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DSbbPsherl g

Cea Db P"rosl NNGEILI® AYDNNELE 0a 2T DLIcNASC bNLAM 0 (NWMB),
<o 0a b\ CDSTD>Conredt bNLAM® 0t (NMRWB), B>Sb>NMy>b¢Cio<dcsone CLOL
P o LJS bNLA>oGECD> oNe, DNBLINNENbSONe AAL>PNPY DY o <o
<Dcsdr NPy oNe [o Lot ALTDCanebdt baClh CLOI*L 2026-2027-17 BPPeCeD
P PYUNLACSTC RO SRRCHNC AL a Lo SbPANSIADRC APD®/ Lo Lo (WAZ) <-Lo
ba*a*Lo SbP>rNTIADRC AIC/Lo*Lo (EAZ). SbP>ra<Sos]c NePeC>RC 2025-¢
ALSTD>Cnabde ba Clm DPP>®C®IT PeLac sbbra A diosc DLATC <o
ALSTD>Cnabde ba Cl Bo%®D¢ g5<NC Sb>pra A K®eC>o™ Mt La. AYPS>NCH>Ce>C

Sb>pa AT TC DSE>ANGNC ALSTDCnrbde ba Clm Sb>aAdent Dsb>rar<PN Lo
> NAT Lo G*L®IC (CSAS) CINLGAL DN SPIPONC Ao DPDCEIT PYYe< g ¢

(P. borealis), N7>NC><>a AcJC*L 1-T.

bNLg e DPD>CC®IT PYe<cna T BbP>"A <q®eNc bNLAGE ¢ (NSAC), PYUoNA*LGoNe
0a b%®beY 3¢ bNLcc PSLC L™ 25-26, 2026-T. a. Adas’<N*L CLed< bNLo<
NFRD>2CACJCHL 2-T.

0C® ASbOLACSOPND>NCHLS fsopeasvl| g, IR %L CR*¢ oCl¢
ASBOLASAPNDNCHLC ShP>AN®I TS IC Acnr<YS IS, <Ll PAIN*NC oC< AoSoPCACL S0
A< od (PA) PeAeILAN (DPP/ o, Prec™lL SbD>AN®CHP<SA*LC (LRP) <L
DoIGALY DAL SPRRUIMG O ANPRND>YTC SHALRNENS (USR) DI P borealis
DDBCHPSLC NPAN 2024-T. 0CE AAPKDRC sbpbsey| gv N KepNNLC AD>gseh®
DPITTC P, borealis a.c<*od®NC>o*McC, /<A-Lso**o¢, <L DLAN/LY* o
AcSedYD>RD®PCHN Ly 0CE ANPNDC SH>AN®SCHT N o {OPoAARNC AD>g PRI
LsepLSe NN Ha AcSedd L QeCH g P porealis DGCc >PIa 56 >SeIa
AP NeQ ®N N A P<PNNY DAL DLISONPYADTS CAL e >o*L.o¢ CoAL oC<
GSoPOAASRNDS, Aa Py > D¢ ShD>ANSY N ShD>ra A< SN P porealis <IPPSa ¢
A*LAY®ITC @l oMo (ba*a*Lo Sb>ahse/AD JAD®/La*Lo, A*L*a *Lo
SH>ANSEZADYC AL g Lo, <l PUP<LAGSADRC [SFA] 4-7) LSP 0P SbI>pRSeIADL ob
A0 D®LT T (DPP o, Abddo Lo DSd<da AGPRDRC Sh>aLeC>g ¢

AN >PDa (NSAR <tL> SSAR) <IAPNCP>ALEONe PresheNC>A* Lo D>d<lb D<ra *LC
AL Lo 4C.2NP ASbocnasIC b NSbNPY e (NAFO) ALTed*Lose 2H <L 2J (CdoJd
_0Q_*J<),

