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Tautuktuuyaqtamiknik Ugaqgtakhangit

Nunguttailiniq huratjanik uuktuutikkut Inuit Qaujimatuganginit analu naunaiyaiminnik ilihimanigmillu.

Turaaghat Kiudjuhiit

NWMB-kut tikinnahuagtamiknut nunguttailigiami huratjanik (unalu huratjanik nayugangillu) akuniraalukmut ikayuutautikhag tamainnut Nunavunmiunt pitqutigiviu-
gulu Inuit angunarnigmut pilaarutingit hivulliutigiyangitlu.

NWMB-kut akhuugtut pigiami tammagtitaigiamilu ikayuutauyuq aturninnga huratjanik nunagaqqaarhimayunut Nunavunmi Nunataarutingit Angirutinginni ukuatlu
aatlat inuit Nunavunmi Nunallaanganit munarigiamilu huratjanik aatjikkutariyaa maliganut nunguttailinigmut, pigattainnariami avatilirinigmutiu ihaughuni.

NWMB-kut munariyaat aulapkainingit hulilukaarningitlu Avikturhimayunut Huratjanik Timiqutigiyanginnt akuatlu An’nguhigiitkut Timiqutigiyangit naunairiami
ugaqatigiikniq ilauniglu amigaittunut nunallaanut Nunavunmi.

NWMB-kut qinirhiayut ilitariami, piliuriami pigiamilu nakuutgiaq naunaitkutakhaq ayuittiagniglu piliurninnga ihumaliugtamiknik. Tahapkuat Katimayiuyut ilitariyaat
havaanga piyunnautingalu aatlatgiinnit naunaitkutat ayuittiarniglu, ukuatlu kihimi kikligangittutumik, naunaitkutanik atugtut, nunallaani inirniriit, gangaraaluknitanik
ilihimaniq nutaaniklu nalunagtunik gauyihainig.

NWMB-kut pivaktut angmaumayumik katimapkainiq, naunaipkaghugit inuit tuniplugitiu ganugtut inumagiyamiknik ilauniglu.

Vision
Conserving wildlife through the application of Inuit Qaujimajatugangit and scientific knowledge.

Mission Statement

The NWMB strives to enable and protect the beneficial utilization of wildlife for and by the beneficiaries of the Nunavut Land Claims
Agreement as well as other residents of the Nunavut Settlement Area, and to manage wildlife consistent with the principles of conservation,
sustainability and eco-systemic integrity.

The NWMB co-ordinates its functions and activities with Regional Wildlife organizations and the Hunters and Trappers Organizations to
ensure communication and co-operation with the many communities of Nunavut.

The NWMB seeks to identify, develop and bring to bear the best information and expertise in the formulation of its decisions. The Board
recognizes the role and power of various sources of information and expertise, including, but not limited to, resource users, community
elders, traditional knowledge and modern science.

The NWMB operates in an open forum, informing the public and providing to the public input and participation.
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Katimayiuyut *:

Ben Kovic, Ikhivautaq

Raymond Ningeocheak, Katimayiuyuq
Simeonie Keenainak, Katimayiuyuq
David Igutsaq, Katimayiuyuq

Jason Akearok, Katimayiuyuq

Board Members *:

Ben Kovic, Chairperson
Raymond Ningeocheak, Member
Simeonie Keenainak, Member
David Igutsag, Member

Jason Akearok, Member

Peter Qayutinuak, Katimayiuyuq (inikhautaa nutgaghimayuq Apit. “13) Peter Qayutinuak, Member (term ended Sep “13)

Peter Kusugak, Katimayiuyuq (inikhautaa nutgqaghimayuq lidiji. “14)

Peter Kusugak, Member (term ended Feb “14)

Harry Flaherty, Katimayiuyuq (inikhautaa nutgaghimayuq lidji. 14) Harry Flaherty, Member (term ended Feb “14)

Winston Fillatre, Katimayiuyuq (Inuuhuiqtuq)
Manasie Audlakiak, Ikhivautaq (Inuuhuigtuq)

Makivik Himmautingit Tikkuagtauyut **:

Johnny Peters
Willie Annanack

Havaktiit:

Jim Noble, Tukimuaqtittiyi

Eric Kan, Aulapkaiyut maniliginikkut

Peter Kydd, Tukimuaqtittiyi Huratjanik Timiqutigiyauyuq
Terryl Allen, Maniliginikkut amighainikkut

Danica Crystal, Huratjanik Timiqutigiyauyuq Qauyihaiyi
Karla Letto, Huratjanik Timiqutigiyauyuq Qauyihaiyi
Sarah Spencer, Huratjanik Timiqutigiyauyug Qauyihaiyi
Sheila Oolayou, 1Q Aulapkaiyi

Evie Amagoalik, Ugaqgtiuyug/Numiktigtiuyuq

Tagialoo Sataa, Titiragtiuyuq

Ikayuqtiuyut:
Michael d’Eca, Maligaliginirmut Uqautijiyi

*Qiqailrug 31, 2014 -lihaaghuni, hitamanit inikhagaghuni Katimayiikhamik.
**Titiraghimaninngani 40.2.14 uumani NLCA ugagtuq malruuk Makivik

Katimayiuyut himmigtaa malruuknik NWMB-kunni Katimayiuyut tik-

kuagtauyut Tikkuaghimayuni Inuit Timiqutigiyauyut, ihumaliurniq NWMB-
kunnit piyuq hulilukaarnigmut pipkaiyuq ukunani Aatjikutaanik Aturniq

Atugtakhamik.

Winston Fillatre, Member (deceased)
Manasie Audlakiak, Chair (deceased)

Makivik alternate appointees **:

Johnny Peters
Willie Annanack

Staff:

Jim Noble, Executive Director

Eric Kan, Director of Administration

Peter Kydd, Director of Wildlife Management
Terryl Allen, Financial Controller

Danica Crystal, Wildlife Biologist

Karla Letto, Wildlife Biologist

Sarah Spencer, Wildlife Biologist

Sheila Oolayou, 1Q Coordinator

Evie Amagoalik, Interpreter/Translator
Taqialoo Sataa, Secretary/Receptionist

Advisors:
Michael d’Eca, Legal Advisor

*As of March 31, 2014, there were 4 vacant seats on the Board

**Section 40.2.14 of the NLCA states that two Makivik members
replace two NWMB members appointed by Designated Inuit
Organizations, for decisions of the NWMB that apply to activities
that take place in the areas of Equal Use and Occupancy.
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Quviahuktunga hamna titirarapku, hivulligpaanga Ikhivau-
talip Unipkaarutaa utiffaarmiyunga lkihauvatip inianit Nu-
navumi Uumayuliriryuakkut Katimayiita. | Kivgagtiuviunga
hivulligpaamit inianit Ikhivautalip haffuminngat NWMB,
quviahukhunga tikkuagtauffaarmigama inikhaanut uvani
Hikutirvia 2013 mi, ukiukhamut ilitariyauvluni ukiunga 20t
annivianit haffuminngat Nunavut Nunataarutata Angirutaan-
it — pitquhiriyaat angigtauhimayugq nalunaittuq tunngavil-
iugtauhimayugq aullagtilihaagtumi Nunavunmi Uumayulir-
iryuakkut Katimayiit inmikkut.

Uvani ukiumi atugtumi 2013-2014 mi amihunik huliyakhau-
tiviutik nakuugpiaghunilu Katimayiinnit. Quviahuktunga
havaatigut katimayipta, havaktiillu parnaiyaiyiinillu,
ihumagiyauvlunilu uumayuligiyit amighaiyut Katimayit huli
pinahuagpakhugit ihuaghaivakhutiglu. Hamma naittumik
ilainnaat havaatigut inighihimayangit Katimayiit inighihima-
yangit 12 nit tatgighiutaitigut:

4 Miitighutik, 9 Ukkuaghimayuq Miitighutik, 13 Avaliittumik
Miitighimayut unalu 5 nit Kitunuligaak Tuhaumatquiyut
miitighutik. Una Kitunuliqaak Tuhaumavikhaat hivunigihi-
mavlutik ihumagivlugit haffuminngat (i) naunaiyaiyut Akhait-
Uataanit Amihuuningit Inumaalutauyut Malikhugit Huradjat
Ikivallianingit; (ii) tamatkiumayangit angunahuarnigut Foxe
Basin nanuit; (iii) iqalukhiurniq hamna 100 tonne
Qikigtaaluk Aviktughimayumi Qauyihainikkut Avguiniq
Igalungnit (Greenland Halibut) hilataanit Nunavunmi Nuna-
taarviup lluani; (iv) amighainikkut upalungaiyaut Qutingnik-
paami Ukiugtagtumik umingmait haffuminngat Qikigtaaluk
nunaani; unalu (v) tamainnut angunialaaqgtut, naunaiyain-
ngittut ikittunik piyumayangillu ukuninngat Southampton
Qikigtangit tuktuit.

| am delighted to be writing this, my first Chairper-
son’s Message after returning to the role of Chair-
person of the Nunavut Wildlife Management Board.
Having served as the very first Chairperson of the
NWMB, | was honoured to be re-appointed to this
role in November 2013, during the year that marked
the 20t anniversary of the Nunavut Land Claims
Agreement — the historic agreement that laid the
groundwork for the creation of the Nunavut Wildlife
Management Board itself.

