbot NNSHSCE ALASSS, A C/nC AlL o,
QLM GSPASCP>CHNE Ad<da SboAPLDENCC I>SCTAC
<A 0 <L Aodo <PYLo*LC PaPbenosde Lale
QA NSCHLIC C“cNJS

(A) Pabbo® bL*<dc

>d<d 0a 2T DLSa® Sb>ANPNCNE <<KCC <> Cbdo*LD<%®
Pa Db ot AD/DRI® L<No® Ab<YJNoC.

(A) Pabbenoslic Acnb>Ne

bNLAC Pabbcnoslc AcnbN*Ne ACSHS>C Ddo*L PabyC,
o DASC>U*QDC AHALINC, Pa DYt ALDPLIES, Pa bye
APPNPPLES <HLy bNPLNE PcSANES, Dd< I /e
AALPRDY ALb Codd bl<a P> A bbBLE PP NC >N
AcP<PN0S, Pa bbb of DR H*GC IPch 0 1CaPNot

A bbsD0f Cda ®*LE Palbbcnaslt AcnbNa®. AP /<JC
DSSCHLEN<<E, Cedd SboA**NIE P 51T

CALASE Pabbenoslc Acn>NE ac bhPC>2C Codd
bLPY D> 5N 4P 5N of,

a
3.0 D>ASC>J%aC AL APDNC

o D>ASC>UQ D AL ARINC IPSHSNCH>DC <P gh[®
PUa <Ly oPASCHKC dPPLYSCH oo, CLa
APRAT® CLAdo™L oDASC>J*a Do AL AbdNa® <IDSCH>Ss
PaDLSHNCYICD 0 Sb>ANSTST®, Cedd aD>ASC><LC

4P*PC CALASDE AL AP DRa LY 31, 2005 ALAT H<I5>C
$17,549,817 (2004—$17,118,125).

4.A%bt Cb/0¢ SboAc Lol

Codd <<CC AYAADJ QM A% Cola® ICJS Ac™
149(1)(f) DI A®bt Co/o¢ LaliWd®,
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Hivonikhat Okaotit

Ekilitailiviogit hogaat atokhogo Inuit
elitkonhiitigut ovalo ayoknaktolikiotlo onserving

Havaotikhat Okaotit

Okoa NWMB aghot pinahoakpaktot

ovalo kayaginahoakhotik ekayutikhait
atoktokhat hogaanot ovani nunataktotk
Nunavutmi Nunataagotini Angigotini
hamalo allat nunakaktot Nunavutmi
Nunataakvikmi Nunani (NSA) ovalo
monaginahoaklogit hogaat ehoaknikot
ekilitaililogit, naokataktokhat ovalo nunami
piholokaktokha allianaktot.

Okoa NWMB havaklotik aolaniaktot
ovalo ehoakhihimalogit okoa Nunani
Omayulikiot Katimayiit okoalo
Angoniaktot Nannigiaktoktit Katimayiit
okakatigiikpaklotik ovalo havakatigiiklotik
pihimayukhat amigaitoni nunani

ovani NSA.

Okoa NWMB kenikhiayut naonaiktokhanik,
eliogaktokhanik, hanalotik ovalo ehoatkiat
naonaitkotit atokloaklogit ovalo ayoitait
inuit pihimayukhat ehomaliogiami.

Okoa Katimayiit elihimayut havaatik

ovalo ataniktutitik allakiinot havakhanot,
okoalo kihimeenak okoanginaongitonot,
angonahoakpaktot, nunani inutkoat,

inuit elitkohikaktot ovalo kablonatlo
naonaktolikiot.

Okoa NWMB aolayut angmaomaplotik,
inuit onniotivakhogit ovalo inuit
tohakvigivakhogit ovalo elaotkovakhogit.

Tohaktitiok Ighivaotalik

Ovani atoktomi tatkikhiotmi 1st 2004 ovani
Masui 31st 2005 tamna havakpiaknaktok
ovalo okiok allianakhoni okononga
Nunavutmi Omayulikiot Katimayiini (NWMB
naliak Katimayiit). Okoa kaffit ovani NWMB
elaoyut ovalo havaktingit allangoktot talvani
2004-2005 okiok maniktoknaktitlogo. Okiot
tian enikmata ovani Katimayiit Ighivaotalik
onalo Atanik Havaktinot Havakti, Ben

Kovic taimaktiktok okonani NWMB talvani
Novepa 2004 allanik havakhakhiokloni
Nunavutmi naovaliayuni ikalukhioktoni.
Okoa Katimayiit Meetiktot Omayulikotinot,
Michelle Wheatley, taimaktoklo okonani
NWMB talvani Agasi 2004-mi Nunami

Atanik - Kivataanikmiot Kavamatokat
Ikalulikiot Taggiokmiotalikionot. Ona
ehoagiyaoyuk Nunvutmi Eniknik, Abraham
Kaunak — tikkoaktaoyuk havaktokhak
hitamani-okioni Nunavut Kavamanot

- elomoktaoyuk nutaak NWMB meetikti
ovani Desaia 2004 meetikmata. Hamanilo,
Johnny Peters tikkoaktaofaaktok

okonanit Makivik Corporation okononga
Nunavikmit(Northern Quebec) ovani May
2004-mi Katimayii meetiktit okononga
NWMB ehomalioktikhak ovani Nunanik
Ajjikiinik Atogiami ovalo Nayuktakhat
okoa Nunavut Nunaviklo. Kengolikmi,
Tom Demcheson havaktikhak piyaoyuk
ovani June 2004-mi Katimayiikhak nutak
Elaoyukhak Manilikioni ovalo Titigalikivikmi.

Okoa NWMB alliahoktot onipkakhotik
ominga Kengolikmik Onipkakhamik
okononga Nunavutmi Omayulikiot Katimayiit
Ehivgioktit enikhiot Agasimi 2004-mi, ovalo
titigaktait okoat tonikhakhogit Saptaipami
tamainot NWMB-kot monagikatigiyait
pannatik, hammalo kaffit ehomakaktot
hogaalikotinik Okoa eniktait tonikhaktait
Hogaanik Ehivgioktot Onipkaktait kanok
okioni amigaitonik havaagiyait. Okoalo
alliagiyait aolalihaaliktot nutat omayulikotit
monagitjutit Nunavutmot. Tamna Hogaanik
Ehivgioknik Onipkak enikmat, okoa NWMB
aolalikmiot kilamik noittivlotik Nunavutmi
ominga “Tamaita Kaffinik Angolaktot - Inuit
Angoyakhait Kaffit - Hogat “ monagivikhait
ovani Nunavut Nunataagotini Angigotini.

Onataok hivitotkiak enikhimaliktok talvani
okiomi 2004-2005 okiok maniktoknaktitlogo
angiktaoyu okonani NWMB, ovani Julai
2004-mi, tabkoat Utkohikhalikmi Nunat
Tutkomayumi Monagitjutikhait. Okoa
NWMB's angiktait Monagitjutikhat
Opalongaiktot eniktot kolini okioni
tohaktihimayait ovalo opalongaiyaktot
eniktigatik tiani okioni tohaktikatakhogit
aolalikmata 1994-mi.

Havakataktaitlo, okoa NWMB ekakninik
amigaitonik havaktot okiok enikmat
kavamat okoalo nunani-atoktot
ehivgiogotikhat oktugomayait. Okoa
Katimayiit tonihivaktot $811,300 ovanit
Nunavut Omayut Ehivgiogakhat Manikakvia
okononga kavamanot, ehivgioktokhat okiok
maniktoknaktitlogo. Okoa NWMB angiktait
$94,800 omanga NWMB Ehivgiogakhat
Maniit hoganot.
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Hapkoalo, okoa Katimayiit havaktitivaktot
Omayulikioinik Monagijutainik ovalo
ehivgiogotikhainik Hivoliojuktait havakhat
okiok pingahoni monagiakhani nunani
Nunami - ona Kikiktaalok, Kivallik, onalo
Kitikmeot Nunait. Ona enikmat okoa
meetiotait ekayutaoyut NWMB kanokot
havakoiniakmata kengolikni.

Talvani okiomi, kaffit hogaat nunami
titigaktaoyut okonanit Nunalikionit
Kanatamit ovani nutaani kavamatoiat
Hogaat Ekiliot Maligait. Kaffit hogaat
Katimayiit okaktait “ekiliot” titigaktait
Nanoot, Aghat, Kalviit,

Akoakhat okoalo Akviit. Okoa NWMB
ehomagiatik angiktait okoat Akoakhat
Ekilivalaktot Ehomalotaoyut, okoalo

Akviit Ekiliot. Okoa Katimayiit toghiktot
allanik ehivgiokoivlotik tabkoninga
ehomaliogiangitni allani pingahot hogaat.

Hamalo ovani 2004-2005, okoa Katimayiit
ehomalioktot okoa Tamaita Angoyakhat
Okiok tamaita toaluyut Nannoit
amigaitnigit Nunavutmi. Hamalo, okoa
NWMB eliogaiyut nutaanik metric tonne
Piakhat Ikaluktakhat Nataaknait ovani
Cumberland Sound-mi. Okoa Katimayiit
aviktoiyut ikalukhioktinot 5,900 metric
tonnes nataaknaktakhanik taggiomit,
ovalo avatkomayut 7,500 metric tonnes
kengokyoanik ovani Nunataakvikmi
taggiomitlo. Opalongaiyaktot allanik
monagiakhanik pannagimingnot
ehivgiokhiliktot taggiomi ikalukhiokniknik,
okoalo ehivgiokhiyut NWMB Taggiomi
Ikalukhiogotinik Maliganik.

Okoa Katimayiit piyut onipkanik titiganik
ovani Desaipa 2004-mi Kavamatokat
Ikalukhiogotinik Taggiomiotalikotinik
ehivgiokhiyumayut Akviknik. Elihimaliktot
okoagok Akviit Kivataani taggiomi
amigaitpalaktot. Hammalo akviknik
ehivgiokniknot, okoa NWMB ekayuktait
Nunavut Tunngavik Inc. hannakatigivlogit
ehoaktonik naolaknik Akvikhiogiami.
Hamalo, okoa Katimayiit manitigut
ekayuktot kaggionik akvikhiogiami.