> NTTC Arnb? RNe<n/LIC sb>phsedgse (MSE) DPC®IT PJb<caC, <sepeC>c [>eDse
ALST>CnrbdNd baCl Sa b A%®ba AYSbNMeD o¢ bNCHALY oS, DeIGess<NNy > >SLC
Acneeaso*Lot <o 1YUaldsoT¢ AL PPNSbsos I LebC>sdyD><a (HDR)
AYAL/TSTe ddo CB2*LDShe oUCPNNCACLOSTC <t s AYDNONC Acndny>eLC
ASbOULAGSANDY 0, >N TC Arnbl<Ne<dndLC Sb>phsedgse SPIspeNsgse
Acn<dnySo /NN DL odCDALIa® LP o <Ua Sso ¢ AlLcP>PNSbsSase
LcbCDSdyD>uva®, AC>Pe <QUJST ASboPASKD>NCDC Sh>ANOCHa N JASYLoS 1%L Ho <l
ACPPse PSedsT ASboPASNDNCDRC ShP>ANeCHa N JASYLoT <d\e/Los*LoNe,
AI®CP>AY Ha APL®NNNPYD> Ha DO P<GoTC <Ua <Sas ] Pbe Py Do Do
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ABOLALADR Q. ®D0 ¢ BP>rN®/o T J0YLoTC CL°dd <*ar/dso il Py DNCH>RC
INDPLNNRNANZDALC Boo ™Mt ASbobCPR*a e NCP>NC <D dr<NMy> oo 2026-2027-1¢
>do*L <VJT ABPANDNCHRC SBP>ph®eCHo M dA/La T, hal\“dNlc ASbeNP>bC>R¢
AR AACDSLC IpUESo Lo 1 AeC>Sd oM AL D>PNSHsos e Lo C>SdyDese
4O®C>CPI% 2025-2026-T (Ac/=oo 25 >N*N Mg Il PPN Hd <daA<IC>e
PL*Lo ACDPSTC 56U AsbCo NPoJ <o Acn<dnyD>Rec<sb?PNcSo™L DL

LJa Ao APLDPNSHSa e LaeC>SdyD>I>< 1D%N<HNC 4 I5GJAY) 20 >NeN*Lo ¢
4005 LAdaP>< SboNP>oLot. Ca <Wa A d®eC>sd o AFLcP>PNhsos e LC>sdy>se
KePLLC DR d'Ja o P< sboNPP>o*Lo AL*aNla 41,760 C* DL <QvJsT
ASBOPARNDNCDHRC Sb>AN®RCDo ™M™ 0¢ AN/LoT.

<YJaA]®CP>d oMt AdLcPPNbsosdt LaCPSdyPR™ AcSbiho e</ra i ¢ ID%gH*a*LC
SboNPD>o*Lo (17%; LNt/ 4P AARNNYD>RTC dUa Ao SboNr>any><re
NPNN=o KN 0K dNCP>* N oONe AYDIT) CALLY L ALLPYD>STC Na bl
SH>ANC>C D> ONe, CLedd AYD P D¢ KePNC >SLC ADo > o e
OYUCPNNCACLOTC Acnob~o, P/<o Pc®C>*Ln b oNe AY>NNoC CLed<
OWUCPNNCACLTSIE ACPNNYD>YC AcM<Pb*aPNN>SLC, A/Pc>Sa NV
JPbNL* M oNe CL*a PN“Dd PI™*P>P*aIAandbcg™ Mt J-L> AobbNre
LPLa.A<PN*C SboACSNNS*NC ASboLLALSADY>Q D% bC<¢ D+ o¢ P Lo
BD>ANECHNTAN*LC. Na b\ dNTe ASBeNDbNM7>RC PGP P>LC <*Ja /1 o
AFLCP>PNSHSTS I LCPSdy>Rot shhYea o> oNe ID5o5 5 Cha <o "C SboNr>oNe
D>Sb>NH Ha PabycdnyDIot IXBry>Yot AcndD< AALP Do e DeLC oo
[eND>ReCD>IM o D> ANS D0 N D LA DN 0d CHNC AP H N (Mehg Ot Pa Pyt $7 Mo
>do*L <UJT ASbOPACNDNCHRC SbP>pANeCD>o M 1AeYLoT). CL*a P>PLo<KN O,
CLbd<"JN=5N ADSBNNE LPLaAIPN*N AYALYSNNPY DY D¢, <HL 5 <Sa*C>ZLoNe
PrePot <Ja Lo T AdLcPrNbio e LceCP>SdYPRIMC Acnon?DcP>®IC 2028-I7, Naé\®
AR AACDSLE A <SaT¢ AFLcD>PNSh oS LbC>Sdy>Nat <IDChAWsLC

DS RNNYD><ONe D> oSa ™M™ o¢ ASHHC>Y*a ®NCPYot L*abo*lo.