The fiscal year 2013-2014 has been another busy
and successful year for the Board. | am proud of
the work of our members, staff and partners, and
proud of the widely respected model of wildlife
management that the Board continues to promote
and improve. Here is just a small selection of the
many achievements that the Board has accom-
plished over the past 12 months:

4 Regular Meetings, 9 In-Camera Meetings, 13 In-
ternal Meetings and 5 Public Hearings were held.
The Public Hearings covered the subjects of (i) list-
ing Grizzly Bear - Western Population as Special
Concern Under the Species at Risk Act; (ii) total
allowable harvest for Foxe Basin polar bear; (iii)
fishing the 100 tonne Qikigtaaluk Regional Explora-
tory Allocation for Turbot (Greenland Halibut) out-
side the Nunavut Settlement Area; (iv) manage-
ment plan for High Arctic muskoxen of the
Qikigtaaluk region; and (v) total allowable harvest,


http://www.nwmb.com/en/public-hearings-a-meetings/public-hearings-1/2013-1/written-hearing-concerning-the-nattivak-qikiqtarjuaq-hunter-and-trappers-organizations-request-to-fish-the-100-tonne-qikiqtaaluk-regional-exploratory-allocation-for-turbot-greenland-ha
http://www.nwmb.com/en/public-hearings-a-meetings/public-hearings-1/2013-1/written-hearing-concerning-the-nattivak-qikiqtarjuaq-hunter-and-trappers-organizations-request-to-fish-the-100-tonne-qikiqtaaluk-regional-exploratory-allocation-for-turbot-greenland-ha
http://www.nwmb.com/en/public-hearings-a-meetings/public-hearings-1/2013-1/written-hearing-concerning-the-nattivak-qikiqtarjuaq-hunter-and-trappers-organizations-request-to-fish-the-100-tonne-qikiqtaaluk-regional-exploratory-allocation-for-turbot-greenland-ha
http://www.nwmb.com/en/public-hearings-a-meetings/public-hearings-1/2013-1/written-hearing-concerning-the-nattivak-qikiqtarjuaq-hunter-and-trappers-organizations-request-to-fish-the-100-tonne-qikiqtaaluk-regional-exploratory-allocation-for-turbot-greenland-ha
http://www.nwmb.com/en/public-hearings-a-meetings/public-hearings-1/2013-1/written-hearing-concerning-the-nattivak-qikiqtarjuaq-hunter-and-trappers-organizations-request-to-fish-the-100-tonne-qikiqtaaluk-regional-exploratory-allocation-for-turbot-greenland-ha
http://www.nwmb.com/en/public-hearings-a-meetings/public-hearings-1/2013-1/written-hearing-concerning-the-nattivak-qikiqtarjuaq-hunter-and-trappers-organizations-request-to-fish-the-100-tonne-qikiqtaaluk-regional-exploratory-allocation-for-turbot-greenland-ha
http://www.nwmb.com/en/public-hearings-a-meetings/public-hearings-1/2013-1/written-hearing-concerning-the-nattivak-qikiqtarjuaq-hunter-and-trappers-organizations-request-to-fish-the-100-tonne-qikiqtaaluk-regional-exploratory-allocation-for-turbot-greenland-ha
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Una Katimayiit huli havakhimmaaghutik maliktakhainit
nalaumayunik ihumaliughutik ihumagivlugit huradjat
angunahuarnikkut amighainikkullu iluani Nunavunmi
Nunataarviup lluani, ilaliutigivlugillu maniliugtunit igalu-
khiurnikkut kingungnit, igalukpiinillu; aivighiugtunillu;
atughimataagtangit nanuit amiakkungit; unalu amighain-
ikkut upalungaiyautit umingmainut iluani tamainnut pin-
gahut aviktughimayumi Nunavunmi.

Katimayiit huli havakhimmaaghutik ganilrukkut ukunin-
ngat amighaiqatigiiktut parnaiyaiyit amihunik inikhainit,
ilaliutauvluni tuktu nanuillu amighainikkut, unalu maniliu-
rahuarnikkut igalukhiurnikkut apigquutinit. NWMB
havaktiit Katimayiit ilauhimayut katimavlutik Ukiun-
guraangat Katimaryuaqtunut tamainnut pingahut
Aviktughimayumi Uumayuliriryuakkut Katimayiit
aippaangani ilaugatauvakhutik Nunavut lgalukhiurnikkut
Taryurmiuttat llaugattautiyut Katimayiit.

Katimavlutik ilihautivlutik hivayautikkut katimavakhutik
huli ihumannaghuni inikhaliughutik NWMB havaari-
yauyukhat maliktakhait ilaugatauvakhutik.

Amiriqatigiikhutik, avvautigatigiikhutik hilarjuamilu par-
naiyaiyut. Tahapkuat Katimayiit gaffiighutik katimapkai-
vlutik ilihautiviutik ukiungani, unalu havaktiita ilau-
gatauvlutik amihuughutik hivayautikkut katimapkaiyut
ukuninngat ihumaaluutauyut igalukhiurnikkut tuktuliqin-
ikkut amighaiyut.

Inuit Qaujimajatugangit (IQ) huli havaariinnaghugu ganli-
rukkut NWMB'’p havaangit. Una |Q Aulapkaiyi ilaugatau-
himavlunilu NWMB ilagiiktunit uvani Qigaiyaluarvingmi,
nakuugpiagtumiglu IQ ilihaudjauvlutik katimayunit uvani
Qiqgailrumi. Havakhimmaaghutik huli gauyinahua-
qgpakhutik kititighugit uvani 1Q garitauyakkut iliuraiviutik
aturnagtumi.

non-quota limitations and a basic needs level for
Southampton Island caribou.

The Board continued to fuffill its mandate to make
appropriate decisions with respect to wildlife harvest-
ing and management in the Nunavut Settlement Ar-
ea, including commercial fisheries for shrimp, turbot
and arctic char; walrus sport hunting; the use of po-
lar bear credits; and management plans for muskox-
en in all three regions of Nunavut.

The Board also continues to work closely with its co-
management partners in many areas, including cari-
bou and polar bear management, and commercial
fisheries questions. NWMB staff and Board mem-
bers attended the Annual General Meetings of all
three Regional Wildlife Boards during this past year,
and also participated in the Nunavut Fisheries and
Marine Mammal Co-operation Committee.

Workshops and teleconferences continue to be an
important way for the NWMB to fulfill its mandate of
co-operative working with co-management, inter-
jurisdictional and international partners. The Board
hosted several workshops during this year, and staff
participated in numerous teleconferences on issues
including fisheries and caribou management.

Inuit Qaujimajatugangit (IQ) remains at the heart of
the NWMB'’s work. An IQ co-ordinator joined the
NWMB team this May, and a successful 1Q work-
shop was held in March. Work continues to make the
knowledge collected in the 1Q database more readily
accessible.
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Una Nunalingmiuttani Amighainikkut llaugataunikkut
havaktaulihaaghimayuq nakuugpiaghuni, huli havaktau-
himmaarniaghuni, unalu iluani-iglumi amaighaivlutik,
uvani 2014-2015 ukiukhamut atugtumi. Hamna
havaqatigiikhimayut hakugikpiagtumik ikayugtauhimava-
khutik ilaugatauvaktunit, huli havaallu havaktaugin-
naghutik ihivriuriangani nalvaaghiyangit taimaa piyu-
mannaghuni.

Una Katimayiit huli manngutigut gauyihaihimmaaghutik
huliyakhainit ukuninngat Nunavumi Uumayuliriyuakkut
Qauyihainikkut Ukpiruhuutainit unalu Nunavumi Uuma-
yuliriyuakkut lhivriughiyunit Manngut: titirariighimayut
havaktaugialik akiliakhait ukiungani naniyaulaaghutik
gakugu unipkaarunmi. Nunguttailinikkut ilihautinikkut
ikayuutikhait ilaliutauhimayut tatgighiunmit aki-
hautinahuagtut Nunavumi ilihagtunut nutagganut, unalu
tuniyauhimayut takugakhanut titirauyaghimayut tuktut
aanniarutaanit mikhaagut.

Naahurihimayavut ukiukhamut, huli ihumainnaghugillu
maligautikkut hivunikhaliurutikhainit haffuminngat 1Q
taimaa hivunigiinnaghimayavut havakhimayavut. Hamna
havaktakhaat hivunikhaat ukiukhamut Ukiunnguraangat
Unipkaaliughimayaat avatimik kamattiarniq — avatili-
giniup amiqhainikkut — unalu nalaumattiagtumik
amighainikkut arlingnaghuni avatingnut Nunavunmi huli
ganilrukkut havaktauhimmaarniaggauk NWMB
havaangit hivuani 20 ukiukhamut haffuminngat NLCA nit
avataanilu.

Titiraghimayatka,
/]
/4

/

Ben Kovic

Ikhivautalik
Nunavumi Uumayuliriryuakkut Katimayiit

The Community-Based Monitoring Network pilot
study has been very successful, and will continue,
with in-house management, into the 2014-2015
fiscal year. The network has received strong sup-
port from participants, and work is ongoing to ana-
lyse the findings and make them more widely avail-
able.