Talvani okiok enikmat, okoa NWMB
havakhotik taotokhimmaktot allatkiitigut
Kilaloganik Nunani-Pikaktonik
Monagitjutinik(CBM) Aolatjutit engilgayut
kaffini Nunavutmi inukaknini, ova
eliogaklogit tallimani-okioni nutangoktokhat
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(2003-2007) okoalo tuugaaliit CBM
eliyaohimayut. Hammalo, okoa Katimayiuit
allatkiinik taggiokmiotanot hogaanot
ehomaliokniaktok okiok. Ona aipanganimit
aolahimaktok Tuugaliknot atatakhaitnik
inukaknitk toniyaoniaktot ovani CBM
Kagitaoyami angiktaoyukhat Katimayiinit.
Okoa NWMB hammalo angiktait kaffit
Aiviknot kablonanik angoniaktitinik. Hajja,
okoa Katimayiit kengiyait toghiktaoyut
omayut piomayaoyut malgok aivik

ovalo hitamat natteet Quebec-mi
Hogaakakvikmot.

Ovani Desaiami ovani 2004, okoa Katimayiit
angiktait nutangoktot Nannoknot Angigotit
tamaita Nannoit amigainigit Nunavutmi
aolalikniaktot kakogonoak.

Hammalo ovani 2004-2005, okoa Katimayiit
piyut titiganik onipkanik okonanga
Kanatamit Hogaalikionit kanogilivat
tingmiat tikigakpaktot kaffiovat Nunavutmi.
Hamalo, okoa NWMB toniyaoyut Parks
Canada-mi eniktokhat Monagitjutikhat
Opalongaiyaotit omonga Quttinirpaaq
National Park ovani Ellesmere Island.

Okoa NWMB havakhanik aghokniakmiot
okioni kaffini, kanoklo ehivgiokhiniakmata
hogaanik ekiliyunik, okoa aviktoklogit
hogaat okoalo ikaluitlo, ovalo angikniaktait
monagitjutikhait hila allangolikmat
onnalikhoni ovalo havaakhaniklo,
oyagakhiogotinik, nutaat apkotikhat
umiatlo tulaktakvikhait. Okoa aolahimaktot
hanayaoyut ovalo eliogaktaoyut hogaanot
maligat hivoliovakniaktot Katimayiinot.
Hapkoalo havaagiyait eniktokhat tamainot
hogaanot ikaluknot.

Hogaanot monagijutit okioktaktomi
aolayoitok ovalo aghoknakhoni okononga
NWMB, Nunavut angoniaktonot ovalo
monagikatigiyavut pannavut. Havagiamik
aghoknakhotik amigaitot allatkiiktot, okoa
Katimayiit elihimayut Nunavutmi hogaanik
monaghimmakniaktot kakogogaalokmot,
ovalo monaginit ovani Nunavutmi
Nunataagotinik Angigotinik enikpiakatagami
ehoaktomik aolahimakniaktok kakogomot.

Nunavumi Umayuligiyit Katimayiit

Nunavutmi Hogalikiot
Monagiyit Katimayiit
Meetiknit

Katimayit Meetiotait
Meetiknik No. 38 - Mai 13, 2004
Meetiknik No. 39 - Aktoba4, 2004
Meetiknik No. 40 - Desaipa7-9, 2004

Kilamik Meetiknit
Meetiknik No. 11 - Julai 5, 2005

Fonikot Meetiknit

Meetiknik No. 77 - April 19, 2004
Meetiknik No. 78 - June 14, 22004
Meetiknik No. 79 - June 25, 2004
Meetiknik No. 80 - Agasi16, 2004
Meetiknik No. 81 - Novepa 1, 2004
Meetiknik No. 82 - Januali 28, 2005
Meetiknik No. 83 - Febyuali 11, 2005
Meetiknik No. 84 - Masi 7, 2005

Meetiktit Allangoktot

Meetiktit Katimayiit

Abraham Kaunak, ona namagiyaoyuk
eniknik Sanigayakmiotak, tikkoaktaoyuk
okononga NWMB katimayiinot okonani
Nunavut Kavamanit ovani, 2004,
himmaotigiya David Alagalak, tamna
niggoaktaoyuk MLA-gokhoni Nunavutmot.

Ben Kovic, Ighivaotalik/Atanik Havakti,
eniktait tian okiot tabkonaniitoni NWMB,
taimaktiktok Novepa November,

2004, allanik havaaniktok oktokhoni

Hivoliotingokhoni Kikiktaalokmi Ikalulikionik.

Johnny Peters tikkoafaktaouk himmaotikhak
Katimayiinot nunamit Makivik Corporation
(Northern Quebec) ovani May, 2004.

Havaktit

Tom Demcheson, Havakhimayut

Nunani Naonaikhimayiovloni okonani
NWMB, tikkoaktaoyuk Atanigokhoni
Manilikioni Titigalikioni ovani June

2004. Michelle Wheatley taimaktok
Ataniovloni Hogaalikioni ovani Agasimi
nutaanik havaanikhoni Nunami Atanik,
Kivataanikmionot, Kavamatokat Ikalulikiot
Taggiokmiotalikiot Kanatami.
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Meetiktit Ehomaliogait

Taggiokmiotat Ikaluit

» Okoa Katimayiit angiktait oktogomayut
ikalukaknikhiogomayut ovani lkaluktiap
Taggiongani/Finlayson Island /
Kugluktup Taggiogani, okoninga
Nattaknanik, uviliknik, Kopilgonik,
Taggiop Kopilgoinik, Whelk, Ogaknik,
okoningalo Eetoknik.

» lkaluktakhat aviktoktaoyut angiktait
hajja nutatlo Nattaknakhiogakhat
Kengokyoaniklo ovani NSA, 0A, 0B
onalo SFA1, SFA 2 onalo SFA3 Taggioni.
Talvani ikaluktakhat kiglikaktot
amigaikyumikhogit 2721 metric tonnes
Kengokyoanot ovani SFAT ovanilo 400
tonnes Nattaknaknot ovani OA

» Okoa Katimayiit opalongaiyaliktot
ehivgiogakhanik taggiomi
ikalukhiogotinik takoyumayait NWMB
Ikalukhiogoitit Aviktoknigit Maligat.

Ikalukpeet

» Okoa Katimayiit angiktait lkalukpeet
amigaitakhaita oktoktait tahikni
Nunavutmi.

Taggiokmiota Hogaat

» Okoa Katimayiit ekayungagitait
omayut piomayaoyut Aivgit natteetlo,
okononga Quebec Aquarium, inuit
angoniaktot ehoigikmagit Nunavutmi.

» Okoa Katimayiit ekayukhingitot Makivik
Corporation elavaaligomagaloakmata
28 Kilagogaktakhanik ovani oalikmi
Hudson Bay aoyak ovani 2004.

» Okoa Katimayiit ataohiikafoklogo
angoyakhat 15 kilalogaktakhat
Sanikiloakmiotanot (Nunavikmot)
angigotikot kanok angoniakoyaokmata.

» Okoa Katimayiit angiktait Kanogitot
Ekiliot Hogat Maligat (SARA)
titigaktaohimayut Akviit okoalo
Akkoakhatlo.

» Maniknik tonihiot $30,000 okononga
NTI angiktakhait Katimayiit ekayutikhat
pingahonot havakhanot eliogaktokhat
Nunan8i Atoktokhat Monagiyami
tuugaliknot kilaloganotlo.
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» Okoa Katimayiit angiktait tuugalit
atatakhait kaffinot Tononganikmionot

ovani 2004 angoyakhainik ovalo ataohik

toghiktaoyuk aipagokhak Tuugaliknot
atatakhat.

» Okoa Katimayiit angiktait Aiviknot
kablonanik angoniaktitjutikhat 2005-
mi Igloolikmionot, Kengaitnot,
Sanigayakmot, Kengmigutmot
ovalo Kikiktakyoamotlo, kihime
koyaginalimaitot.

» NWMB onniotiyait Katimayiit okonani
Hogaat Ekiliot Kanatami (COSEWIC)
pitkongitait akvikhiogotikhat
ehivgionigit ehomalioktinnagit
Novepa 2004, kihime otakkitkoyait
naonaikaktinnagit okoa DFO
tohaktitikpata ehivgiogotainik noikpata
ovani 2005.

» NWMB onniotiya Ministak okonani
DFO ekayugomaplogit Aiviknik
havakoyait Kanatami Akokittokmiot
Pikatigiiktot Tuugaliknik Kilaloganik
(JCNB).

Nannot

» Okoa Katikmayiit ehivgioktait nutat
nannot Angigotit Titigast(MOUs) ovalo
ehomaliktot nutanik ehivgiokhitkoiyut
ovalo naonaigomaplotik Nunavut
Kavamanit kengolik angiktaotinago.

Tutkomayaoyut Nunat

» Kaffit okiot tian enikmata tohaktitiot
ovalo opalongaiyaliktot, okoa
Katimayiit angiktait Utkohikhalik
Kippingoikhikvikhak Monagiyakhak.

Hogaat Ekiliyut

» NWMB angingitait eliogaiyumayuni
Nannoknot, Aghanot ovalo
Kalviknotlo ekilinigaktaokmata
elihimatiaktaongitmata okonani SARA.

a
Katimayiti Meetiktit
Katimayigalatlo

Meetiktit

Ben Kovic,
Ighivaotalik/Atanik Atanikakvikmi
Havakti*

Abraham Kaunak, Meetikti**
Nick Amautinuar, Meetikti
Harry Flaherty, Meetikti
Joannie Ikkidluak, Meetikti
Kevin McCormick, Meetikti
Robert Moshenko, Meetikti
Paul Pemik, Meetikti**
Vacant, Meetikti***

Makivik Tikkoaktaoyut****
Johnny Peters
Mark Papigatok

* Omonga Novepa 2004

**  Ovanit May 2004

*** Inuiktok DIAND Tikkoaknia —
hajja havaktaoyuk

**** Elanga 40.2.14 ovani NLCA
okaohilik malgok Makivik meetiktik
himmiktakhaik malgok NWMB
meetiktik tikkoaktiat okoat
Tikkoaktaoyut Inuit Katimayiit,
ehomalioktikjhat ovani NWMB
atogiakaktot havakhat aolaliklotik

ovalo Nayuktaoyut.
Atangoyat Katimayiit

Kevin McCormick, Ighivaotalik
Paul Pemik, Meetikti*

Harry Flaherty, Meetikti
Robert Moshenko, Meetikti
Ben Kovic, Elaoyuk**

* Ovanit Febyoali 2004

** Omonga Novepa 2004

Harvest Study Committee
Kevin McCormick, Ighivaotalik
Nick Amautinuar, Meetikti

Robert Moshenko, Meetikti

Ben Kovic, Elaoyuk*

Inuiktok, Titigakti

* Omonga Novepa 2004
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Katimayiit Havaktingit
Ben Kovic,

Ighivaotalik/Atanik Havakti (CCEO)*

Joe Tigullaraq,
Atanik Atanikakviikmi Havakti (CEO)**

Jim Noble,
Atanik Aolayuni Havakti (COO)

Michelle Wheatley,

Atanik - Hogaanik Monagiyit***
Tom Demcheson,

Atanik - Manilikioni Titigalikioni****
Josée Galipeau,

Hogaanik Monagiyit Ekayukti
Evie Amagoalik,

Afisimi Atanik

Qiluya Jeffrey,

Manilikiyit Havakti

Annie Aningmiugq,

Afisilikiok

* Ovanit Novepa 2004

**  CEO ovanit Masi 14, 2005
*** Omonga Agasi 2004

**** Kanga June-mit 2004

NWMB Onniojoiyit

Michael d’Eca,
Apikhoiyitigut Havakti

NWMB Manilikiok

Mackay Landau,
Maniknik Ehivgioktit

Ukiumut Titigat 2004-2005
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Nunavut Hogaanik
Monaginit Katimayiit
Maniit
Okoa NWMB tonihivaktot maniknik
kaivaktonit ovanit NWMB Ehivgiogotikhanik
Maniknik nunat-atoktakhait hogaanik
ehivgiogotikhat ekayuniaktait NWMB

monagiyami hogaat Nunavutmi. Ovani
2004/05-mi, 4 havakhat ekayuktaoyut.