CLbd< DPPSeCSITT PYP<AC SbP>pN®eCHHCSLC LSPACALY> 5N ASb SN D>T*NC,
>PD>C®IT PUb<rosT DbP NN bNLAGE N AbY®AACDSLC be/SdroNe

> NN ASbOLAGSTSTE D5 5Ne CLYY Do D NANY >R, D oSa* ¢
ASb5PCPDRQ P NCHLC DcSdn<NC Pdo*L ba*a*Lo SbD>ANSIADLC Aob/Las ¢ <L
AL Lo SODANSEIADLC AL SbDALNCDALC g P<seCDALY 0¢ dWa  <SasTe
AFLcPPNSbSas ¢ LbCP>SdyDR ot DAoL <VJST ASHsPAPND>NCHC Sh>pR®eC>a e
AOS/LoT; Coa <L D NT T AP SN <n/LIre sh>phse/gse BeIGeC>IL e
AYaA®CP>SI N AALPPNSHSToSIC L CPSdyDIse D%CPo<SLE /Dol 1SSJa
SPrspy>e P Peglo CPRao 2028-I. CLa. Acn<dnyP>a dsoso al o NC

LA SAST M0 PI AIBCNADYE L5 0CE ASHrPAD>E*a e NCHRC ShD>ANSC>g ¢
AOSILTS, 4 5GUC 6o LC CALYAYT Lo alo*"C ac<d*od®eNC>o*NC
ASbOLAPC>LTQ D¢ P> oSa ¢ IDa > NAD>Yo DCHAYYLC aNDAn <NNyD><5NP
D>_0ST M ASb_oPCP>¥a e NC>C ShoNP>o Mo IDcSdnr<NC I>cNAPYD>YIC 2026-
2027-1¢, ASb/D>N=oNC DA< ba*a Lo Sb>rheZADY dAYLa*LoC <Ly AL Lo
SHD>ANBZADYC AL Lo S DNBLYENENE DSb>NHEIC I>c (NoTC Arnbd <SNe<in/L<r¢
SHD>AN®Y G AQINNTTC dLL> AYDPNCHYoC AYRSINC>2¢ CAbo AcJC*L 5-TC.



O A®CCP/L* D% - Unclassified - Non-Classifié

ASb5eC>RC IDNHNAC®NNTS Ad<lo UJST ASbPAPN>NCHC Sb>pN®C>a ¢
de/Lo ST ASHSLC CASN LoD DI CALCCAa /L LG, bW a oho ¢
<DONBNA®NN“DONE Pdao ba*a*bo BPrhT®/ADNC d0/Lo™*Lo¢ Lo AL a*Lo
Sb>ANEYADRC dASYLa Lo CALANCD>ONe > No sl Ptac?LNN<NoC (DPcL,
PIAsRs BN So L, AYDRC SboNPPo* Mo, IRNP>< SboAc*Lo™ o), <-Lo SbtcLoo
CC=oo IDNHNAPNNTTC Pdao PULLALADI® 4-T Lo Pe<LAGS>R® 5T,
Acndno<sod CL*a, APSoo 2026-2027-T, <tJaA<KsNe DeYGe/LcSLC ASbseC>oe
AONSbENKCLNNTSIC GPPP® YN I3 L <eC>d= oM d*Ja Ao e
boIA*arPrasoc S, YN D W ASboPARNDNCHRC SbD>AN®eC>o ™M dN Lo T
<Yarddio®, Lo ADoND>c®N“Hd LPLaALPND< PNSo ™M ALA*Q T ~ab\® D°/Gc >SLe
Ac/®booo 5 >N *No® BPdo™L Po‘o*M*o¢ ASbobCPR*a®NCP><¢ Pdo*L Do
I>CNANYD>Y 0, AASBP NN Do Acbbo ™Mo dIMdaeC>Y*a So*M o ¢ ASb_5eC> NP
CDRILE ASHOVAND>TNDNTC (DPP o, PP<LAG Y 0P 4-1¢ <LL 5 5-1¢ <UJT). 0a 2¢
L 0a b ASPND>SHCHRE, CAPI BPLINSa*MO¢ Pe<LAG v 0 4-1 <L > 5-1¢
DoYGD>SLNE Ac/ LPLc®one 800 Co a1 ¢ Ko sRvCP>Y ot Pdao baa Lo
SH>ANSEIADNC dAYLoLo¢ (Pdao 0a 2< Lo 0adP< bava*Lo; PPPC < APSN*LC
AL L), APSNMoJ D oSahAC D%eCH 55 Mo dMAa eC>Y*a So*M¢ >dao
<UJT ATBPASNDNCHRC SbPprN®CHo M JA°/Lo T CALACR® Ab<do oacbiD>c™IC