The Board continued to fund research activities
through the Nunavut Wildlife Research Trust and
the Nunavut Wildlife Studies Fund: a list of the pro-
jects funded this year can be found later in this re-
port. Conservation education initiatives implement-
ed this year included a calendar contest for Nu-
navut school children, and the distribution of post-
ers about caribou diseases.

As we look forward to the coming year, we remain
mindful of the guiding principles of IQ which under-
pin our work. The theme for this year's Annual Re-
port is avatimik kamattiarniq — environmental
stewardship — and appropriate stewardship of the
unique environment of Nunavut will continue to be
at the heart of the NWMB’s work for the next 20
years of the NLCA, and beyond.

Sincerely,

Ben Kovic
Chairperson
Nunavut Wildlife Management Board

For a full list of the Board'’s achievements in 2013-2014,
please see www.nwmb.com
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Nunavumi Uumayuliriyvakkut Katimayiit: Inmikkut Kiinauvyanik lhivriugtivyup Titiragta

Nunavut Wildlife Management Board: Independent Auditors’ Report

ASbYD>NPLLC @ AanrLyd ALLAD<C Pa DyAC

P o*C Pob*M, AbcboN® Dob Mo
PaDYNJC sboAc* Lo Lot NPoJ LY 31, 2014,
Lo Podb N I N0t ASJIC AdcrL S,
aAanrLYdo ALLADNC Pabbcnos it D<ILAS
AP I9ALAANNCS DNDLIN S AYD>odDC

Pa Py of SbBAPNAGS 0 0a 2T PLYcn o5<<de
bALNPE. AALPYSC DSHDYAc P QoC
GPPLSCDPLY Do Sb>ANSo- L >SCN o CAdo*L
PaDYAC Bob o Pobc>PNNPC>SCN o
NNSe/LoN BoYo Yo 16, 2014. CAJ Pa Dy AC
A>co*NC Dob M, <L aAandlyd ALLAD<C
PabDYA Dob e of, Do b > DSLcSada
dodc b Nore boH*LC Pobrc bsCiN®of
CAdo* PabYyA AbcoC Pob* Mo,

aAanr?L<d ALLnD<C PaDYAC I>co™C
Dab M AZLbA* P> NNGECH>/LSc Lo
ASdYDILRDo ba Cl Pabycnoslt Lal Mo
CLd0*L PaPYRGALSND>AMD 08 DSbaLsone
aAandlLdd ALLAD<C PaPYAS AbcogNC
D>ab ¢, CAL*a AcL®.0, PUAD>ND DS
DSbcL 25 oNe Sb>ANSCPadA PabYAS AD>c o *MC
Pob Mo 0a 2l DLYcANNAdS bNL*e,

PaPYAC Pob M of bLMyAdc e > Nr ot

> NAdC SBLPYALSbAYUDC <Sa Ao
QPNSYLYT® s NPHCSose CdoL PalyAC
Db g Lcbort ba Cl Pabycnosle AbdJC
CLdo*L PaPYNGAG NP0t NIMof
ASb/DNPLaNt Dob N Aase/Lo™ o
PaDYbANC PPL*NC <AL > Pa by AC
IP>co™NC.

Una ilaliutauhimayut nailiyauhimayut maniliginikkut kiu-
viniit, ilagaghutiktauq kiudjuhiq uuminngat maniliginikkut
inikhautaa uvani Qigailrug 31, 2014 mi, uuminngalu
kiudjuhiit aulattitinikkut ukiukhamut nutqagtaaghimayug,
unalu nailiyauhimayuq haffuminngat tukigattiaghimayugq
maniliginiq atugait aahiillu tutgirnaqtut naunaitkuhig,
nanminiriyaat haffuminngat gimilrugtaaghimayut manili-
qginikkut kiudjuhiit ukuninngat Nunavumi Uumayulir-
iryuakkut Katimayiit. Kiuhimayavut hamna aallan-
nguqtigtaunngittut gimilrurnit ukpigtangit ukuninngat
maniliginikkut kiudjuhiit unpkaariyavut titiraghimayut
uvani Imarugtirvia 16, 2014 mi. Tahapkuat maniligin-
ikkut kiudjuhiit, unalu nailiyauhimayut maniliginikkut
kiudjuhiit, takunnaittut aktugtauningit hulidjuhirnit ma-
lingniragtut malikhugu ublunganit unipkaarutivut uvani
maniliginikkut kiudjuhiit.

Una nailiyauhimayut maniliginikkut kiudjuhiit ilaganngit-
tuq tamainnut qauyihagtauyut kiugialik haffuminngat
Kaniitian maniliginikkut maligautait ukuninngat maniliu-
rahualaittut timiuyunut. Taiguaghugit nailiyauhimayut
maniliginikkut kiudjuhiit, taimaalu, amiakkuun-
ngittuuvluni taiguariami hamna gimilrugtaaghimayut
maniliginikkut kiuviniit haffuminngat Nunavumi Uumayu-
liriryuakkut Katimayiit.

Atan’'nguyap Munariyakhangit Kiinauyanik
Atuqgtaminik Naunaitkutaq

Atan’nguyaq munariyakhait upalungaiyarninnganik
ihuagtumiklu piyukhag hapkununnga Kiinauyanik
Atugtaminik Naunaitkutaq piyukhaq Kaanatamiutat ma-
niligininganik maniliunngittunut timiqutigiyauyut, havak-
viumlu munariyakhat atan’nguyap ihumagigumiuk

The accompanying summary financial statements,
which comprise the statement of financial position
as at March 31, 2014, and the statement of oper-
ations for the year then ended, and a summary of
significant accounting policies and other explanato-
ry information, are derived from the audited finan-
cial statements of Nunavut Wildlife Management
Board. We expressed our unmodified audit opinion
on those financial statements in our report dated
June 16,2014. Those financial statements, and
the summary financial statements, do not reflect
the effects of events that occurred subsequent to
the date of our report on those financial statements.

The summary financial statements do not contain
all the disclosures required by Canadian account-
ing standards for not-for-profit organizations. Read-
ing the summary financial statements, therefore, is
not a substitute for reading the audited financial
statements of Nunavut Wildlife Management Board.

Management's Responsibility for the Summary
Financial Statements

Management is responsible for the preparation and
fair presentation of these summary financial state-
ments in accordance with Canadian accounting
standards for not-for-profit organizations without
the statements of changes in fund balances and
cash flows.
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upalungaiyaqgtukhaq ukunanik Kiinauyanik Atugtaminik
Naunaitkutaq pigangittunik hunavaluit ulapiqutinginnik,
kukiktaukpat ulapiqutitaugumiluuniit kiudjuhiganngitkumi
nutaanngugtighimayut uvani manngit avvautingit unalu
maniit hanguqattagtut.

Kiinauyanik lhivriugtiuyup Munariyakhangit

Kiuyakhavut aulanahuagtavut ukpigtavut haffuminngat
nailiyauhimayut maniliginikkut kiudjuhiit pilihaarnahua-
ghugu aturiagtavut, pilihaaghimayauyut ilagatigivlugit
ukuninngat Kaniitian Qimilrurningit Maniliginigut Ma-
ligautait (CAS) 810, Katilvigivagaat ukuninngat Unip-
kaarunmi haffuminngat Nailiyauhimayut Maniliqinikkut
Kiudjuhit.

lhumagiyavut

Ukpighimayavut, ukuninngat nailiyauhimayut maniliqin-
ikkut kiuviniit adjiliughiayut hamanngat gimilrugtaaghi-
mayut maniliginikkut kiudjuhiit haffuminngat Nunavumi
Uumayuliriryuakkut Katimayiit ukiukhamut nutgaghi-
mayuq uvani Qigailrug 31, 2014 mi naamagiyauyunut
nailiyauhimayut haffuminngat maniliginikkut kiudjuhiit,
ilaqatigivlugit ukuninngat Kaniitian maniliginigut maligau-
tait ukuninngat maniliurahualaittut timiuyunut kiudjuhiit
aallanngugtigtaunngitkumi iluani manngit naunairutaat
unalu maniit ingutaagattagtunut.

Lo Lt

MANILIQIUYUT
Iqaluit, Nunavut
July 8, 2014

Auditors' Responsibility

Our responsibility is to express an opinion on the
summary financial statements based on our proce-
dures, which were conducted in accordance with
Canadian Auditing Standard (CAS) 810, Engage-
ments to Report on Summary Financial State-
ments.

Opinion

In our opinion, the summary financial statements
derived from the audited financial statements of the
Nunavut Wildlife Management Board for the year
ended March 31, 2014 are a fair summary of those
financial statements, in accordance with Canadian
accounting standards for not-for-profit organiza-
tions without the statements of changes in fund bal-
ances and cash flows.