Oghoktokmi Angoniaktit
Nannigiaktoktit-Oghoktok *

($13,000)

» Kanogitonik Ehivgiogotit Nannoknot
Nulialiknigitnik,Aolanigitnik

Kugluktuk Angoniatit
Katimayiit - Kugluktuk
($30,000)

» Hogaat Ekiliot kaffioliktot taotutait
— Aghat Kalveetlo

Kurtairojuak Angoniaktit
Nannigiaktoktit Katimayiit
- Kugaakyuk *

($30,000)

» Ehivgioktait Tuugalit Akvilikyoami

Kurtairojuak Angoniaktit
Nannigiaktoktit Katimayiit
- Kugaakyuk

($21,800)

» Umingmait Ehivgioktait, Kivatani
Monagivikmi Nunaoyami Zone MX/17

* Kihime 4 havakhat ekayuktaoyut,
okiotoagangat, malgok havakhak
havaktaongitok ovalo manikhait
otiktitoayut.

Nunavumi Umayuligiyit Katimayiit

Allat Havakhat
Holinigitlo

Nunavut Hogaanot
Maliktakhat

NWMB elaovaktot havakhotik Hogaanot
Maliktakhanot Havakatigiiktot okoalo
pikatigivlogit pannagiyait, Kavamat
Nunalikiot, Nunavut Tunngavik Inc okoalo
elaoyut pingahoni Nunani Omayulikiot
Katimayiit. Kaffit meetiotigiyait okiok
okoa Meetikatigiiktot meetifakniakmiot
eliogailotik nutani maliktakhanik.

Akviit Angoniagotikhait
Hikkoktiott Piokhat

Nunavut Tunngavik ekayuktot manitigut
pikatigivlogit pannatik havaktot

nutaanik kagionik kaggaktitaotimik
Akvikhiogotikhamikl ovani 2005. NWMB
okakvigihimaktait okoa NTI okoalo Nunani
Omayulikiot Katimayiit akvikhiogotit
ehoakhiokhaokmata.

Nunaliit Atoktakhait
Monaginit (CBM)

Okoa Nunani Atoktakhat Monaginit
polaktot CBM inukaknit ovani Qikigtarjuag,
Mittimatalik, Ikpiakyuk, Naoyak onalo
Kugaakyuk ehivgiokhilotik aoyak/

okiakhak 2004 tuugalikhiogiami. Okoa
Katimayiit okoalo inukaknit havakhimaktot
ehoakhailotik angoniagotinik, kanogitokot
angutjutinik maliktakhanik, titigaklotik
angoyanik, ovalo ekilitaililotik hogaanik.

[ 4
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Angohimayunik
Ehivgioknik

Okoa Nunavut Omayulikiot Ehivgioktit
Onipkangit titigaktaoyut aoyak 2004-mi
ovalo tonikhaktait titigat Nunavutmionot
Okiakhak 2004. Tabkoa tonikhakhait

titigat elakaktot tamainik Hogaanik
Pannagiiktot Katimayiit ovalo Havakviitlo,
makpigakakviknotlo sekogviknotlo. Ajikotait
Angoniagotinot Ehivgiogotinot Onipkat
piinagialgit toghikkata.
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Nunavut Hoganik
Ehivgioktit Manikakviat

Okoa Nunavutmi Hogaanik Ehivgioktit Manikakviat atokpagat
takoinagiakaktat NWMB ekayutigiyani ehivgiogotit Kavamat
Havakviit ekayukmagit NWMB hogaanik monagiyami Nunavutmi.
Ovani 2004/05, okoa NWMB tonihivaktot maniknik aktigionik
$811,300* ekayugiami 22 havakhat,

ataanik titigakhimayut.

Kanatami Hogalikiot Havakviit
($150,000)

» Omapkaktokhat Kaffioyut Hogaat Mittiknik
Nunavutmi, Kanatami

» Amigaitnigit ehivgiktait nannot hivogani Hudson Bay
» Naokataktot omayutlo mitkit kitikmeoni Kanatami
» Oattoktaktait mikiligakmialiktokhogit mitkit tonongani

» Ehivgioktait taggiokmeotat tingmiat: naoyat, murres,
kittiwakes, brant, fulmars okoa naoyaviitlo

Kavamatokat lkalulikiot
Taggiokmiotalikiot

(3407,300)
» Kikiktaalokmi tuugalit aolanigit agloaktaknigit naalaotilgit
» Natteet oalikmi Hudson Bay
» Kaffioyakhaita ehivgioktait aolikmi Hudson Bay kilalogat
» Nelson River kilalogat aolanigit agloaknigit naalaotilgit
» Akviit aolanigit ovalo kaffioyunaktot

» Akokitomi Nataknait ehivgioktait Kikiktaalokmi,
NAFO Division OA

» Kilalogat Ehivgioktait kaffioyakhaitalo
» Aiviit piyaoyut/piyaofaktotlo

» Ehivgiogotit ehoakhivaliktot oktutinik ovalo
maniliogotikhat ikalukpeet Cumberland Sound
nunani ehivgiokhiyut ikalukakninik

Kavamat Nunalikiot (Nunavut)
($265,000)

»

»

Nunat Nunaoyalioktait Kivallikmi Kagitaoyakot
Ikiakoktokot TM/t Data

Kakogomi Hilami Homokpaktot Nunainakmiotat Tuktut

Kaffioyakhaita oatuktaktit, homongaonigitlo homilo nunakaktot
Tononganikmiot Mikkait Tuktut umikmaitlo Nunavutmi

Ona taotutit Kamannikyoakmiot tuktunot ekkiakot
taotoktait opingami

Pikatigiiktot nunami-ehhivgiokhiyut Tononganikmiot
tuktunik umingmaknik ovani Prince of Whales ovanilo
Somerset Islands Nunavutmi

Taotoktait tabkoat, nigginiagotaitlo homokpaktotlo
Kikiktamiotat Tuktut, Southampton Island, Nunavut

Parks Canada
($15,000)

»

»

Kakoktat tigiganniat kayuktotlo onnaliktomi okioktaktok

Hajja kaffioliktot ovalo eliogaiyut taotuutinik ovani Bylot Island,
Sirmilik Park ovani Kanata-mi

* Emaitkaloaktot tamaita kaffit ehivgiogotit havaat angiktaoyut
aktigiomik  $837,300.00, taima akitotigiok, okiok enikmat,
ona aktigiok manik $26,000 (atoyoitok) otiktiffaktat. Hajja
aktigiliktok ematot $811,300 ($837,300 - $26,000) atoktat
hapkononga havakhanot.

Ukiumut Titigat 2004-2005 27
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Nunavutmi Hogalikiot
Ehivgiokhivit Katimayiit
Maniktutait Atoktot

Masi 31, 2005

Manilikiop Onipkangit

Okononga Katimayiinot ovani
Nunavutmi Hogalikiot Monagiyit Katimayiit

Ovagut maniit ehivgioktavut kanogitakhaita ovani Nunavut
Hogalikionik Monagiyiit Katimayiit ovani Masi 31, 2005, ovalo
maniktutait kaivaktot maniit okoalo maniit atokpagait, maniit
allangokatakmata atogangamik ovalo manivialuit aolavaktot
okiogalok aolatitlogit. Okoa maniktutait atokhimayut okoa
monagiyait Manikakviat havakviit. Okoa maniit atoktot
monagiyait okoa Manikakviata. Ovagut havagiyavut okoa
ehomagivlogit maniktutiat eniktot ehivgioktavut.

Ovagut ehivgioktavut maniit aolangit ovani atokhota ovagut
Kanatamiotatot maniknik ehivigokhivaktot okoa maniktutait
aolatiaknikmata okiok ehoakhotik ehoinaktakhimaitot.

Okoa maniit aolangit ehivgioktavut, kanokot, nalonaitotot
aolatiaktuniktot ovalo eniktait okiok maniktutiat atottiktaitlo
kanoklo okoa Manikakviop ataniita monagitiaktaginiktait, ovalo
ehivgioktavut tamaiuta maniktutait homangitot.

Hamani ehomagiavut, okoa maniktutait eniktot okiok
ehoaktuniktot, tamaitalo aolatianikhotik maniit, okoa
manikatiaktot okiok aolatiaktitait okoa Nunavutmi Hogalikiot
Ehivgioktit Manikakvia ovani Masi 31, 2005 ovalo aolakmata
okiok ovalo manivialuit engilgatiaktot okiok enikmat atokhotik
Kanatami nammagiyaoyuni maniknik engilgapkaitiakmata
manitoknikot.