C*a P PNM7P>RLRC NNGeYLa*MC AYDNNC DL CYHLNN<PN* Mg ¢ DPTeCeD
PU<AC (P, borealis) ASbSPOCNDNC>NOC @ ba A% RNC L D oSo e

ASb_5eCP>Y>a ®NCHYC D<Ay J<®I¢ CLII*L 2026-2027- ALc*Mo CLbd<
DSE>NNPY>GC®H>LC P APY>LC, AL CdP\>NN“ Do IDc®NC>o*Lo > NosT¢
A7 RNENALITC Shb>piseYgse BeIGC>o*Lo¢ <Wa  deC>Sd Ot AFLcP>PNshasIc
LcCDSdyPRee, atLM7> oo BPda ™l DPP>®C®DT PYU<cno T PbD7al<®Nt bNLAG ™ ¢
Na AT AcPyD>YoS, <L D8/SAYD>ILY® ASH P CHILLC IDNShN<IcPeNC><C
J®prqeC>ae,

AL Lo SHDRNTOZADRC QA\PIo/LD® (WAZ)

g § |C J560b 158, c

ASbOLALSTC P borealis Ddaa ALTa *La SbD>RR®/ADNC Lé\eD%/ Lo ¢

P LA AL JANC 1-TC - L 31-1¢ QWUaldsase AcnabA® AP ysLe
APcSCiotlo LA DIRH*EC dob<, AXPCP>N*a S Ho Pdsboso™L.ot DP>eC®IT
PYUEKAC AMLa Lo SHE>ANTIADNC IADeYLoLa D¢ Pe<LAeC> A LC
PJe<LAC MDDy DT ANSDNCDRo™.

AL Lo SHE>ANSEIADRC DY D% L5P% of I Nos¢ bN**Lo>Y.of, 0a 2T
A*L*a Lo (NU-W) <L oa b\ A*L*a Lo (NK-W) (CdJ® oa ™). >d

>N eI bN= LoD Agsb®>C CLYPDLST 0a 2 <+MsbNPJNCIC oa SdNNy>< o
(NSA) <L 0@ & CAbT d6°D%/Lo*Lo (NMR), LcSbeC>NYo. 0a 2T DLIcnrs<de
bNLANC QLLs> 0a &\ CADST>Cansbdt bNLANC AAL>PNDAYLC > NasT
NAcn~o® Abdo oac BN 7P>RdN M o Lo IDcdr*a®oNe Sbo M7 600

<P NRC
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Pandalus borealis N\osReCP>o M Pdao NU-W <L NK-W <D ‘NXC Ko ReC>I/LLC
0a.2¢ ASb LA AXLoc™0¢ <L 0a d\D< ASbHLALT T AdLo oS, AMbd Lo
LcUseNd ASbsbNPeasTC GsopeldLLsh b o<IeN 5, <Ua geC>Yea ¢ sboNP>o* N of
AFLcDPNPYDRC Dda L 0a 2¢ A*Lra *Lo ¢ (NU-W) <L oa &>< A*Lra*Lo ¢ (NK-W)
CAL*LDba¢ GepeC>ALALC acdN“oNe ac< odeNCPoNt Ad*acl Mo DPP>®OC®I
PYUP<KAC DoST N Ay e NCH>C (TAC). AFPLDPNSHPQ eNC>C GopeC>< 5Ne >da *Le
0020 PLIcANRC bNLA 2o <L oa d CAbT>Conabdt bNLMMeoC Y A 13,
2022-T, Ab<eAAMLC < < lpaSo<soNe CeR2L AANDNCPYoC a“c<o P>l oqw<e
A>CNAPANYDY®, SboDA*a PLOK®R<CH oa bl of PLcNCHC,

ADbCLNa P, borealis I Aa ®C>*a S0t DPYarN A*L*a*La SbD>rhTZAD><C
AeDe/Lo Lot AYDNCHYLC AcJCHL 4-T.