Lt Lot

CHARTERED ACCOUNTANTS
Iqaluit, Nunavut
July 8, 2014

NB The full set of audited financial statements can be found at
www.nwmb.com
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>o*b¢ <> YN0/ Naunaitkutaq Aulapkaitjutinginnik / Statement of Operations
Q5GQJIC AdcDIC LY 31, 2014/ Ukiunganut Nunguttug March 31, 2014 / For the year ending March 31, 2014

<DPLD%/Manik /Budget 2014 AcAl/ AcA/
(Sb>aNsCILMD/ Nampalluanga/  Nampalluanga/
Ihivriugtaunngittut / unaudited) Actual 2014 Actual 2013
Pabyc<e Maniliurutikhat Revenues
ba Cd¢ LRL*L Kaanatap Kavamanga Government of Canada $9,075,001 $9,075,001 $8,899,716
<P Aatlat Other 0 53,620 25,183
9,075,001 9,128,621 8,924,899
PPN Akiliutit Expenses
bNL~AdC P™/= Katimayiuyunut Board costs 329,452 311,315 334,382
N>Nenos Tuhagtipkaitjut Communications 50,000 43,201 38,707
oa.cro D% shP>pNGNC Nunallaani ittunik munariniq pitjutingit ~ Community-based monitoring network 860,663 768,350 875,645
b*DGNJC ArYGPNC Kaantraligitijutingit Contracted services 650,000 578,209 485,935
dPbPa <IN Utugganngugpalliayut akiglivalliayut Depreciation 30,000 120,445 123,356
JN7D%BCAN bNLYNG™® Tuhagtipkaitjutit Hearings 143,000 169,575 326,451
accP>dLc Akiliuhiarutikhat Insurance 22,000 21,844 27,400
AOAC BP>ALYDDHC ARCIIN Inuit Qaujimajatugangit pivallianiq Inuit Qaujimajatugangit development 185,000 181,103 178,883
7UAYC <DP*gNCUC ASba AZD>N Maniiyagtauyuq iggainigmut hanalrutinik Loss on disposal of assets 0 53,369 3,692
DLYCANSE ShD>ACPNPN 0 Pa Pyt NWMB naunaiyainig maniit NWMB studies fund 135,000 107,160 32,500
NNGAS_I¢ Havakvik Office 42,229 46,376 77,334
NNSAST <1D5DP¢ Havakvikmik atugtipkaiyuq Office rent 302,500 292,330 296,840
Asba A7 "NLAtIC <PC Ayuittiagtup akingit Professional fees 225,000 199,893 173,768
NNSCP>YLNo NPose by*M\D>No Makpiraaliugniq tuhaqtipkainiq Publications and advertising 66,000 46,125 109,272
ASba A7NC PN bNLo ¢ >crPNoo Havaktingit katimayut tingmitjutingitlu Staff operational meetings and travel 55,276 107,684 113,462
Pa DY >N AbS/< Akingit ikayutingitlu Wages and benefits 1,607,757 1,662,100 1,429,359
>LYo bLNSA oS Aco<dPN Uumayunik nunguttailinigmut ilihainiq ~ Wildlife conservation education 32,000 30,261 185,600
AcL®5P>NC bNLYND llihaitjut katimatjutitlu Workshops and meetings 90,000 74,954 183,021
4,825877 4,814,294 4,995,607
D*gSAPCPRC JAPDSYLY 0¢ PLYod Ndo¢ <L >
D>%a.eNde MPP<SNdS bIrsbNf P ot Tuniyauniq RWO-mut HTO-mutlu Distributions to RWOs and HTOs 4,555,093 4,555,093 4,465,776
bNort APcP>N¢ Atauttimut akiliutit Total expenses 9,380,970 9,369,387 9,461,383
SbP>OC Pa Py (PPN llakungit maniliurutikhat Excess expenses $(305,969) $(240,766) $(536,484)
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Qanvuritaakhaanga / Statement of Financial Position
L<’ 31, 2014/March 31, 2014-mi/As at March 31, 2014

APl APYS

L*a.d¢

Pa>yAC

PaDYAC on>a SD¢

AP dEE IPc<oblLRMDC

ASba AYP>N (CdYN™ 2 Lo 3)

IPCEHAS

L*a®d¢

dPcndct o bNSASYLRC JPcPhAC

Ardde dPcci @ Arye

PaDYAPN PabdycPPNhd Asba AYD>NC

PAcL ot PaPYbée

PIQUTINGIT
TATJA
Manik

Kiinauyat utigtukhat
Akilighimayut akiliutit

HANALRUTIT (Naunaitkutat 2mi 3milu)

AKILIRIALGIIT
TATJA

Akilirialiit naunaigtauhimayut akilirialgit

ILAKUNGIT PIQUTINGIT
MANIKTUQTAUYUT HANALRUTINUT

TAMAINNIT MANIIT

ASSETS
CURRENT
Cash

Accounts receivable

Prepaid expenses

EQUIPMENT (Notes 2 and 3)

LIABILITIES
CURRENT

Accounts payable and accrued liabilities

NET ASSETS
INVESTED IN EQUIPMENT

GENERAL FUND

bx/NCP><C bNLro¢ / ANGIQTAUYUT KATIMAYIINNIT / APPROVED BY THE BOARD:

J
/

: \

APYRP>C® [ [khivautalik / Chairperson

s
-

2014 2013

$ 696,742 $ 1,044,200
139,199 76,917
20,536 10,949
856,477 1,132,066
764,971 911,647

$ 1,621,448 $2,043,713
$ 320,942 $ 502,441
764,971 911,647
585,535 629,625
1,300,506 1,541,272
$1,621,448 $2,043,713

I>cNpAC® DPISN [ Aulapkaiyiuyuq / Executive Director
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0a2l 0asdNCAY>cP>Do. PLICANRIICHS <IDNShAYSC
ALLADod¢ DSODANIS N> dS ALST>Co Do <bd<losbdo 0a 2
o0adNCn.Y>c P> Do

DLIcANNAdE CoIYAY D YALY® Ll>< aN>PN*Lo Lceod
149(1)(1) Palbbc<ot Co/Aah< Ll

ALLAD T PaPDycnosltt <D<LA

Cdd PaPycn<d ot Dob* Nt <SabC>c P>SIC LceC>RbvIC
DLYCANNAd® 0¢ Leb/L2C ba Cl Pabycnosltt AbJC CLd.oL
PaDLONGALND D0 NMo¢ <AL ASb?DNoON AtLnD<o
PabyonreYc DAL G

(a) IDNsbos MN\>Yns/o

DL OYAY®PCHILDC Pabrenoslt Podbnbt LebdLoNe ba Cl
Pabycnoslt ADJC CLdo*L Pabbbhsb AIsND>*ND o NIMot
ASIRPLDC D> NI T ¢ ToNDYSeas AL Acdny>a Ny
APA*GPN>A YD DPobe<UPLY of SbY>a* e ASINNPYC
PN, NSPCDPLY S PP SD>IA*a NS ASINE
dPcsAndco BPHMC Pabyenoslt Pob* Mo Cddo
Dobce<U/LIC SoYD>a e Pabyc<dot APcLPNALS ISIPYT.
ALLADYC ASINE IDNSbNCH>RESC [ D>/AYNdE Acsny>Y s
ASbYDYD>RSC QYA <o SbCSCH® PPN an>a DS,
QLo MRDYSCIN®L 0P SCl Lot IDPaSa ASba AYPN.
SH.oA“C AT LRPYPIA QN SHBLD> ToND>IPC>od of.
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(b) PabDycdt Achny>eNe

DLICNASNADE IDA YD DALRALSCHILbAQ D¢ DN
Pabycns’ CLdo*L AdSP<ot PcSb®NCAC Abr<c
AcCn7D>AY2C AQJM7IT CLdd AbcPNPALRC dPcLlbhnly ¢
NSPCDNONS PEcSh®eNCH>* MDA AbSP<C AcCnyDAUDe
GJM Lo AYDNEONC BRHGC AYDYn SN e
[eND>PSCPNQ < QL Pa DyseCeaD>o <t so>pLY>NA<C.

(c) Pabycn<Ne

DLYCANNAIE DSNNPLELAYDC Pa DY e PPN gy
aLbDde dPPyo. PYo<dde DLYcANEKdS IDSNNKE HN
Pabrn<N AN, AP IPPAR<IINdS IDND><LIT,
P/da APPNDo D¢ Pa byt @ *asdNMys A>T ND>C
D>SbCDPL NPy o D>PNENSHAD LD, PUo<dJC IDAUDC G [ bDdC
AP HPNJC,

PaDrcn YN ASINC PPARINNIS AP g ASbY/D>aDC
PabDyc CC ALy onbasdt AP o, PabycndNt APcPhA
PP RANNIS ASbYDADC IPnES bNSASYLY Y <IPbRC

A> NN ALLPYSH>C BLYCANNS Lo/ /L O q*NLC
SPISP>PN .S, PabyNJC BRHGE IPcPNdC D> on<arPNo
L5PeQ YD Cdo*L Pabyrcn~NNDYoC PP<loc NNGSYLP<C.