Igaluit, Nunavut MANIKNIK EHIVGIIQKTIT

June 8, 2005 /4

Ukiumut Titigat 2004-2005
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Nunavutmi Hogalikiot Ehivgiokhivit Katimayiit

Okiok Aolanigit
Okiok Eniktomi Masi 31, 2005

KAIYUT
Aolayutikhait Toniyaoyut

Kanatap Kavamainit

Nunavut Kavamanit
Ahinit kaiyut

EXPENSES

Akitovaliknik

Katimayiinot akiliktogat
Tohatjutit

Kantolaktitainik
Tohapkainik
Akiliohiakhikvik

Hogaanot Ehivgioganilikinik
Afisip atoktait

Afisi akiliktogak

Ayoitonot akiliktoinik

Titiganot ovalo elihimavikhak

Ayoikhanik ovalo meetiotit

Havaktit meetiknigit aolagotaitlo

Sakhaknigit ekayuhiagotait

Hoganot ekilitailinik elihaotit

Kagitaoyamot hananik

Okiok hoganik ehivgioknik

AVIKTOT OKONONGA RWOs OVA HTOs

TAMAITA ATOKTOT

AKITOYUT KAIYUT (ATOKTOT)

30

Nunavumi Umayuligiyit Katimayiit

Manikhaknik Atoktot Atoktot
2005 2005 2004
$5,710,775 $5,064,486 $4,679,411
540,000 540,000 539,200
0 40,922 154,763
6,250,775 5,645,408 5,373,374
204,000 73,475 62,184
213,689 153,114 127,925
30,000 31,335 39,131
145,000 114,127 151,276
100,000 0 0
18,000 12,548 14,294
77,745 67,725 213,933
40,000 51,553 66,813
214,000 205,096 110,089
150,000 146,403 142,832
66,000 67,003 61,419
85,000 136,400 0
175,000 123,109 325,319
1,276,341 795,664 1,057,440
71,000 49,673 100,374

0 0 29,700
400,000 53,178 14,247
3,265,775 2,080,403 2,516,976
2,985,000 2,985,000 2,717,682
6,250,775 5,065,403 5,234,658
$0 $580,005 $138,716




Nunavutmi Hogalikiot Monagiyit Katimayiit

Kanogiliyut Allangoktot Maniotait

Okiok Eniktomi Masi 31, 2005

MANIIT, ANGMAOTAIT

Akitoyut kaiyut (atoktot)
Akitovaliktot

Tamayat Neoviktot

MANIIT, UMIKNIK

Maniit Kaivaktot
2005 2004

Tamaita

2005 2004

$518,982  $371,514

580,005 138,716
73,475 62,184

(204,371)  (53,432)

$694,591  $555,875

580,005 138,716
0 0

0 0

$968,091  $518,982

a
Akitoyut
Tamayat

2005 2004
$175,609  $184,361
0 0
(73,475) (62,184)
204,371 53,432
$306,505  $175,609

$1,274,596  $694,591
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Nunavutmi Hogalikiot Monagiyit Katimayiit

Kanogiliyut Kanoktot Manikaliktot

Okiok Atoliktomi Masi 31, 2005

PIOTAIT

HAJJA
Maniinait
Maniit kaiyukhat
Akiligeektot atokat

TAMAYAT (Okoa 2(c) onalo 3)

AKILIKTOGAT
HAJJA

Atogat akiligakhat okoalo akiliktogakhat

TAMAITA TAMAYAT
TAMAYAT ATOGAKHAT (Okoa 2 onalo 3)

MANIIT ATOGAKHAT

ANGIKTAIT KATIMAYIIT:

S ocy 722

2005 2004
$1,034,851 $480,531
142,995 141,206
9,776 75,489
1,187,622 697,226
306,505 175,609
$1,494,127 $872,835
$219,531 $178,244
306,505 175,609
968,091 518,982
1,274,596 694,591
$1,494,127 $872,835

Ighivaotalik
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Nunavutmi Hogalikiot Monagiyit Katimayiit

Kanogiliyut Maniinait Aolangit
Okiok Eniktomi Masi 31, 2005

2005 2004
AOLAYUT HOLIVAKTOT
Akitoyut kaiyukhat (atoktot) $580,005 $138,716
honat maniktogiakangitot:
Akitovaliktot 73,475 62,184
653,480 200,900
Maniit toniyait okoa (atogahat) manikvialuit havaotaongitot:
Maniit kaiyukhat (1,789) (48,101)
Kaiyukhat Nunavutmi Hogalikiot
Ehivgiovianit Manikakvianit 0 113,366
Akiligeektot atoktot 65,713 (51,014)
Atogat atogaiktokhat akiliktogakhatlo 41,287 53,278
758,691 268,429
MANILIOGOTIT HAVAT
Tamayat neovigat (204,371) (53,432)
(204,371) (53,432)
AMIGAIYUMIKTO MANIIT 554,320 214,997
MANIIT, ANGMAKTOT 480,531 265,534
MANIIT, UMIKTONI $1,034,851 $480,531

Ukiumut Titigat 2004-2005
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Nunavutmi Hogalikiot
Monagiyit Katimayiit

Takologit Maniktutait Okiok
Okiok Eniktomi Masi 31, 2005

1.

®
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2.

Honalikivaktot Katimayiit

Okoa Nunavutmi Hogalikiyiit Monagiyit Katimayiit (NWMB)
okoa havaktioyut havakviovlotik inuit kavamakakviat
eliogakhimayuk okoatigut Ona Angigotikot okoalo Inuit
Nunatakviani Nunami okoalo Kavamatokat Kanatami, ona
elihimayaoyuk ona Nunavutmi Nunataakvikmi Angigotini.
Ona NWMB hamani atokloaktok hogaalikotit monagitjutit
ovalo atokloaktok maligaliokvioploni atogiangitni hogaat
ovani Nunavutmi Nunaotaini Nunami (NSA). Hapkonanilo,
okoa NWMB nalonaitkotaoyut ehivgiokhivigiakaktot,
maniitlo ehivgiogotikhat ovalo hogaanik ehivgiokhivaktot
ema ekayutaokmata ehoaktonik monagiyami hoganaik
ovani NSA. Okoa Katimayiit havakakpaktot onniojoivakhotik
ataniovaktot taggiomiotanik hanianilo ovani NSA.

Okoa Katimayiit okoa itkaptaxinik kavamatokangot
tonikhaiyoitot Sec. 149(1)(l) ovani Itaptaxini Maliganit.

Kanogitot Manilikotit Maligat

Okoa manilikotait maniktokngit opalongaiyakhimayut
ataninit atokhotik Kanatami maniktutit ehivgioknigitni
nammagiyaoyunit. Ona naonaitok kanok amigaitot
tamayaotait maniotaitlo ovalo akiliktogait atokpaktot kakogo
manikhakpagiangitni. Emaitmata, okoa opalongaiyakhimayut
maniktoknigit ehivgioktaovaktot okiotoak enigangat ovalo
kanoktot maniit aolavaktot taototiakhogit maniotitik. Atoktot
maniit allaogomik eniktoni maniit kanokli atotiagonaktot. okoa
maniktutait emaitot, ataniknit ehomayaitnit, ehoaktuniktot
maniktoknigit aolatiaktot okiok maligat atoktitlogit atani
hamani:

(a) Maniit Elihimayaoyut

Okoa homot kanogiliot aolangit aolatjutaovaktot elihimayaoyut
malitiaktait. Maniit aolanigit naonaitot okiok atottiaktuniktot
ovani atoktoni engilgatiakhotik maniit.

(b) Maniknot Atokpaotait

Okoa Katimayiit maniktutait atoktait honot maniinaitlo, maniit
kaiyukhatlo, atogatlo akiligiakaktot ovalo honat akiliktokpaktot.
Okoa ataniit ehomagiyait okoa katimayiit ehoinikangitot
maniktutait, maniknik atoknigit homangitot. Kihime allaokpata,
okoa maniktutait atottiakmata homangitot aolatiakmata.

() Tamayat

Tamayat titigakpaktot akiliktogat. Akighivaliavakto
otokangoligangamik okiomi aolatitlogo tamayat:

Nunavumi Umayuligiyit Katimayiit

]
Kagitaoyat 30%  akighivaliavaktot
Kagitaoyat Engilgatjutait 100% akighivaliavaktot
Numiktitigijutit 20%  akighivaliavaktot
Afisit Tamayait 20%  akighivaliavaktot
Aghalutit 30%  akighivaliavaktot
Ighivaotat lkpatit 20%  akighivaliavaktot

Iglop Pinikhaotait Iglokpak akiliktoktitlogo

Tamayat akitoyut akikaktot ematot akikinianit $500
akiliktokpaktot okiot neovikmata.

3.Tamayat

2005 2004

Mighiyut Akiit Akiit
Akiit Otokait Akikaknit Akikaknit
Kagitaoyat $221,757 $159,784 $61,973% 71,575
Kagitaoyat Engilgatjutait 90,254 84,461 5,793 4,512
Numiktitigijutit 52,376 39,559 12,817 16,021
Afisit Tamayait 127,112 80,470 46,642 54,868
Aghalutit 120,766 67,998 52,768 13,450
Ighivaotat Ikpatit 85,389 73,243 12,146 15,183
Iglop Pinikhaotait 124,763 10,397 114,366 0
$822,417 $515,912 $306,505 $175,609

4. Angikhimayait

Okoa Katimayiit angikhimayut mikinikhanik okiotoak
akiliktoilotik atoktamingnik iglonik ovani iglo atoktaktik
angigotikakmat afisi ematot:

2006 $122,724
2007 122,724
2008 132,168
2009 132,168
2010 132,168

Okoa angigotit nongoniaktot June 30, 2013. Akiliktogatik
ehoakhiniaktot okiotoak akitovaalikata tamayat ovani Neovigat

Akiit ovalo tikitpat 2010, okoa akiliktogat ehoakhakniaktot kanok

akitolikniaktot tamayt akiliktogiami iglokpait.
5.Aolayami Toniyakhat Maniit

Talvani okiok maniktoknaktomi, okoa Kavamatokat Kanatmi
manikhanik tonihivaktot ekilivaalikhogomi ematot $758,219.
Tamna mighivaliktok angitat aolatjutikhat manik angiktat
atutikhanot ovani tian okioni.