P/ %L DIOPALIPAC

PPPCTIY PUYNAC - JUWT A %\ALIICEYC “bLAYCCLo 1 <6\ Lol adAarN*
L¥» 2025-T, CL*PS 5N ASboOLALSADNTa %D¢ ShD>ANSC>o N Acn<dny>c >SLC
DPD>LCEIT PUe<AC, IDC®NCH Do oC® PPoALILAL, Coa Sh>AN®/gSe [P>ReIc > ¢
SboAc*Lo*M*c¢ DA QUJT ASboPAND>NCHRC sbD>rN®eCD>o ™Mt JAe/Lo T
ASbOLALAPR T ®D¢ b oA HINDBM T GPCP>HNE d\/Lo*Lo Ao H*CAcLoo
AN (PA) 5oPeAILANLG. Lo 2026-T, ASboPAP\>NCHLC <JHLNN<PN L
Acndn D> DSLE <YLLNNPNCH>deHNe IONhSae<e a o NP 1D%C>c >*D¢ Pda.o
LJa Ao T APLcD>PNaS I LaCDSdyP>Ro®) Lo <JHLNNPNC DLISbNALAD>TC
DNDLARNENG G5oPeAANNNY D 5N D oS Mg TPRDRe7 <N g, APSNN<5J CL™®
SE>ANPC>G*L0¢ GPeAANN Acn<nyD>c DAL D%N<5d DbA®a So®D%-<GY
ASBOLAPR*Q®D¢ ULLNMA™NCPo* M o. aAarN*t >dd baCl “bPrad%eNe¢
DDA PN* Lot DN CANAGA DN PPN AcndnolNt <L SbPbra ANt
DSED>ALGPNNC DPD>PCEIT Pe<at Ddaa <UJT ASHOPAPKD>NCHNC Sh>pNC>o N
AO\PLo T, DLAPONS Lo 2026-T <ULLNPAC®NNENNE AShOULALA>Y*a Do ¢
aona A% NG AYDNC>2¢ Ddao AcJCrL 1-T.

I A6\ APICLYC LAY PCLo Y I\ Lol Po'oc 0 ao ¥/ ¢
SYLLNN<L SNCB ¢

Pdao <UJT ASBPASNDNCHRE SbDrN®CDo Mt AL T, ALcSHINCE ASb ot ASD>NCHRC
D05 > (SSB) <tL_> ASboLAK®C>Y*a ®I¢ > oSa*"C (FB) a.gN/*N¢
LYLNNP<LeNC>>SLC Bdo™L 2025-1¢ <L CLST® D oSgeiD>c®one ChR= Lo
2024-T'a (AcCJC*L 1). AL Mo AD*acL*C ISANy*L CrL ASboOLALTARKDRS, CLbdd
A0BCPIo <GJa APPSa N @ o NP Le?LN<SLC ASboLAPND>NCH>NC D> oo Mo
ASGEILPLLC Sba My Lo oNe Ced<d AL AdSbsot PYUcALIo N Ddao UJT
ASBOPANDNCPHRC SbPBpN®C>a ™ /Lo T.

I N CAba PU<UATADYS BLALa BN~

Ac L acdrod®NNgse PPP>PCPIT Pe<at Pdaa AsboLAGPCHYa ®D¢ > oo Mo
Pdao <UJT ABoPARDNCHRC bDrN®CDo Mt JAYLo T AZDNCHDSLC B NAM7D>R<
SboNP>a*Nt (ba*a*Lo bBrNPYADRC A YLoLo, A*L*a*Lo SbP>rNeYADRC
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da\e’Lolo, PULKLAGSODNTC 4 Lo 5 <QWJST) DNNCH>SI oMt ASboLA<o T
<I>NI AFPLP>PNC DDa. O B oSo M ASb5eC>Y*a e NC>YaDC >da e

P LASADYTC (AcJCHL 1), DraseD®Ng®DHAf5beI® DPYa /NC>LDN D ICHIT¢
GIT Ao PyDY@ < Sh oA Lo ™Mo, PUP<KAC DYy SLC <P ] DaL/eD e
Pcr<doLods, AcPyD>ebo AbPNYD>HNE A NANyD>Y< NN®/Lo*Mot. CL*a
ac<rodig® /PP SLE SbDrYDILYo D osaPYo Ax<o <o Ldao b NéDRo
AL AcPyDHo IDNShiaT®< ot ARNPYD>Y 00 AL DPDPCEIT PIJe<AC
SH>ANCD>BCP LY LC CAba PUe<LAGSADST SboNP>o e,