(d) ASINC ASba AYPNS
ASba. AYD>NE NNGSHC>ZLDC PP POCHNgC Leb/LeoN®,
AP PR <AYN*L AASBENCH AU <SGJCLE PP
LPECD>AYDC Sdra eC>YNNAL alloSdNPy>Y.o¢
<ONPRALLY*JeCHL_0¢ ALLPY<oN ALACHLAYUDC:
oYy ASINS  30% <IPSbPo S<c<lo™LC  <PelLo™L
S0 AcnsNe 100% <PSbPo- Kec<la™LC <SPerLa™L
DN 20% <PsbPeo <o LC  <SPelLoL
NNSAT ASba AN 20% <PsbPo S<<c<lo™LC  <SPYLa™L
A SN <PYLY S 20% <PsbPea- <<c<lo*LC  <SPelLo™L
<DDCC o APPLPNE DP<SII II5DSClL ¢
Q=R PLC 56U APSHP o S<c<PICC ASNC>REI®
QCGUda o PASCPNE .
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2014 2013

' b_ﬂ<c—<1<'c r«dd*L r«dd*L

1P*L P RN PLcSCHL PrcsCHL

Sbn.C>Ycn <N ASINC $ 134,066 $ 80,679 $ 53,387 $ 43316
Sbn.C>Y o AcnvNe 41,909 41,909 0 0
DNeD>YNC 116,356 34,379 81,977 127,777
NNGAITD>CE ASba AZPNC 27,577 19,328 8,249 53,209
At S/D>NE QPPN 67,380 42,148 25,232 16,703
ADDC o8 ADPRPNC 745,158 149,032 596,126 670,642
$ 1,132,446 $ 367475 $ 764,971 $ 911,647

<IPIAg b0 NM><.o¢ PaPyNJC CHSYINS

DLYcAANAd AP ANl ot APSAASC > NNSND>Y ot
00 2¢ PLYcnoe¢ SH>APNC <LCS, <I<obIs N> Lo
NJr<EN=Pe bNLA>SHC>HNe BLYcnrw<dd ot CALc
bIrbNMbNMod® APcP>NPha ACTBAY*MD® ArtYPND>BC Do
ooy 4PNy o L*adt sbP>rLYDY oo

A7 7DRC

DLIcNANAdE APPRSHNCH>2e [P < IGJcL e
P bNCP>ON CPCPHALYd 1DDIPNIT I\ ¢
<DL C* Lo AL%a:

2015 $ 210,800
2016 210,800
2017 210,800
2018 210,800
2019 210,800

<PPADSS Ao b ASP 15, 20221¢ ASo?/>NPL oo
NNGE/LYdC <SJCL sbb*o<dJc 1DD<PNI AdPcP>NeNa CLdo™L

A0BADULD 0¢ A“HNAN. CLrac PN L MND>YSCPLoo
AL*aNPo $74,0000" <GJCLE

BLICANRADS AYPhTh>C [Peos<de 4IPS IPcS<SNen e
dACJC SboAc>ST<IPNo DRI PN oa/>NIC $7500
CSPCLS, $9,0000 ASJCLE AfcaNboo AS<A 2017T.
DLIcAARAdE AYeNH>C [Pegs<de CPC A*LAC dordSeL®
DD IE ACJE SboAcD>So<IPN<o¢ IDDIPC I+ PN<do C 1L
dRcPAIN BoDe>AINIC ASbaAYDN AL*aNfo $1,2470
CPC AMLAC dordSaUI®, $4,9880° 4SUCLE Alchehboo AP
2016

Ab</¢ P XNPh o P2 IPNCPRC

ba.Cd¢ LRL*L®, <5dNbeoN Aocnrdibd®a, <IDDha
PaP>7DNENG PLSNNRE>C Cdo*lL DPLIcnrYdd o <GJ.o°
5.0¢ D%CPYNg CLTEL D PLSCPLNS Pa Dyt 4D5D0K¢
<IINLbNCHHN BPRHEE PNTNCH>IA*an e LRLd*o. L*adC
4D AFcéPhsb>C LY, 2016, NPoJ LY 31, 20141 bNoNe
EPSCHALYSCSb*MDE /2 feNC>eho <IDSC>EeN> 5N Sbb*o<Ue
<IDLEA>RED ¢ ISJcL ¢ CLd oL <*MSCDILY.0¢ Acn<bh ot
b*LDAa.d NPoJ L, 20151



Unipkat Aulannitigut

1.

QANURILIURNINGA TIMIQUTIGIYAUYUMUT

Nunavumi Uumayuliriryuakkut Katimayiit (Katimayiit) havakviuyuq
kavamatkunnut piliurhimayugq titiraghimayumi uumunnga Angirut
Ukunanit Inuknit Nunavunmi Nnalgitni Kuinlu pilaarutinganut Kaanatami,
ilihimayauyuq Nunavut Nunataarutit Angirutinganik. Tamna Katimayiit
pipkaitjutigiyaulluagtug Uumayunik munarinigmut munagtiulluagtuglu
piinarialagihimaninnganik uumayunut Nunavunmi Nunagiyanginnut
(NSA). Unalu, Katimayiingit ilitariyait ihivriugnigmut pitquyauyut, maniit
ihivriugniq havaariplugulu ihivriugniq ikayuriami munariyukhaq
nakuuyumik pitjutinga uumayunik munarininganik NSA-mi. Katimayiitlu
havakpagait ikayuutauyumik piyunnautinik imarmiutami ganittug NSA-
mit.

Katimayiingit inkaptaaksingittut titiraghimayumi llangani 149(1)(l) uuma
Inkaptaaksiligiimut Maliganga.

AKHUUQTAUYUT MANILIQINIQ MALIGAT

Kiinauyanik Atugtaminik Naunaitkutaq piliurhimayut angigtauhimayumit
Kaanatamiutat maniligininnganut maniliurutaunngittunut timiqutigiyauyut
ilaliutihimayutlu hapkunani akhuurutauyut maniliginirmut maliganganit:

(a) Aturniq ltqurnarutaininganik

Upalungaiyarninnga Kiinauyanik Atugtaminik Naunaitkutaq angirutiplugu
Kaanatamiutat maligaliginigmut maniliunngittunut timiqutigiyauyut
ihariagiyut munariniq itqurnarutauliariami ihumagiyamikniklu
akhuurutinga titiraghimayut maniit piqutinginnit akilirialgiinik, hiamitigniq
katimayiit piqutingit akilirialgiitlu ublungani Kiinauyanik Atugtaminik
Naunaitkutaq naunaigtauhimayuglu gaffiuyut maniliurutikhat Maniit
Atugtamikniklu ukiumi. Akhuurutauyut hunavaluit piyut itqurnarutainnut
ihumagiyangit ukuatlu ihivriugniit kiinauyat utigtukhat, itqurnarutinga
aturninnganut hanalrutinik. Qanuritaakhaanik aatlanguniaqtuq
tahapkunanit itqurnarutauninnganit.

(b) Maniliurutikhat llitariyauniq

Una Katimayiit malikpagait hamna nutqaqattaqtut ukpigtangit maniligin-
ikkut haffuminngat tuniyauhimayut. Amiriyauhimayut tuniyauviniit ilitari
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himayauyut maniliurutikhat aittugtaugaangat uuminngalluunniit ait-
tugtaunnaqtut manit ihivriugtaugaangat kititiqtaaraangat tukigarnag-
tumik.

(c) Kiinauyaliginirmut Hanalrutautingit

Una Katimayiit uuktugattagpagait piutigiyangit maniliginikkut manili-
ughimayangit unalu maniliginikkut akiligtitauyukhanut ihuariyamingnit
akia. Una Katimayiit kinguani uuktugpakhugit tamainnut maniliginiit
maniliugait

Maniliginiq maniliugait uuktughimayangit uvani akiligtauffaarmiyangit
akikhait ilaliutauhimayut maniit unalu maniliugait akikhait unalu  ilaag-
tauhimayut akilighipkaktitaulaarniit.

Atan’nguyap ihumagininnga Katimayiit pingittut akhuurutauyut
piumayauninganut, maniit atukkirniglu ayurhautingit piyut hapkunannga
Kiinauyaliginirmut hanalrutautingit kihimi naunaighimakpat.

(d) Hanalrutit

Hanalrutit titiraghimayut akikhanginnut. Utugganngugpalliayut
akiglivalliayut tuniyauyuq atauhigmi ukiumi akingit naunaighimayut
utugganguqpalliayut akiglivalliavaktut piqutingit itqurnarutingit
aturninnganut hapkuninga:

Qaritauyami garitauyalirininnga  30% ikikliyuumiligtuq atauttimut
Qaritauyami iluani ittut
Numiktirutit
Havakvikmiutat

100% ikikliyuumiligtuq atauttimut
20% ikikliyuumiligtuq atauttimut
20% ikikliyuumiligtuq atauttimut
Iglup iluani hunavalungitlu 20% ikikliyuumiligtuq atauttimut

Iglumut akinga ihuarhiniq Nalruyumik pitjutinganut akinganut

Nampanganik atauhigmi ukiumi utugganngugpalliayut akiglivalliayut
naunaighimayuq ukiungani niuvirninnganit.
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HANALRUTIT
2014 2013
Naunaighimayut llakungit llakungit
Utugganngugpalliayut Makpiraaq Makpiraaq
Akinga akiglivalliayut Qaffi taalauyuq Qaffi taalauyuq
Qaritauyami garitauyalirininng $ 134,066 $ 80,679 $ 53,387 $ 43316
Qaritauyami iluani ittut 41,909 41,909 0 0
Numiktirutit 116,356 34,379 81,977 127,777
Havakvikmiutat 27,577 19,328 8,249 53,209
lglup iluani hunavalungitlu 67,380 42,148 25,232 16,703
lglumut akinga ihuarhiniq 745,158 149,032 596,126 670,642
$ 1,132,446 $ 367,475 $ 764,971 $ 911,647

ATAYUT TIMIQUTIGIYAIT MANILIQINIT

Katimayiit akiligpagait tamaita aulapkaitjutingit akingit akiliutit piyut
uumunga Aulapkaitjutinginnik Nunavumi Uumayunik Munariniq Katimayit,
atayut timiqutigiyauyut talvani Maniligiyut ilauyutlu Katimayiini.
Pigangittuq iluani timiqutigiyauyut akiligtakhangit hapkununnga havaanut
akhuurutautingitlu pilurhimaittut.