6.Kanogitot Akitolikat

Kanogitot 2004-mi maniktutiat titigat agtigiot ehoakhifaktot
atoktokhat maniktutaitigut nammagiyaoyut hajja okiok
atoktokhat.
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Nunavutmi hogalikiot monagiyit katimayiit
Hoganik Ehivgioknik
Okiok Eniktomi Masi 31, 2005
Manikhaknik Atoktot Atoktot
2005 2005 2004
ATOKTOT
Noitanik ovalo atokoinik $0 $0 $997
Tohatjutit 0 0 377
Kantolaktitinik 65,000 59,033 112,473
Meetiknik atoktot allat 0 0 20,104
Afisip Atoktait 745 269 24
Afisi akiliktoknik 0 0 5,208
Sakhakpaknik ekayuniaknik 12,000 8,423 74,750
$77,745 $67,725 $213,933

Ukiumut Titigat 2004-2005
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Nunavutmi Hogalikiot
Ehivgiokhivit Manikakvia

Maniktutait Atoktot
Masi 31, 2005

NAONAITKOTAT

MANIKTUTAIT ATOKTOT .......cccocoviiiiiiinnnieeinnnns 36
MANILIKIOP EHIVGIOGAIT ..........ccoovvuviiinnniennnnns 37
Maniit Kaiyut ova Atoktotlo ...........ccceeeeeeiiiiiiiiinnnnnna. 38
Maniit Allanoktot Kanok Agtigiliktot........................... 38
Manikaliknigit Titigait ..........cooeeeviiiieiiniiiiiiiiiiieee, 39
Maniit Maniinait Aolayut..........cccccceeeeiniiiiiieciinninneee. 40
Takoyakhat Maniit AtoKtot ...........cceeevviiiiieeeeiiniinneee. 41
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Nunavutmi Hogalikiot
Ehivgiokhivit Manikakvia

Maniktutait Atoktot
Masi 31, 2005

Manilikiop Onipkangit

Okononga Katimayiinot ovani
Nunavutmi Hogalikiot Ehivgioktit Manikakvia

Ovagut maniit ehivgioktavut kanogitakhaita ovani Nunavut
Hogalikionik Ehivgioktit Manikakviani ovani Masi 31, 2005,

ovalo maniktutait kaivaktot maniit okoalo maniit atokpagait,
maniit allangokatakmata atogangamik ovalo manivialuit
aolavaktot okiogalok aolatitlogit. Okoa maniktutait atokhimayut
okoa monagiyait Manikakviat havakviit. Okoa maniit atoktot
monagiyait okoa Manikakviata. Ovagut havagiyavut okoa
ehomagivlogit maniktutiat eniktot ehivgioktavut.

Ovagut ehivgioktavut maniit aolangit ovani atokhota ovagut
Kanatamiotatot maniknik ehivigokhivaktot okoa maniktutait
aolatiaknikmata okiok ehoakhotik ehoinaktakhimaitot.

Okoa maniit aolangit ehivgioktavut, kanokot, nalonaitotot
aolatiaktuniktot ovalo eniktait okiok maniktutiat atottiktaitlo
kanoklo okoa Manikakviop ataniita monagitiaktaginiktait, ovalo
ehivgioktavut tamaiuta maniktutait homangitot.

Hamani ehomagiavut, okoa maniktutait eniktot okiok
ehoaktuniktot, tamaitalo aolatianikhotik maniit, okoa
manikatiaktot okiok aolatiaktitait okoa Nunavutmi Hogalikiot
Ehivgioktit Manikakvia ovani Masi 31, 2005 ovalo aolakmata
okiok ovalo manivialuit engilgatiaktot okiok enikmat atokhotik
Kanatami nammagiyaoyuni maniknik engilgapkaitiakmata
manitoknikot.

Igaluit, Nunavut MANIKNIK EHIVGIIOKTIT

June 6, 2005
/4 de @ W

Ukiumut Titigat 2004-2005
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Nunavutmi Hogalikiot Ehivgiokhivit Manikakvia
Maniktutait Kaivaktot Ovalo Atokpagait

Okiok Eniktomi Masi 31, 2005

ALLAT KAIVAKTOT

Maniliogotit kaivaktot
Allat kaivaktot

AKILIKTOGAT

Ehivgiogakkhat havakhat Oigok
Maniliogotit monagiyami akiit
Havaktivut akiit

AKITOYUT KAIVAKTOT (ATOKPAKTOT)

Allangoktot Maniit Aolagamik
Okiok Eniktomi Masi 31, 2005

AVALIIKTOT, OKIOK AOLALIHAKMAT

Akitoyut kaivaktot (atoktot)

AVALIIKTOT, MANIKAKNI, OKIOK ENIKMAT

38 Nunavumi Umayuligiyit Katimayiit

2005 2004
$1,174,251 $1,587,695
17,418 1,000
1,191,669 1,588,695
747,900 572,601
67,641 62,201
2,885 4,070
818,426 638,872
$373,243 $949,823
2005 2004
$15,961,047 $15,011,224
373,243 949,823
$16,334,290 $15,961,047




Nunavutmi Hogalikiot Ehivgiokhivit Manikakvia

Maniit Atoknigit
Enikmat Masi 31, 2005
2005 2004
PIOTAIT
HAJJA
Maniit $41,970 $1,644
Maniit tutkomayut (Titigami 3) 16,205,594 15,797,402
Maniit kaiyukhat 89,400 165,000
$16,336,964 $15,964,046
AKILIKTOGAKHAT
HAJJA
Maniit akiliktogkhat ovalo kaivaktokhat $2,674 $2,999
AKILIKHIVIIT
TAMAITA PIOTAIT 16,334,290 15,961,047
$16,336,964 $15,964,046
Angiktit Katimayiit:
Meetikti \// Meetikti

Ukiumut Titigat 2004-2005
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Nunavutmi Hogalikiot Ehivgiokhivit Manikakvia

Maniit Aolanigit
ENIKMAT MASI 31, 2005

AOLAYUT HAVANGIT

Akitoyut kaiyukhat (atoktot)

Manikhait tonihimayut (atoktokhat)
manivialungitokot akitoyut:

Maniit kaiyukhatAccounts receivable
Akiliktogakhat ovalo akiliktogialgit
Toniyuhat Nunavutmi Hogalikionot

MANILIOGOTIKHAT HAVAT

Maniit kaivakto manikakvikni tutkomayut
Neovigakhat maniit tutkomavikni

AMIGAIKTOKHAT (EKILIOKHAT) MANIIT
MANIIT, ANGMAKTOT

MANIIT, UMIKTOT

40 Nunavumi Umayuligiyit Katimayiit

2005 2004
$373,243 $949,823
75,600 84,300
(325) (10,402)

0 (113,366)
448,518 910,355
1,909,758 15,991,584
(2,317,950)  (16,940,631)
(408,192) (949,047)
40,326 (38,692)
1,644 40,336
$41,970 $1,644
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Nunavut Wildlife Research Trust
Noitayut Maniktutit Aolanigit
ENIKMAT MASI 31, 2005

1.Holivaotait Kanogitonik Havaakaktot Katimayiit

Ovani 1994, okoatigoktoni Ona Kantolak Tabkonani Eliogaiyutni
Nunavutmik Kengolik Angigotmik, okoak Kavamatokat
Kanatami tonihivaktotk Nunavutmi Hogalikionik Monagiyinik
Katimayiinik (NWMB) ona ataohik akiliktat ematot laivat
miliatdalamik eiogaigamik Hogaliktoinik Ehivgiogotikhianik
Manikmik. Ona atoktakhaot manik toniyat nunamot okoalo
kavamatokat havaagiyakhainik hoganot ehivgiogotikhak
angikhimayut okoa NWMB.

Hamani elikmatjuk, okoa NWMB eliogaiyut Nunavutmi Hoganot
Ehivgiogotikhamik Mankmik, ona eliyuk Titigakhimayunot
Ikayuktinot ovani 1996. Okoa Meetiktit talbvani elaoyut

ovani NWMB. Talvanga 1997-mi, ona Manikakvik atokpagat
okiotoak maniknik aviktoivagat, okoa kavamat havakviinot.

Ona aviktoktat monagiyat okoa NWMB, ematot manik
hogalikotikhak ehivgiogiangitni hivoliojuktait okoa NWMB.

2.0koa Hivitoyut Manilikotit Maligat

Okoa maniktutait atoknigit opalongaiyaktot atokhogit okao
Kanatami manikhini ehivgiogotit atokhogit maniknot. Ona
naonaitok kanok tamayaotait maniitlo aolavaktot kakogomotlo
atokniakmikmagitlo. Emailikmat, ona opalongaiyaknik maniit
aolanigitnot okoik enitoagangat kanoktot maniknik atokpaktot
aolavakhotik ovalo kanok maniit atottiakhogit aolavaktot.

Tabkoa maniit atokngit emailiyut, ataniita ehomagiyait,

ehoaktomik aolayut okiok ayuknaktitlogit ovalo oblokhiot
kayumiktitlogo maligat atogahoakpaktitlogit:

(a) Maniit Ehivgioknigit

Okoa Nunavutmi Hoganot Ehivgioktit Manikakviat malikpaktot
kayagivlotik maniit aolanigitnik kanok aviktogakhanik.

(b) Maniknot Manilikotit

Tabkoa Katimayiit maniotait ehivgiogotait emaitot

manivialoinaknot, maniit naovaliavikhainot, maniit kaivaktokha,
maniit akiliktutikhat ovalo maniit atogaiyaotit. Okoa ataniit
ehomagiyat ona manikakvik maniliokvigiyat, maniktakvigiyat
naliak manikakviat manikatiaktok. Kihime takokhaoyuni, ona
namaktok maniktokniat aolatiakmat okiok.

e
3.Naovaliavaktot Maniit

Naovaliavaktot maniit kayukhat akikitkaloakhotik kakogo
akitokniakmata naovaliagomik. Oka maniliokviit maniknik
naovaliaviovaktot atoktokha ehivgiogotikhat. Okoa maniit
naovaliavaktot tutkomayut ovani Masi 31, 2005 emaitot
$17,549,817 (2004 $17,118,125).

4.Itkaptaxilikiot Kanogitpat

Ona Manikakvik atiliktoilimaitot itkaptaxinik ovani
Sec. 149(1)(f) okonani Ikaptaxilikiot Maligani.

Ukiumut Titigat 2004-2005
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Vision Statement

Conserving wildlife through the application
of Inuit traditional knowledge and scientific
knowledge.

Mission Statement

The NWMB strives to enable and protect
the beneficial utilization of wildlife for and
by the beneficiaries of the Nunavut Land
Claims Agreement as well as other residents
of the Nunavut Settlement Area (NSA)

and to manage wildlife consistent with the
principles of conservation, sustainability
and eco-systemic integrity.

The NWMB co-ordinates its functions

and activities with the Regional Wildlife
Organizations and the Hunters and Trappers
Organizations to ensure communication and
co-operation with the many communities of
the NSA.