AcSALYDPLIMC ShDra A Saedt DSOS P<GPNCSbNLLE IPDAT o DeYSHNNY >
ASb5PCP>RC IINSHNAC®NCHLE GoPPIeCP <N "o Pdao UJST ASb_seAPKD>NCH>C
SHD>ANSECDT N AL T ASboLAISADY a Do, <PAghse IJa  <Sosl¢ <eAPeNeNs<N
ASHOLAGTA>EEQ D D> o%/P<GPea ST*LC SdPha So™MC CIDLIP>C 0% <o,
ADLIL®IMC albo Mo AS%acl Mot <Ua /ANy (PuUb<LASO>Yo 4- <L
5-1) <LL/DR5%GC AFLPYDNG PP 0 PG DSADLLC <ty APPRD>AD NP
Q¥eC>R NG (Sbo My g Sb>AADS PPeCLC Ddao bara*Lo Sb>rhselAD>C
A4S’ La LT

IPC NI Ao 6 NN<In /L€ BLAY G a5t PI PN o <> P Pose

QUIST ASHSPAPK>NCHRC SH>ANSCH>a N JAe/La ST <Ja <IeC>Sd N AlLc>PNSbSasIc
L CDSdyD>Ese QP> >SLE Dda ™ LE DPD>SCH®IT PYb<c oSl DSb>*AN<®NC bNLNGE ¢
ADAYILE 20% D50 5C>o*C SboNP>o*Lo¢ (ER), CL*a 5 DY Co<oo I e +LC
QU oYL <INCD PN AYDLC (MSY) Ddo*L <bJST ASboPAPND>NCRC Sb>AN®eC>a e
dO/LaT ASboOLAKSAN>NCDNTC <Ll AL*a AcNNAYU~ o AcClLccone

DA IPCHNIN Ao dACYLaT <L, ALYUcSHo, <bAoseD>csoNe

bY@ PIA QN ST N PGl S oNe IAe/LoST. ALST>Conabdt ba Cl

Sh>ra AN Acnc DSLC Acbbo Lot AL®aASSY U<Sa Ny D>RC 1+ aSo8 > NC>Sde 5
NPBLYL U >N o QoY So M NePC>NC >d oSeC> 5Ne BPH>eCs

PP LTS DSHDYAN<SeNC bNLAGE e 5%C> 5Ne L GePJINZLNGSaon >S5 5Ne
>do*L AD5g5 5 CPo*C SboNPP>o Lot SboNPP>o Mot G+ LYot Pdo*L ¥ c.¢
0K ANCPAPoONE AYDLC Leb/LN<S5Ne b NbNPo oa SNl Asbovoe
ASBOLAGSANDNCHY 0 I*PSbNPJNTE <Ly ALSTConaedt ba CI <Sep>LNCEN
ASboOLASo <GsepeAsel \ L. ID%C>o L ID5a5 52 Cha*PC SboNr>o*LoC >do*L <vJsT
ASHPAPND>NC>C SH>ANOCHo N JASY LT <JaA<eC>Sde oM AlLcD>PNShsas

L CDSdyD>Ese OPPNOY, 17%) LablLNSYSLE DML 4P 0%<<e<INCDA P oNe AYD S
L FPEN>E®NNLY® H0 SdPNaSo*Lo ASboLALSADYa D¢ NP>NLY oM of

DA IBC PN LDGYSaLo¢ DR HATC P orn<da eI S oo IASLosT.

LI ASbPARNDNCHNC sbP>pN®CPa Nt AAYLa T ASboOLAK MDY ¢

CA Lo P/ NPPNZLY LS D oo *NC SboNMAc ™Mt <</ NP oNe BdNDa™ Plc™L
SH>ANSCHPASAYLC AT Sa*NC <D%C>cc DSo*M*a oCa AcSSCAcCLOT Acnl<sose
Jsopo Aoy AYLC. D*LANOJ orbc 58 <</ 5N D oSa*NC AZA<SAML ada S/
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A5G BPANSTSIC AP Q3 PeC>e PeDse
2024 (Johnson [7*5°] et al. NNG®C>R=<ILY)
sb>rNTSIC Sb.oADT L
<DbA%*Q ®Do¢-5GJa ¢ oCJNCH>ILIS®