UQARIIYAQHIMAYUT

Katimayiingit akhuugtut mikitgiyauyumut atauhigmi ukiumi atugtirnigmut
akingit titiraghimayumi atugtitauninganik angirutingit havakvigiyanginnut
hapkuninnga:

2015 $ 210,800
2016 210,800
2017 210,800
2018 210,800
2019 210,800

Angirutinga inigniaqtuq April 15, 2022mi pigaqgtuglu ilanganik atauhigmi
ukiumi aatlamik atugtitauniq akiliutit atuinnagtauyunut iglugpap. Hapkuat
akingit itqurnarutauyut $74,400 atauhigmi ukiumi.

Katimayiingit akhuugtut mikitgiyauyumut tatgirhiutimi atugtitaunigmut
akinga uumunga atuqtitaunigmut angirutinga akhaluutimut $750
tatgirhiutimi, $9,000 ukiumi taimaagluni February 2017mi.

Katimayiingit akhuugtut mikitgiyauyumut hitamani atugtitauyuq akingit
atugtitaunirmut angirut aatjikutaliurutimut $1,247 hitamanik tatgirhiutimi,
$4,988 ukiumi taimaagluni February 2016mi.

AULAPKAIYUT AITTUTTIT NUTAAMUT NUUTIQTITAUYUT

Kaanatap Kavamanga, ukunuuna Inuuliriyikkut Kaanatami, maniknik
tunivaktut atugtakhanik Katimayiingit tallimanik ukiunik talvani tuniyut
maniknik atugtakhat atunngitkumitku pihimaniagtaa Kavamatkut. Nutaaq
atugtakhanga taimaagniagtuq = March, 2016mi. March 31, 2014nguqgat
nampangit ittuq SNil angigtauyut nutaamut nuutigtitauniaqtut
atugtaugiami aatlamik ukiumut manikharvikhangit angighimayunut
pinahuarutingit gakunnguraipat March, 2015mi.



Notes to the accounts

1.

NATURE OF THE ORGANIZATION

The Nunavut Wildlife Management Board (Board) is an institution of
public government established pursuant to An Agreement Between the
Inuit of the Nunavut Settlement Area and Her Majesty the Queen in right
of Canada, also known as the Nunavut Land Claims Agreement. The
Board is the main instrument of wildlife management and the main
regulator of access to wildlife in the Nunavut Settlement Area (NSA). In
addition, the Board identifies research requirements, funds research and
carries out research in order to help maintain an effective system of
wildlife management in the NSA. The Board also exercises an extensive
advisory authority in the marine environment adjacent to the NSA.

The Board is exempt from income taxes under Sec. 149(1)(1) of the
Income Tax Act.

SIGNIFICANT ACCOUNTING POLICIES

The financial statements were prepared in accordance with Canadian
accounting standards for not-for-profit organizations and include the
following significant accounting policies:

(a) Use of Estimates

The preparation of financial statements in conformity with Canadian
accounting standards for not-for-profit organizations requires manage-
ment to make estimates and assumptions that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and
liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the year. Significant items
subject to such estimates and assumptions include the valuation of
accounts receivable, and the estimated useful life of equipment. Actual
results could differ from those estimates.

(b) Revenue Recognition

The Board follows the deferral method of accounting for contribu-
tions. Restricted contributions are recognized as revenue in the
year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or
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receivable if the amount to be received can be reasonably estimat-
ed and collection is reasonably assured.

(c) Financial Instruments

The Board initially measures its financial assets and financial
liabilities at fair value. The Board subsequently measures all its
financial assets and financial liabilities at amortized cost, except for
derivatives and equity securities quoted in an active market,
which are measured at fair value.

Financial assets measured at amortized cost include cash and
accounts receivable. Financial liabilities measured at amortized cost
include accounts payable and accrued liabilities.

It is management's opinion that the Board is not exposed to significant
interest, currency or credit risks arising from these financial instruments
unless otherwise noted.

(d) Property and Equipment

Equipment is recorded at cost. Depreciation is provided annually at
rates calculated to depreciate the assets over their estimated useful lives

as follows:

Computer hardware 30% declining balance
Computer software 100% declining balance
Translating equipment - 20% declining balance
Office equipment 20% declining balance
Furniture and fixtures 20% declining balance

Leasehold improvements Straight-line over the term of the lease

One half of annual depreciation is recorded in the year of acquisition.



PROPERTY AND EQUIPMENT

Cost

Computer hardware $ 134,066
Computer software 41,909
Translating equipment 116,356
Office equipment 27,577
Furniture and fixtures 67,380
Leasehold improvements 745,158
$ 1,132,446

RELATED PARTY TRANSACTIONS

The Board pays for all overhead expenses pertaining to the operations

of the Nunavut Wildlife Research Trust, a related party whose Trustees
are also board members of the Board. There are no inter-organizational
charges made for these services and their magnitude has not been es-

tablished.

COMMITMENTS

The Board is committed to minimum annual lease payments under the
terms of a lease agreement for its office premises as follows:

2015 $ 210,800
2016 210,800
2017 210,800
2018 210,800
2019 210,800

The agreement expires April 15, 2022 and contains a clause for annual
additional rent expenses for common areas of the building. These costs
are estimated at $74,400 per annum.

$ 367475

2013

Accumulated Net book Net book
depreciation value value
$ 80,679 $ 53387 $ 43316
41,909 0 0
34,379 81,977 127,777
19,328 8,249 53,209
42,148 25,232 16,703
149,032 596,126 670,642

$ 764,971 $ 911,647

The Board is committed to minimum monthly lease payments under the
terms of a lease agreement for a vehicle of $750 per month, $9,000 per
year, expiring February 2017.

The Board is committed to minimum quarterly lease payments under the
terms of a lease agreement for photocopier equipment of $1,247 per
quarter, $4,988 per year, expiring February 2016.

OPERATING CONTRIBUTION CARRY FORWARD

The Government of Canada, through the Department of Aboriginal Af-
fairs and Northern Development Canada, budgets funds allocated for the
use of the Board for periods of 5 years, during which all allocated funds
must be spent or they may be retained by the Government. The current
period expires in March, 2016. As at March 31, 2014 amounts totaling
$Nil have been approved for carry forward to be used in addition to regu-
lar yearly funding for approved programs any time up to March, 2015.
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Nunavumi Uumayunik Munariniq Katimayiit: Inmikkut Kiinauyanik lhivriugtivyup Titiragta

Nunavut Wildlife Research Trust: Independent Auditors’ Report
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Una ilaliutauhimayut nailiyauhimayut maniliginikkut kiu-
viniit, ilagaghutiktauq kiudjuhiq uuminngat maniliginikkut
inikhautaa uvani Qigailrug 31, 2014 mi, uuminngalu
kiudjuhiit aulattitinikkut ukiukhamut nutqagtaaghimayug,
unalu nailiyauhimayuq haffuminngat tukigattiaghimayugq
maniliginiq atugait aahiillu tutgirnaqtut naunaitkuhiq,
nanminiriyaat haffuminngat gimilrugtaaghimayut manili-
ginikkut kiudjuhiit ukuninngat Nunavumi Uumayunik
Munariniq Katimayiit. Kiuhimayavut hamna aallan-
nguqtigtaunngittut gimilrurnit ukpigtangit ukuninngat
maniliginikkut kiudjuhiit unpkaariyavut titiraghimayut
uvani Imarugtirvia 16, 2014 mi. Tahapkuat maniligin-
ikkut kiudjuhiit, unalu nailiyauhimayut maniliginikkut
kiudjuhiit, takunnaittut aktugtauningit hulidjuhirnit ma-
lingniragtut malikhugu ublunganit unipkaarutivut uvani
maniliginikkut kiudjuhiit.

Una nailiyauhimayut maniliginikkut kiudjuhiit ilaganngit-
tuq tamainnut qauyihagtauyut kiugialik haffuminngat
Kaniitian maniliginikkut maligautait ukuninngat maniliu-
rahualaittut timiuyunut. Taiguaghugit nailiyauhimayut
maniliginikkut kiudjuhiit, taimaalu, amiakkuun-
ngittuuvluni taiguariami hamna gimilrugtaaghimayut
maniliginikkut kiuviniit haffuminngat Nunavumi
Uumayunik Munariniq Katimayiit.

Atan’nguyap Munariyakhangit Kiinauyanik
Atugtaminik Naunaitkutaq

Atan’nguyaq munariyakhait upalungaiyarninnganik
ihuaqtumiklu piyukhaqg hapkununnga Kiinauyanik
Atugtaminik Naunaitkutaq piyukhaq Kaanatamiutat ma-
niligininganik maniliunngittunut timiqutigiyauyut, havak-
viumlu munariyakhat atan’nguyap ihumagigumiuk

The accompanying summary financial statements,
which comprise the statement of financial position as at
March 31, 2014, and the statement of operations for the
year then ended, and a summary of significant
accounting policies and other explanatory information,
are derived from the audited financial statements of the
Nunavut Wildlife Research Trust. We expressed our
unmodified audit opinion on those financial statements
in our report dated June 16, 2014. Those financial
statements, and the summary financial statements, do
not reflect the effects of events that occurred
subsequent to the date of our report on those financial
statements.