The NWMB seeks to identify, develop and
bring to bear the best information and
expertise in the formulation of its decisions.
The Board recognizes the role and power of
various sources of information and expertise,
including but not limited to, resource users,
community elders, traditional knowledge
and modern science.

The NWMB operates in an open forum,
informing the public and providing for
public input and participation.

Message from the
Chairperson

The period from April 15t 2004 to March
315t 2005 was another very busy and
exciting year for the Nunavut Wildlife
Management Board (NWMB or Board).
There were several NWMB member and
personnel changes during the 2004-2005
fiscal year. After ten successful seasons as
the Board’s Chairperson and Chief Executive
Officer, Ben Kovic decided to leave the
NWMB in November of 2004 to pursue
other challenges in Nunavut’s burgeoning
fishing industry. The Board’s Director of
Wildlife, Michelle Wheatley, also left the
NWMB in August of 2004 to become

the Area Director - Eastern Arctic for the
Department of Fisheries and Oceans. A
highly-respected Nunavut Elder, Abraham
Kaunak — appointed for a four-year term by

s =
the Government of Nunavut - was sworn-in
as a new NWMB member at the December
2004 meeting. In addition, Johnny Peters
was re-appointed by Makivik Corporation of
Nunavik (Northern Quebec) in May of 2004
as a Board member for NWMB decisions

in the Areas of Equal Use and Occupancy
between Nunavut and Nunavik. Finally,
Tom Demcheson was hired in June of 2004
as the Board’s new Director of Finance and
Administration.

The NWMB is pleased to report that the
Final Report of the Nunavut Wildlife Harvest
Study was completed in August of 2004,
and subsequently printed and distributed
in September to all of the NWMB'’s relevant
co-management partners, as well as a
number of other interested agencies. The
completion and distribution of the Harvest
Study Report represents the culmination

of many years of hard work. It also heralds
the beginning of a new phase in wildlife
management for Nunavut. With the Harvest
Study Report completed, the NWMB has
now commenced in earnest the process

of introducing within Nunavut the “Total
Allowable Harvest — Basic Needs Level

— Surplus” management system under the
Nunavut Land Claims Agreement.

Another major milestone achieved during
the 2004-2005 fiscal year was the approval
by the NWMB, in July of 2004, of the Thelon
Game Sanctuary Management Plan. The
NWMB’s approval of this Management
Plan marks the conclusion of a decade

of consultation and preparation that

began in 1994.

As always, the NWMB spent considerable
time during the year evaluating government
and community-based research proposals.
The Board provided $811,300 from

the Nunavut Wildlife Research Trust to
government departments, for research to

be conducted during the fiscal year. The
NWMB also approved $94,800 from its
NWMB Studies Fund for community-based
research initiatives.

In addition, the Board conducted Wildlife
Management and Research Priorities
workshops during the year in each of the
three administrative regions in the Territory
- the Qikigtaaluk, Kivalliq and Kitikmeot
Regions. The results of these periodic
workshops provide the NWMB with essential
direction for future research in the Territory.
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During the year, several wildlife species were
proposed to be listed by Environment Canada
under the new federal Species at Risk Act.
Among the species considered by the Board
for “at risk” listing were Polar Bear, Grizzly
Bear, Wolverine, Wolffish and Blue Whale.
The NWMB decided to approve Spotted and
Northern Wolffish as Threatened, Atlantic
Wolffish as Special Concern, and Bluewhale as
Endangered. The Board requested that further
information be gathered and considered
before listing decisions are made for the
other three species.

Also in 2004-2005, the Board decided on the
Total Allowable Harvests for all twelve Polar
Bear populations in Nunavut. In addition,
the NWMB established a new 500 metric
tonne Total Allowable Harvest of turbot for
the community of Pangnirtung, within a
new management area inside Cumberland
Sound. The Board also allocated to Nunavut
fishers 5,900 metric tonnes of turbot in the
offshore, and more than 7,500 metric tonnes
of shrimp in both the Nunavut Settlement
Area and the offshore. Preparations with
other co-management partners were started
for a comprehensive review of the offshore
fisheries, along with a review of the NWMB'’s
Commercial Marine Fisheries Allocation Policy.

The Board received a report in December
of 2004 from the Department of Fisheries
and Oceans concerning research conducted
on Bowhead Whales. Indications are that
Bowhead populations in Eastern Arctic
waters are likely higher than previously
estimated. Also with respect to whale
research, the NWMB assisted Nunavut
Tunngavik Inc. in the development of a
safer and more effective harvesting device
for Bowhead Whale hunting. In addition, the
Board provided financial assistance towards
the development of improved ammunition
for whale hunting generally.

Throughout the year, the NWMB

continued to monitor the innovative Beluga
Community-Based Management (CBM)
System operating in several Nunavut
communities, and to implement the five-year
renewal (2003-2007) of the Narwhal CBM
system. In addition, the Board made various
marine mammal-related decisions during the
year. The carry-over of some Narwhal tags
for certain communities participating in the
CBM System was approved by the Board.
The NWMB also approved a number of
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Walrus sport hunts. Meanwhile, the

Board rejected a request for the live capture
of two walrus and four ringed seals by the
Quebec Aquarium.

In December of 2004, the Board

approved revised Polar Bear Memoranda

of Understanding for all of the Polar Bear
populations in Nunavut. The development
of Management Agreements with other
Polar Bear jurisdictions is expected to start in
the near future.

Also in 2004-2005, the Board received a
report from the Canadian Wildlife Service
on the status of various migratory bird
populations in Nunavut. In addition, the
NWMB was presented by Parks Canada
with a draft Management Plan for the
Quittinirpaaq National Park on Ellesmere
Island.

The NWMB will be facing new challenges
in the coming years, including difficult
decisions with respect to species at risk,

the allocation of wildlife and fisheries
resources, and appropriate management
responses to the effects of global warming
and development activities, such as mining,
new roads and sea ports. The ongoing
development and implementation of wildlife
legislation will remain a high priority for the
Board. In particular, much work remains

to complete both wildlife and fisheries
regulations for Nunavut.

Wildlife management in the north remains

a dynamic and demanding process for the
NWMB, Nunavut harvesters and our co-
management partners. While the challenges
are many and varied, the Board is confident
that Nunavut wildlife will continue to be
very well managed into the future, and

that the management system under the
Nunavut Land Claims Agreement will remain a
successful model for other jurisdictions.
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Nunavut Wildlife
Management Board
Meetings

Regular Meetings

Meeting No. 38 - May 13, 2004
Meeting No. 39 - October 4, 2004
Meeting No. 40 - December 7-9, 2004

Special Meetings
Meeting No. 11 - July 5, 2005

Conference Calls

Meeting No. 77 - April 19, 2004
Meeting No. 78 - June 14, 22004
Meeting No. 79 - June 25, 2004
Meeting No. 80 - August 16, 2004
Meeting No. 81 - November 1, 2004
Meeting No. 82 - January 28, 2005
Meeting No. 83 - February 11, 2005
Meeting No. 84 - March 7, 2005

Board Changes

Board Members

Abraham Kaunak, a respected elder from
Hall Beach, was appointed to the NWMB
board by the Government of Nunavut in
May, 2004, replacing David Alagalak, who
was elected as MLA for Nunavut.

Ben Kovic, Chairperson/Chief Executive
Officer, after ten years of service with
NWMB, resigned in November, 2004, to
take up new challenges as President of the
Baffin Fisheries Coalition.

Johnny Peters was re-appointed as alternate
Board representative by the Makivik
Corporation (Northern Quebec) in

May, 2004.

Staff

Tom Demcheson, formerly Regional Liaison
Officer with NWMB, was appointed as the
Director of Finance and Administration in
June 2004. Michelle Wheatley resigned from
the Director of Wildlife position in August
2004 to take up new challenges as Area
Director, Eastern Arctic, with the Department
of Fisheries and Oceans Canada.

Nunavut Wildlife Management Board

Board Decisions

Marine Fisheries

» The Board approved requests for
exploratory fisheries in the Coronation
Gulf / Finlayson Island / Queen Maud
Gulf areas, for Starry Flounder, Scallop,
Toad Crab, Sea Cucumber, Whelk,
Greenland Cod, Saffron Cod,
and Pacific Hearing.

» Fisheries allocations were approved for
existing and new Turbot and Shrimp
quotas in the NSA, 0A, OB and SFAT,
SFA 2 and SFA3 Zones. There were
quota increases of 2721 metric tonnes
for Shrimp in SFA1 and 400 tonnes for
Turbot in OA

» The Board started preparations for
a review of the offshore fisheries
and a review of the NWMB Fisheries
Allocation Policy.

Arctic Char

The Board approved Arctic Char test fisheries
for various lakes in Nunavut.

Marine Mammals

» The Board did not support the live
capture of Walrus and seals, for the
Quebec Aquarium, based on concerns
from hunters across Nunavut.

» The Board did not support a request
from Makivik Corporation for an
additional 28 Beluga whales from the
West Hudson Bay beluga stock for the
summer of 2004.

» The Board approved a one-time-
only hunt of 15 extra Beluga for the
community of Sanikiluaq (for Nunavik)
on the agreement that the hunt meet
certain conditions.

» The Board approved the Species at Risk
Act (SARA) listing of Blue whale and
Wolf fish.

» A contribution of $30,000 to NTI was
approved by the Board to assist with
three projects related to developing
the Community Based Management of
narwhal and beluga.
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» The Board approved narwhal tag
carry-overs for several High Arctic
communities for the 2004 harvest
season as well as one request for an
advance on next season’s Narwhal tags.

» The Board approved Walrus sport hunts
for 2005 for the communities of Igloolik,
Cape Dorset, Hall Beach, Kimmirut
and Qikigtarjuaq, but subject to
certain conditions.

» NWMB advised the Committee on
Status of Endangered Wildlife in
Canada (COSEWIC) not to proceed
with a bowhead assessment decision
in November 2004, but that it wait to
do the assessment until after the DFO
updated research papers are published
in 2005.

» NWMB advised the Minister of DFO that
it supported the addition of Walrus to
the work of the Canada Greenland Joint
Commission on Narwhal and
Beluga (JCNB).

Polar Bear

» The Board reviewed the new polar
bear Memorandums of Understanding
(MOUs) and decided that further
information and clarification was
required from the Government of
Nunavut before final approval could be
given.

Conservation Areas

» After a decade of consultation and
preparation, the Board approved
the Thelon Game Sanctuary
Management Plan.

Species at Risk

» NWMB did not approve the designation
of Polar Bear, Grizzly Bear and Wolverine
as being of special concern under the
terms of SARA.