" Johnson, S.D.N., Cox, S.P., Baker, K.D., Le Corre, N., Coffey, W., and Enright, D. In prep. A framework
stock assessment for Canada’s Northern Shrimp (Pandalus borealis) fishery off Newfoundland,
Labrador, and Baffin Island. DFO Can. Sci. Advis. Sec. Res. Doc.
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QGJc Do/ LIaC, bCOLLADc D>Se/LLC 2024-T D*Lo¢ /2o <dJC sbrLeb®Ncsd INose<TC.
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@ oaAPC CAbo 2025/2026 C*aP>c P>Ise 133 >N Cbdd 75 >a® bNoNe
AJEQ®NCDALIC ASh ST AYDC 5N, CALA®gPo IC*NseDC 2025,/2026 b oNC
AJEQ®NCPILLC ASH ST 41,128 C* AYDegsebC, <IDeC>o*MC aN>N a>a APdC

17.8 >hJsse,
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IP<EIC NCAIAC @ >a A/ 95 Sh) <IN LNT AFLM SN AL b D1 AJ%a NCPILC
ADB TPV CAb*LE 2025/2026), (D) NsDQo<IN oC*NCPAL 4 I¢ IIbAa ©Ig-<IGJo<
DOCYNCLILYC oCYTe<® ADAD® ABOLAAC BLAYCCLo Y CAbaPc DI 2025-7 Cdod
DG BLAY S D o U DAY R PotoeT®

ASboLALSo®

PYULCP>NC CAbo oMo Mg ™M™ 0t Sb>AN®C>ILYa IAD%/LYo¢ dd*a Mg >®D¢

15 C* <L 112,363 C* CAb™L¢ 1977-T¢ 2025/2026-1¢ (<7»*J<% 4a). PUKLCH N> Lo/ LRC
>Ro 2025/2026, NPHJ A2 5, 2026, DILJcP>®IC 7,563 C* (53 >a* bN“oNe
AJ*QNCP>PLIC AsboCPRC [TAC] Pdo™UL 14,387 C*Y) (NNGse/LLC 1).
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<4D%eCPodAC bN“OMN AJ*a®NCPILIC ASboCPRC L PYY<<CPRe

QPPN AMLAYEDC SHD>ANSTTC AgDYo ¢ (PHUKLALSADRS) L5P*0¢ ASHOLAAS
SE>ANBCDY LN IR, P LALSADE®-DGHLNE bN“ N AJ>a PNCH>PLLE ASbSCDRe
QAQ®CPHcP®I {Da ABHOLAAS bD>rN®eCHALYoC <A\°D*®/L>o¢ CLANJC bN=HNe
AJ*aNCPALRC ASboCPRC ARNNDd DPYPLoSIC AYDRc<No ¢ (Le Corre [c df] et al.
NNGPCH>RC NG, PYUKLALADR® 5 bN“ONC AJ*aNCPALYC ASboCHRC JAD®PCP>c PeDse
Cedo*L D>*a Lo dIAg M 0¢ Sb>r®eCDILYoC dADMYLJo¢ <L oMo Ao o¢
SE>ANCDYL R0 JAD®/LYaC Do 5GJMe D*LAH®IN <*Molo AYPRc<No¢ <Do
ASBOLINAS SE>AN®C>ILYG dOPDIL>GC (A5 PUKLALADI® 5 DL Lo DR S g ¢
oN<do) CAbo <5GJI. PPCHALIDL® P DabbDI/DrYLY 156U (2025/2026),
AZASCDILCDPO% PAQGo AN NNGSAS AYDILc DO 4L ASbHLA e >oL
LOAHLS LS 31-T CALALLS, PS¢ <5Ga PU<KCDRE DCH>INE IADATS
PHLACIANDR® 5 PH<KCPRC <L bN“oMC AJ*a®NCP>PLIC ASboCPRC

PY<LC DN LSYLLC bN“HONC A ®NC>ALIC AShHC>NC CAbo D<*a Lo IMAg™M* ot
SO>ANPCDILYoC AAD®YLYoC AP > CR*™ (¢ 39,848 C* CAbo 2024/25 C2%L
41,128 C*~ 2025/2026-T (NNG®ZLRC 1). PHYK®CHNA**LSe/LLC bN“DOMC AJ*a e NCPHILRC
ASH TP CAbo oMo AMAg Mot Sb>ANSCHYL o IAD®/LYa¢ AP >®Dc
C*™LC 9,931 C*~ 2024/2025-T C*2*L 14,387 C*~ 2025/2026-T.