The summary financial statements do not contain all the
disclosures required by Canadian accounting standards
for not-for-profit organizations. Reading the summary
financial statements, therefore, is not a substitute for
reading the audited financial statements of the Nunavut
Wildlife Research Trust.

Management's Responsibility for the
Summary Financial Statements

Management is responsible for the preparation and fair
presentation of these summary financial statements in
accordance with Canadian accounting standards for not-
for-profit organizations without the statements of
changes in fund balances and cash flows.
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upalungaiyaqgtukhaq ukunanik Kiinauyanik Atugtaminik
Naunaitkutaq pigangittunik hunavaluit ulapiqutinginnik,
kukiktaukpat ulapiqutitaugumiluuniit kiudjuhiganngitkumi
nutaanngugtighimayut uvani manngit avvautingit unalu
maniit hanguqattagtut.

Kiinauyanik lhivriugtiuyup Munariyakhangit

Kiuyakhavut aulanahuagtavut ukpigtavut haffuminngat
nailiyauhimayut maniliginikkut kiudjuhiit pilihaarnahua-
ghugu aturiagtavut, pilihaaghimayauyut ilagatigivlugit
ukuninngat Kaniitian Qimilrurningit Maniliginigut Ma-
ligautait (CAS) 810, Katilvigivagaat ukuninngat Unip-
kaarunmi haffuminngat Nailiyauhimayut Maniliginikkut
Kiudjuhiit.

Ihumagiyavut

Ukpighimayavut, ukuninngat nailiyauhimayut maniliqin-
ikkut kiuviniit adjiliughiayut hamanngat gimilrugtaaghi-
mayut maniliginikkut kiudjuhiit haffuminngat Nunavumi
Uumayunik Munariniq Katimayiit ukiukhamut nutqaghi-
mayuq uvani Qigailrug 31, 2014 mi naamagiyauyunut
nailiyauhimayut haffuminngat maniliginikkut kiudjuhiit,
ilagatigiviugit ukuninngat Kaniitian maniliginigut ma-
ligautait ukuninngat maniliurahualaittut timiuyunut kiu-
djuhiit aallanngugtigtaunngitkumi iluani manngit
naunairutaat unalu maniit ingutaaqattagtunut.

Lo Lot

MANILIQIUYUT
Igaluit, Nunavut
July 8, 2014

Auditors' Responsibility

Our responsibility is to express an opinion on the
summary financial statements based on our procedures,
which were conducted in accordance with Canadian
Auditing Standard (CAS) 810, Engagements to Report
on Summary Financial Statements.

Opinion

In our opinion, the summary financial statements
derived from the audited financial statements of the
Nunavut Wildlife Research Trust for the year ended
March 31, 2014 are a fair summary of those financial
statements, in accordance with Canadian accounting
standards for not-for-profit organizations without the
statements of changes in fund balances and cash flows.

Lz, Aol

CHARTERED ACCOUNTANTS
Iqaluit, Nunavut
July 8, 2014

NB The full set of audited financial statements can be found
on our website at www.nwmb.com


http://www.nwmb.com
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Naunaitkutaq Manilivrutikhat Maniit Atugtamikniklu

Statement of Revenues & Expenses
5GJJ¢ AdcDle LY 31, 2014 / Ukiunganut Nunguttug March 31, 2014-mi / For the year ended March 31, 2014

Pa by«
Pa DY DSAIPN.0C Pa bye<C
DAALDAPIC APIC o BPCNQ Do

Pa Dy DS IPN ot
>AAYC APPDC o DPNMYof Pa by DSAIPN ot

<PcLbNC
SoD>ANPNPN 0¢ AcndC - Ac™L 1
PaDycD>SAIPNOS > CHa M ot PC

ASba A7 NLntlc <P¢

ShYPPBOC Pa Phrce<C

Maniliurutikhat
Piqutit maniliugtamik

Inighimaittut angikliyuumiutit maniliurutauyuq
tutquumayut

Inighimayut angikliyuumiutit maniliurutauyuq tutquumayut

Akiliutit
Ihivriugnigmut havauhikhaq - Naunaitkutanga |
Piqutit munarinigmut akingit

Ayuittiagtup akingit

llakungit maniliurutikhat

2014 2013

Revenues
Investment income $ 745079 $ 653,060
Unrealized gain on marketable securities 1,423,153 719,334
Realized gain on sales of marketable securities 163,184 27,482
2,331,416 1,399,876

Expenses
Research projects - schedule | 718,531 720,339
Investment management fees 81,440 79,565
Professional fees 8,149 8,149
808,120 808,053
Excess revenues $1,52329 §$ 591,823
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Naunaitkutaq Kiinauvyaliginirmut Qanvuritaakhaanga

Statement of Financial Position
LY 31, 2014/March 31, 2014-mi/As at March 31, 2014

dPccic APy PIQUTINGIT ASSETS
L%atd¢ TATJA CURRENT

PaPD>YAC Manik Cash

aD>PCP>Y%a D¢ Pa DYy P>PNPNE (CdYbS 2 <IL 3) Maniliurutauyuq tutquumayut (Naunaitkutat 2mi 3milu) Marketable securities (Notes 2 and 3)

PaDYAC on>asDe Kiinauyat utigtukhat Accounts receivable
APt APt/ LRMDe Akilighimayut akiliutit Prepaid expenses
PcPHAC AKILIRIALGIIT LIABILITIES
L%abd< TATJA CURRENT
APcndcC L5 bNSAS/LYEC JPPNAC Akilirialiit naunaigtauhimayut akilirialgit Accounts payable and accrued liabilities
Ar<dde dPccL¢ Arye ILAKUNGIT PIQUTINGIT NET ASSETS
Arddc dPccLc APy© llakungit piqutingit Net assets

birNCPRC <<LNpro¢ /ANGIQTAUYUT MANILIQIYIUYUMIT / APPROVED BY THE TRUSTEES:

<<Np [ Maniligiyiuyug / Trustee <N [ Maniligiyiuyuq / Trustee

2014 2013
16,570 $ 4,870
22,165,736 20,680,026
127,817 132,166
31,080 0
22,341,203 $ 20,817,062
28,917 $ 28,072
22,312,286 20,788,990
22,341,203 $ 20,817,062
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sb>rNPNPN 0C AbWPYIC / lhivriugnigmut Tuniyauyut / Research Contributions

SGJIC AdcDe LY 31, 2014/ Ukiunganut Nunguttug March 31, 2014 / For the year ending March 31, 2014
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HAVAUHIKHAQ ATINGA
Nunavut Kavamanga—Avatiliriyikkut

Tuktu aanniarnaittut arnighainikkut

Tingimakkut Umingmainik ihivriughiyut iluani
Kitikmeot aviktughimayumi

Aktingnianut kangighihimayut qalviinit (Gulo gulo)

Qamanittuarmi

Kingaom Qikigtami Peary tuktut umingmaillu
qauyihainikkut

Nunavut uumayulirinikkut gauyihainikkut inikhainit

Sannirutiup Imanga lkigpasiuyaq nanug utuggauyut

piffaaqtait

Kane Basin-mi nanuq utuggauyut piffaaqtait

Nunavut hinaa naunaiyainiq

Tuniyauyuq amihuaniglu tuktut Qikigtaalukmi

Imarmiutat

Tingmiakkut ihivriughiyut naunaiyaivlutik amihuuningit

Qikigtaaluk Kangighua tuugaalik

Qun’ngiarniq imarmiutami irhinaqtut huratjat Kaanatap

ukiugtagtungani

PROJECT NAME

Government of Nunavut—Department of
Environment

Caribou health monitoring

Muskox aerial survey in Kitikmeot region

Estimation size for wolverine (Gulo gulo) in
Baker Lake

Bathurst Island Peary caribou and muskox
recruitment survey

Nunavut wildlife survey from space

Baffin Bay polar bear genetic mark recapture

Kane Basin polar bear genetic mark recapture
Nunavut coastal resources inventory

Distribution and abundance of caribou on
Baffin Island

Department of Fisheries and Oceans

Aerial survey to estimate abundance of Baffin Bay

narwhal study

Surveillance for aquatic invasive species in
Canadian Arctic

3,420

75,000

30,000

30,000

15,000

75,000

62,000

75,000

75,000

30,000

440,420
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Kivataanit Kaniitian Ukiugtagtumi arviit inivriughiyut

lqalliginikkut inmikkut gauyihainikkut Iqaluktuuttiam
iqalukpiit unalu Halugvik Kugaa haputiliurniq

Pivallianikkut pilimmakhainikkut haffuminngat CB
iqalukhiurniq lqalukpiinit Qikigtaalum nunangani

Nunalingni kiugattautiyut pitquhiingillu gauyimayait
ilihagtunit Igalukpiit iluani Qikigtarjuag nunangani