Board Members
and Committees

Members

Ben Kovic,

Chairman/Chief Executive Officer*
Abraham Kaunak, Member**
Nick Amautinuar, Member
Harry Flaherty, Member
Joannie Ikkidluak, Member
Kevin McCormick, Member
Robert Moshenko, Member
Paul Pemik, Member
Vacant, Member***

Makivik Appointees****
Johnny Peters
Mark Papigatok

* To November 2004

**  From May 2004

*** Vacant DIAND Appointee — in process
of selection.

**** Section 40.2.14 of the NLCA states
that two Makivik members replace
two NWMB members appointed by
Designated Inuit Organizations, for
decisions of the NWMB that apply to
activities that take place in the areas of
Equal Use and Occupancy.

Executive Committee
Kevin McCormick, Chairman
Paul Pemik, Member*

Harry Flaherty, Member
Robert Moshenko, Member
Ben Kovic, Ex-Officio**

*  From February 2004

** To November 2004

Harvest Study Committee
Kevin McCormick, Chairman

Nick Amautinuar, Member

Robert Moshenko, Member

Ben Kovic, Ex-officio*

Vacant, Secretary

* To November 2004

Board Staff

Ben Kovic,
Chairperson/Chief Executive Officer
(CCEO)*

Joe Tigullaraq,
Chief Executive Officer (CEO)**

Jim Noble,
Chief Operating Officer (COO)

Michelle Wheatley,
Director - Wildlife Management***

Tom Demcheson,
Director - Finance and Administration****

Josée Galipeau,
Wildlife Management Assistant

Evie Amagoalik,
Office Manager
Qiluya Jeffrey,
Finance Officer
Annie Aningmiugq,
Receptionist

* To November 2004

**  CEO from March 14, 2005
***  To August 2004

***% Since June 2004

NWMB Advisors

Michael d’Eca,
Legal Advisor

NWMB Auditor

Mackay Landau,
Chartered Accountants
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Nunavut Wildlife
Management Board
Study Funding

The NWMB provides funding through the
NWMB Study Fund to support community-
based wildlife research that will assist
NWMB in managing wildlife in Nunavut. In
2004/05, 4 projects were supported.

Gjoa Haven Hunters and
Trappers Association
- Gjoa Haven *

($13,000)

» Genetic Studies of Polar Bear Mating,
Movement and Dispersal Patterns

Kugluktuk Angoniatit
Association — Kugluktuk

($30,000)

» Species at Risk populations’ monitoring
— Grizzly Bear and Wolverine

Kurtairojuak Hunters and
Trappers Association
- Kugaaruk *

($30,000)
» Study of Narwhal in the Pelly Bay Area

Kurtairojuak Hunters and
Trappers Association -
Kugaaruk

($21,800)

» Musk-ox Ground Survey, East of
Management Zone MX/17

* Although 4 projects were initially
supported, by year-end, two projects
were not carried out and funding had
been returned.
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Other Activities
and Events

Nunavut Wildlife Regulations

NWMB has been involved in the Wildlife
Regulations Working Group along with its
co-management partners, Department of
Environment, Nunavut Tunngavik Inc and
representatives from the three Regional
Wildlife Organizations. Numerous meetings
were held during the year and the Working
Group will continue meetings to develop
these new regulations.

Bowhead Hunt Equipment
Development

Nunavut Tunngavik with financial assistance
from co-management partners worked

on development of a new grenade for the
Bowhead hunt to be conducted during
2005. NWMB continued to consult with NTI
and the Regional Wildlife Organizations to
improve hunting equipment and techniques.

Community-Based
Management (CBM)

The Community Based Management
Committee visited the CBM communities of
Qikigtarjuaq, Pond Inlet, Arctic Bay, Repulse
Bay and Kugaaruk to review the summer/
fall 2004 narwhal hunt season results. The
Committee and the communities continue
working on issues such as improving hunting
equipment, harvesting methods and rules,
recording of hunt information, as well as
further reducing the struck/lost numbers.

Nunavut Wildlife Management Board

Harvest Study

The Nunavut Wildlife Harvest Study Report
was printed during the summer of 2004 and
distributed across Nunavut during the Fall
of 2004. The distribution list included all
Wildlife Partner Organizations and Agencies,
libraries and schools. Copies of the Harvest
Study Report are available upon request.
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Nunavut Wildlife Research Trust Funding Department of Environment (Nunavut)
($265,000)

The Nunavut Wildlife Research Trust makes funds available to the
NWMB to support wildlife research by Government Departments

that will assist the NWMB in managing wildlife in Nunavut. In
2004/05, the NWMB provided funding totaling $811,300* to
support 22 projects, as detailed below.

Canadian Wildlife Services
($150,000)

»

»

»

»

v

»

¥

Survival and Population Dynamics of the
Northern Common Eider in Nunavut, Canada

Population re-assessments of polar bears in
southern Hudson Bay

Reproductive ecology and survival of the Pacific
common eider in central arctic Canada

Census and banding of common eiders in the high arctic

Studies of high arctic marine birds: ivory gulls, murres,
kittiwakes, brant, fulmars and gulls

Department of Fisheries
and Oceans

($407,300)

»

»

¥

»

»

»

»

»

»

v

»

¥

North Baffin narwhal movements and dive behavior study
by satellite telemetry

Ringed seals in western Hudson Bay
Surveys of the stock size of western Hudson Bay belugas

Nelson River beluga movements and dive behavior study
by satellite telemetry

Bowhead Whale movements
and stock range

Greenland Halibut survey in Baffin Bay, NAFO Division OA
Whale Sampling and stock identification
Walrus capture/recapture

Improving stock assessment for experimental and
commercial char fisheries in Cumberland Sound using
community-based sampling

»

»

»

v

»

»

»

Vegetation Mapping in the Kivalliq using Digital Landsat TM/t

Data

The Seasonal Distribution and Herd Delimitation of
Northeastern Mainland Caribou

Population delineation, movements and habitat utilization

of Peary caribou and muskoxen on the High Arctic Islands in

Nunavut

The monitoring of Qamanirjuaq caribou using satellite telemetry

and spring composition surveys

Cooperative ground-aerial surveys of Peary caribou and

muskoxen on Prince of Whales and Somerset Islands in Nunavut

Monitoring condition, feeding habits and demographic
parameters of Island Bound Barren-Ground Caribou,
Southampton Island, Nunavut

Parks Canada
($15,000)

»

» Current status of populations and development of a monitoring

Arctic and red foxes in a warming north

program on Bylot Island, Sirmilik Park of Canada

* Although the total amount of research projects that were

initially approved was $837,300.00, it was estimated, at year-
end, that approximately $26,000 (unspent) was to be returned.
Therefore approximately $811,300 ($837,300 - $26,000) was

utilized for these projects.
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Nunavut Wildlife Management Board
Financial Statements
For The Year Ended March 31, 2005

Auditor’s Report
To the Shareholders of Nunavut Wildlife Management Board

We have audited the statement of financial position of the Nunavut
Wildlife Management Board as at March 31, 2005, and the statements
of operations, changes in fund balances and cash flows for the year then
ended. These financial statements are the responsibility of the Board's
management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with Canadian generally
accepted auditing standards. Those standards require that we plan
and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made
by the Board’s management, as well as evaluating the overall financial
statement presentation.

In our opinion, these financial statements present fairly, in all material
respects, the financial position of the Nunavut Wildlife Management
Board as at March 31, 2005 and the results of its operations and its cash
flows for the year then ended in accordance with Canadian generally
accepted accounting principles.

Igaluit, Nunavut CHARTERED ACCOUNTANTS

June 8, 2005
/4 de @ W
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Nunavut Wildlife Management Board

Statement of Operations
For The Year Ended March 31, 2005

REVENUES

Operating Contributions
Government of Canada

Government of Nunavut
Other income

EXPENSES

Amortization

Board costs

Communications

Contracted services

Hearings

Insurance

Harvest Study project

Office expenses

Office rent

Professional fees

Publications and advertising
Workshops and meetings

Staff operational meetings and travel
Wages and benefits

Wildlife conservation education
Website development

Annual wildlife studies

DISTRIBUTIONS TO RWOs AND HTOs

TOTAL EXPENSES

EXCESS REVENUES (EXPENSES)

50 Nunavut Wildlife Management Board

Budget Actual Actual
2005 2005 2004
$5,710,775 $5,064,486 $4,679,411
540,000 540,000 539,200
0 40,922 154,763
6,250,775 5,645,408 5,373,374
204,000 73,475 62,184
213,689 153,114 127,925
30,000 31,335 39,131
145,000 114,127 151,276
100,000 0 0
18,000 12,548 14,294
77,745 67,725 213,933
40,000 51,553 66,813
214,000 205,096 110,089
150,000 146,403 142,832
66,000 67,003 61,419
85,000 136,400 0
175,000 123,109 325,319
1,276,341 795,664 1,057,440
71,000 49,673 100,374

0 0 29,700
400,000 53,178 14,247
3,265,775 2,080,403 2,516,976
2,985,000 2,985,000 2,717,682
6,250,775 5,065,403 5,234,658
$0 $580,005 $138,716




Nunavut Wildlife Management Board

Statement of Changes in Fund Balances

For The Year Ended March 31, 2005

BALANCE, OPENING
Excess revenues (expenses)
Amortization

Purchase of equipment

BALANCE, CLOSING

General Fund

2005 2004

Invested in
Capital Assets

2005 2004

Total
2005 2004

$518,982  $371,514

$175,609  $184,361

$694,591  $555,875

580,005 138,716 0 0 580,005 138,716
73,475 62,184 (73,475)  (62,184) 0 0
(204,371)  (53,432) 204,371 53,432 0 0

$968,091  $518,982

$306,505  $175,609

$1,274,596  $694,591
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Nunavut Wildlife Management Board

Statement of Financial Position

As At March 31, 2005

ASSETS
CURRENT

Cash
Accounts receivable
Prepaid expenses

EQUIPMENT (Notes 2(c) and 3)

LIABILITIES
CURRENT

Accounts payable and accrued liabilities

NET ASSETS
INVESTED IN EQUIPMENT (Notes 2 and 3)

GENERAL FUND

APPROVED BY THE BOARD:

D ocyg o0

2005 2004
$1,034,851 $480,531
142,995 141,206
9,776 75,489
1,187,622 697,226
306,505 175,609
$1,494,127 $872,835
$219,531 $178,244
306,505 175,609
968,091 518,982
1,274,596 694,591
$1,494,127 $872,835

i

Chairperson

Nunavut Wildlife Management Board

Cpi{(gpera'ting Officer



a
Nunavut Wildlife Management Board
Statement of Cash Flows
For The Year Ended March 31, 2005
2005 2004
OPERATING ACTIVITIES
Excess revenues (expenses) $580,005 $138,716
Items not requiring cash:
Amortization 73,475 62,184
653,480 200,900
Cash provided by (used for) changes in non cash working capital:
Accounts receivable (1,789) (48,101)
Due from Nunavut Wildlife Research Trust 0 113,366
Prepaid expenses 65,713 (51,014)
Accounts payable and accrued liabilities 41,287 53,278
758,691 268,429
INVESTING ACTIVITIES
Purchase of equipment (204,371) (53,432)
(204,371) (53,432)
INCREASE IN CASH 554,320 214,997
CASH, OPENING 480,531 265,534
CASH, CLOSING $1,034,851 $480,531
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Nunavut Wildlife Management Board

Notes to the Financial Statements

For The Year Ended March 31, 2005
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1.Purpose And Nature Of The Organization

The Nunavut Wildlife Management Board (NWMB) is an
institution of public government established pursuant to An
Agreement Between the Inuit of the Nunavut Settlement Area
and Her Majesty the Queen in right of Canada, also known as
the Nunavut Land Claims Agreement. The NWMB is the main
instrument of wildlife management and the main regulator of
access to wildlife in the Nunavut Settlement Area (NSA). In
addition , the NWMB identifies research requirements, funds
research and carries out research in order to help maintain an
effective system of wildlife management in the NSA. The Board
also exercises an extensive advisory authority in the marine
environment adjacent to the NSA.

The Board is exempt from income taxes under Sec. 149(1)(l) of
the Income Tax Act.

2.Significant Accounting Policies

The financial statements have been prepared by management
in accordance with Canadian generally accepted accounting
principles. The precise determination of many assets and
liabilities is dependent on future events. As a result, the
preparation of financial statements for the year involves the
use of estimates and approximations that have been made
using careful judgement. Actual results could differ from those
estimates and approximations. The financial statements have,
in management’s opinion, been properly prepared within
reasonable limits of materiality and within the framework of the
accounting policies summarized below:

(a) Revenue Recognition

The deferral method of revenue recognition is followed.
Revenue is recognized in the year in which the related expenses
are incurred.

(b) Financial Instruments

The Board’s financial instruments consist of cash, accounts
receivable, accounts payable and accrued liabilities. It is
management’s opinion that the company is not exposed to
significant interest, currency or credit risks arising from these
financial instruments. Unless otherwise noted, the fair value of
these instruments approximates their carrying values.

(c) Equipment

Equipment is recorded at cost. Amortization is provided
annually at rates calculated to amortize the assets over their
estimated useful lives as follows:

Nunavut Wildlife Management Board

b
t
Computer Hardware 30%  declining balance
Computer Software 100% declining balance
Translating Equipment 20%  declining balance
Office Equipment 20%  declining balance
Automotive Equipment 30% declining balance
Furniture and Fixtures 20%  declining balance
Leasehold Improvements Straight line over the term of

the lease
Items of a capital nature costing less than $500 are expensed
in the year of purchase.

3.Equipment

2005 2004

Net Net

Accumulated Book Book

Cost Amortization Value Value
Computer Hardware $221,757 $159,784 $61,973% 71,575
Computer Software 90,254 84,461 5,793 4,512
Translating Equipment 52,376 39,559 12,817 16,021
Office Equipment 127,112 80,470 46,642 54,868
Automotive Equipment 120,766 67,998 52,768 13,450
Furniture and Fixtures 85,389 73,243 12,146 15,183
Leasehold Improvements 124,763 10,397 114,366 0

$822,417 $515,912 $306,505 $175,609

4.Commitments

The Board is committed to minimum annual lease payments
under the terms of a lease agreement for its office premises
as follows:

2006 $122,724
2007 122,724
2008 132,168
2009 132,168
2010 132,168

The agreement expires June 30, 2013. Payments are to be
adjusted each year for inflation as measured by the Consumer
Price Index and after 2010, the payments will be adjusted to
reflect the fair market rental value of the premises.

5.0perating Contribution Carry Forward

During the fiscal year, the Government of Canada budgeted
funding was reduced by $758,219. This amount has been
approved for carry forward to be used for approved programs
any time in the next ten years.

6.comparative Amounts

Certain 2004 financial statement amounts have been reclassified
to conform to the financial statement presentation adopted in
the current year.



a
Nunavut Wildlife Management Board
Harvest Study
For The Year Ended March 31, 2005
Budget Actual Actual
2005 2005 2004
EXPENSES
Advertising and promotion $0 $0 $997
Communications 0 0 377
Contracted services 65,000 59,033 112,473
Meeting expenses other 0 0 20,104
Office expenses 745 269 24
Office rent 0 0 5,208
Wages and benefits 12,000 8,423 74,750
$77,745 $67,725 $213,933
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Nunavut Wildlife Research Trust

Financial Statements
For The Year Ended March 31, 2005
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Nunavut Wildlife Research Trust
Financial Statements
For The Year Ended March 31, 2005

Auditor’s Report
To the Trustees of Nunavut Wildlife Research Trust

We have audited the balance sheet of the Nunavut Wildlife
Research Trust as at March 31, 2005, and the statements of
revenues and expenses, changes in fund balances and cash flows
for the year then ended. These financial statements are the
responsibility of the Trust's management. Our responsibility is
to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with Canadian generally
accepted auditing standards. Those standards require that

we plan and perform an audit to obtain reasonable assurance
whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting
principles used and significant estimates made by the Trust’s
management, as well as evaluating the overall financial
statement presentation.

In our opinion, these financial statements present fairly, in
all material respects, the financial position of the Nunavut
Wildlife Research Trust as at March 31, 2005 and the results
of its operations and its cash flows for the year then ended
in accordance with Canadian generally accepted accounting
principles.

Igaluit, Nunavut CHARTERED ACCOUNTANTS

June 6, 2005
/({&Zj i
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Nunavut Wildlife Research Trust

Statement of Revenues and Expenses

For The Year Ended March 31, 2005

OTHER REVENUES

Investment income
Other revenues

EXPENSES

Research projects Schedule 1
Investment management fees
Professional fees

EXCESS REVENUES (EXPENSES)

Statement of Changes in Fund Balances

For The Year Ended March 31, 2005

BALANCE, BEGINNING OF YEAR

Excess revenues (expenses)

BALANCE, END OF YEAR

58 Nunavut Wildlife Management Board

2005 2004
$1,174,251 $1,587,695
17,418 1,000
1,191,669 1,588,695
747,900 572,601
67,641 62,201
2,885 4,070
818,426 638,872
$373,243 $949,823
2005 2004
$15,961,047 $15,011,224
373,243 949,823
$16,334,290  $15,961,047




a
Nunavut Wildlife Research Trust
Balance Sheet
As At March 31, 2005
2005 2004
ASSETS
CURRENT
Cash $41,970 $1,644
Marketable securities (Note 3) 16,205,594 15,797,402
Accounts receivable 89,400 165,000
$16,336,964 $15,964,046
LIABILITIES
CURRENT
Accounts payable and accrued liabilities $2,674 $2,999
EQUITY
NET ASSETS 16,334,290 15,961,047
$16,336,964 $15,964,046
Approved by the Board:
Trustee — E/ Trustee
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Nunavut Wildlife Research Trust
Statement of Cash Flows
For The Year Ended March 31, 2005

2005 2004
OPERATING ACTIVITIES
Excess revenues (expenses) $373,243 $949,823
Cash provided by (used for) changes in
non cash working capital:
Accounts receivable 75,600 84,300
Accounts payable and accrued liabilities (325) (10,402)
Due to Nunavut Wildlife Management Board 0 (113,366)
448,518 910,355
INVESTING ACTIVITIES
Proceeds on sale of marketable securities 1,909,758 15,991,584
Purchases of marketable securities (2,317,950) (16,940,631)
(408,192) (949,047)
INCREASE (DECREASE) IN CASH 40,326 (38,692)
CASH, OPENING 1,644 40,336
CASH, CLOSING $41,970 $1,644
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Nunavut Wildlife Research Trust 3. Marketable Securities

Notes to the Financial Statements Marketable securities are valued at the lower of cost and market
value. The investment in marketable securities is used to fund

For The Year Ended March 31, 2005 research. The market value of these securities at March 31,

2005 is $17,549,817 (2004—$17,118,125).
1. Purpose And Nature Of The Organization 4.Due To Nunavut Wildlife Management Board
In 1994, pursuant to A Contract Relating to the Implementation . .
of the Nunavut Final Agreement, the Government of Canada The Trust is exempt from income taxes under Sec. 149(1)(f) of
provided the Nunavut Wildlife Management Board (NWMB) the Income Tax Act.
with a single payment of eleven million dollars for the
establishment of a Wildlife Research Fund. Its intended purpose
was to provide funding for territorial and federal government
departments to carry out wildlife research approved by the
NWMB.

Upon that basis, the NWMB established the Nunavut Wildlife
Research Trust, which was designated a Registered Charity in
1996. lIts Trustees are the members of the NWMB. Since 1997,
the Trust has provided an annual funding allocation, exclusively
available to government departments. That allocation is
administered by the NWMB, in order to address wildlife
research priorities as identified by the NWMB.

2.Significant Accounting Policies

The financial statements have been prepared in accordance
with Canadian generally accepted accounting principles.

The precise determination of many assets and liabilities is
dependent on future events. As a result, the preparation

of financial statements for the year involves the use of
estimates and approximations that have been made using
careful judgement. Actual results could differ from those
estimates and approximations. The financial statements have,
in management’s opinion, been properly prepared within
reasonable limits of materiality and within the framework of the
accounting policies summarized below:

Fund Accounting

The Nunavut Wildlife Research Trust follows the restricted fund
method of accounting for contributions.

Financial Instruments

The Board’s financial instruments consist of cash, marketable
securities, accounts receivable, accounts payable and accrued
liabilities. It is management’s opinion that the trust is not
exposed to significant interest, currency or credit risks arising
from these financial instruments. Unless otherwise noted,
the fair value of these financial instruments approximate their
carrying values.
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Pihimagaaktakhavut
umayut atuklugit Inuit
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ovalo kablunaat
kauyimayatukangit.

Conserving wildlife
through the application of
Inuit traditional knowledge
and scientific knowledge.