Jones kangighua tuugaalik ihivriughinig

Arvit inutaarningit uumayut nayugangit hilatingitalu
ganurittuuningit

Angikliktimiq aturaagtagtunik ihuughiurnikkut
Nunavunmi

Avatiliriniq Kaanata—Kaanatamiutanut
Huratjanut Munaqtiuyut

Viscount Melville-mi nanugq amihuuningit itqurnarutait

Aittuutit gangarnitanit akiliffaaghimayut
NWRT-kunnut

Eastern Canadian Arctic killer whale study

Fishery independent survey of Cambridge Bay
Arctic char and Halovik River weir enumeration
Development and implementation of CB fisheries

for Arctic char In Baffin region

Community consultation and traditional knowledge
study on Arctic char in Qikigtarjuaq region

Jones Sound narwhal study

Bowhead whale movements and ecology

Growth and sustainable yield of lake trout in
Nunavut

Environment Canada—Canadian Wildlife
Service

Viscount Melville polar bear population estimate

Contributions repaid to NWRT

30,000

20,000

10,000

15,000

65,000

337,500

134,389
$ 718,531
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1. QANURILIURNINGA TIMIQUTIGIYAUYUMUT

1994mi, piplugu una Kaantranik Piyuq Inigtiminnga Nunavut
Kingulligpaaq Angirutinga, Kaanatap Kavamanga tuniyaa
Nunavumi Uumayuliriryuakkut Katimayiit (NWMB) atauhigmik
akiliutikhanganik 11 milliat taalamik piliurninnganut Huratjat
lhivriugnigmut Manikhaanik. Tunigiami manikhaa avikturhi-
mayunut kaanatap kavamangatkut havakvingit
havaarigiamikni huratjat ihivriugnigmut angigtauyuq NWMB-
kunnit.

Talvannga tunngavinganit, NWMB-kut piliugtaat Nunavumi
Uumayunik Munariniq Katimayiit, naunaigtauyuq Atiliughima-

yumik Ikayuut 1996mi. Maniligiyiutjutingit ilauyut NWMB-kuni.

1997mit, tamna Tutquumavinga tuniyut atauhigmi ukiumi
maniknik tunighauniq, piinarialgit kavamatkut havakvinganut.
Tamna tunighainiq pipkaitjutauyuq NWMB-kunnit, kiugiami
huratjat ihivriugnigmut priorities as ilitariyauyut NWMB-kunnit.

Tamna Tutquumavinga piigtauhimayug maniliugtamik taaks-
ingit titiraghimayumi llangani 149(1)(f) of the Maniliugtamik
Taaksiliginirmut Maligag.

2, AKHUURUTAUYUT MANILIQINIQ MALIGAQ
Tamna maniliginig maligaq uumannga piyuq Tutquumavinga
angirutauyut Kaanatamiutat maniliginiq pitjutingit maniliungit-
tunut timiqutigiyauyunut ilaliutihimayuglu hapkuat akhuuru-
tauyut maniliginiq maligaq:

(a) Aturninnga Itqurnarutaingit

Upalungaiyarniq Kiinauyanik Atugtaminik Naunaitkutaq angi-
rutaupluni Kaanatamiutat maniliginiq pitjutingit maniliungit-
tunut timiqutigiyauyunut ihariagiyugq munagtiuyut piliuriamikni
itqurnarutainnik ihumagiyamikniklu ayurhautigiyut ugagtauyut
nampangit maniit piqutinginnik akilirialgiitlu, hiamitigninnga
katimayiingit piqutingit unalu akilirialgiit ublunngani Kiinauyan-
ik Atugtaminik Naunaitkutaq ugagtauyut nampangit maniit
maniliurutikhait Maniit Atugtamikniklu ukiumi. Akhuurutauyugq
hunavaluit piyut itqurnarutainnut ihnumagiyaminiklu ilaliutihi-
mayuq naunaiyaininnga kiinauyat utigtukhat. Qanuriliurutill-
uangit aatlangughimattaaqtuq hapkuninnga itqurnarutait.

1. PURPOSE AND NATURE OF THE ORGANIZATION

In 1994, pursuant to A Contract Relating to the Implementa-
tion of the Nunavut Final Agreement, the Government of Can-
ada provided the Nunavut Wildlife Management Board
(NWMB) with a single payment of eleven million dollars for the
establishment of a Wildlife Research Fund. Its intended pur-
pose was to provide funding for territorial and federal govern-
ment departments to carry out wildlife research approved by
the NWMB.

Upon that basis, the NWMB established the Nunavut Wildlife
Research Trust, which was designated a Registered Charity
in 1996. Its Trustees are the members of the NWMB. Since
1997, the Trust has provided an annual funding allocation,
exclusively available to government departments. That allo-
cation is administered by the NWMB, in order to address wild-
life research priorities as identified by the NWMB.

The Trust is exempt from income taxes under Sec. 149(1)(f)
of the Income Tax Act.

2. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies followed by the Trust are in accord-
ance with Canadian accounting standards for not-for-profit
organizations and include the following significant accounting
policies:

(a) Use of Estimates

The preparation of financial statements in conformity with
Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenue and
expenses during the year. Significant items subject to such
estimates and assumptions include the valuation of accounts
receivable. Actual results could differ from those estimates.
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(b) Maniit Maniliqiniq

Tamna Nunavumu Uumayunik Munariniq Katimayiit maliktaa
kikligagtut maniligininngit maniliginnganut aittutikhanut.

(c) Kiinauyaliginingit

Una Katimayiit uuktugattagpagait piutigiyangit maniliginikkut
maniliughimayangit unalu maniliginikkut akiligtitauyukhanut
ihuariyamingnit akia. Una Katimayiit kinguani uuktugpakhugit
tamainnut maniliginiit maniliugait.

Maniliginig maniliugait uuktughimayangit uvani
akiliqtauffaarmiyangit akikhait ilaliutauhimayut maniit unalu
maniliugait akikhait unalu ilaagtauhimayut akilighipkakti-
taulaarniit. Maniliginikkut piqutiit uuktugtauhimayut niuviakhap
akikhaa niuvrutikhagarahuarniq aktugtauningit nalliutauyut.

Tamna Tutquumavinga naunaiqtitauyuq niuvvaaviinut ga-
yangnautiuyut pitqutiquplugit maniliurutauyuq tutquumayut.
Niuvvaaviit ayurhautigiyangit ayurhautigiyut kiinauyanik tam-
maiyut pipkaiyuq nakuungittunik Aatlanguqtirhimayugq iliu-
raihimmalluangit akingit, autsaimit himmautingit akingit,
ukuatlu ihuagtut akingit.

3. MANILIURUTAUYUQ TUTQUUMAYUT

Tamna piqutit uumani maniliurutauyuq tutquumayut
atugtauyut manikharvigiami ihivriugnigmut. Akingit hapkuat
tutquumayut March 31, 2014mi ittug $19,410,207 (2013 -
$19,347,649).

4, AYURHAUTIMUT MUNARINIQ

Tamna Tutquumavinga munariyait Niuvvaaviit ayurhautimut
ukunuuna avaliittup piqutinik atan’nguyauyuq ulapiqutautjut
maniliqyiuyunit.

5. ATAYUT ILAUYUT PITJUTAUTINGIT

Tamna Tutquumavinga pivakut titiqgiginigmut havaangit akiit-
tumik NWMB-kunnit. Tamna maniit hapkuninnga havaanit
ugagtaunngittuq.

(b) Fund Accounting

The Nunavut Wildlife Research Trust follows the restricted
fund method of accounting for contributions.

(c) Financial Instruments

The Trust initially measures its financial assets and finan-
cial liabilities at fair value. The Trust subsequently
measures all its financial assets and financial liabilities at
amortized cost, except for derivatives and equity securi-
ties quoted in an active market, which are measured at
fairvalue.

Financial assets measured at amortized cost include cash
and accounts receivable. Financial assets measured at fair
market value are marketable securities. Financial liabili-
ties measured atamortized cost include accounts payable
and accrued liabilities.

The Trust is exposed to market risk with respect to its market-
able securities. Market risk is the risk of a financial loss result-
ing from adverse changes in underlying interest rates, foreign
exchange rates, and equity prices.

3. MARKETABLE SECURITIES

The investment in marketable securities is used to fund re-
search. The cost of these securities at March 31, 2014 is
$19,410,207 (2013 - $19,347,649).

4, RISK MANAGEMENT
The Trust manages its market risk through an independent
investment manager with oversight from the Trustees.

5. RELATED PARTY TRANSACTIONS

The Trust receives administrative services at no charge from
the NWMB. The amount of these services has not been quan-
tified.
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For more information, please visit our website at

http://www.nwmb.com

Nunavut Wildlife Management

Nunavumi Umayuliriyiit
Board

00 2T PLYcnN<C
bNLA™N¢ Katimayiit
NNSbedéi\® 1379 Titgqap Turaaiva 1379 PO Box 1379
ASbHOAS, 0a.2¢ X0A 0HO Igaluit, Nunavut XOA OHO Igaluit, Nunavut XOA OHO
Hivajaut: (867) 975 7300 Phone: (867) 975 7300
Fax: (888) 421 9832

>sbe >N*L: (867) 975 7300
Kajumiktukkut: (888) 421 9832

AbOd: (888) 421 9832
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