NNGELNE 1. anPLropbYe DbPAPALYC PUKCPRCINE . b5 NJ%a BNCPALYE ABoCPY (C*Y)
PPPeCEI PO P Ua <Aoo bLACCHYLYTC 0D/ ~oC <L o <o <U Ao *o¢
LAY CCPL YT A DL NoC <I56J0¢ doS PUKCTLY DA DI AQMS bLASSCH+N oo
NPJ 8\S2dn. 5, 2026 PPPC®D_IC JH. o b<PC® I <O 8D <o Ny CAbo
2024/2025 <L 2025/2026 NP o oo GECPYE * 611 AJ%a BNCPALYE PYKCPYC I Ao
PYKLAIALY® 5 DA\ b > 655N CAbLE SFA 5, I8\~ Ctdo* PI°a Lo < Ao o
LAY CCPYL YT A DN <. o <lo < Ao %0 LAY ECPYLNTC <A DL NoC LI <I°GJCLC
Yoo NAPYoC Do ABOLAAC BLAYNCCLALNoC <I6\°D%/LPo JI%I) bbAY T/

DAY CCLHNW T (PI<IN<I: 2016/2017 — 2025/2026) <IH._> Pobb /L 91<1%I¢ bLALINE
(Br<I<ISC 56 2016/2017 - 2025/2026).

DLt vl AMAgMeo¢ SbD>AN®CDILYo< oMo Mg o¢ Sb>A®CDILYa<
) OO/ LYo ** OO/ LYo **
S c c 'q (9 <« C
W e | HET e | SR
AB5CP~“ (C*) Ab5CP (C*)
2016/2017 42,363 50,000 27,019 29,994
2017/2018 43,430 43,884 16,582 15,809
2018/2019 44,542 49,137 10,619 10,868
2019/2020 37,686 40,873 12,744 12,806
2020/2021 25,909 33,118 9,836 12,096
2021/2022 28,306 39,341 12,253 13,573
2022/2023 34,578 39,172 11,581 12,092
2023/2024 33,518 39,469 9,314 11,218
2024/2025* 32,859 39,848 9,213 9,931
2025/2026* 30,765 41,128 7,563 14,387
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RN <L P P< AP pe<cdo™Lot AlLMDrndce

DLIBNE APLPYDYAAES @ Ad ®CDc PRI oDLDAE > <L ¢ <Dd AL4*Lo (><*a*Lo

A Ag™Pe ot Sb>AN®CHI/LYoC AADSYLIo¢ AD®/LS 2GHI3KLNOPS), AcSb%®D¢ oM</ Lo
Ac Lo olM<o Mg ot Sh>AN®CHILYoC JAD%/LYa¢ (NAFO Ac_bd*LoLo 2GH), <L
ACPeDS oo AMAg Mot Sb>AN®CDYLYoC dAD%/LYo¢ (><*a Lo Mg ot
SE>ANCYL Yo JAD®/LYaC AD®YLLC 2J3KLNO). CALALRO, ACSH™ Mg o> BLIAC
asLse Moot DPYNPIPNHo IDA*a Yo DL*a Lo dMAg™M® ot Sb>AN®C>/ LYo
AODYLNTC, AD<LUL®I DL a Lo oP<P® L ¢ <D BLosbse*Lao.

CADSN< 4N CAba o><P¢® <L ¢.<Id PLob®IMC CIWP>NNILIESe g c AOre L
>adOrdso Lo, BPaviarl dAD®/LIat AP D>®I® 2020-< O b/ DDt 2025-T.
Le@rob DLYGEC PLRCo™ M APLSBRGAZLRC bN<oONC ALSTDCAC SIASPAS <IMAC DBLIAC
LRAPILOC ADIRESOIL I AP ST g PN 0¢ 2010-*Ma.

oD<P>oC® L <D< PLob\C bC P>®DC Al Mg 1980 <L AP™Lso*M*o¢ 1990-*Mc
L DGHLa b P CnbDS g c A nstLe <ALl DLo b\ ASb 5> H<ISLLC.
ArAPeg Do N A BLIAC 7RO A®h L Oot Ao g AcN®eC>c > s
Ao Mot \>oc®0¢ ASH %0, bN=HN AMAC DLYAC et QNG o> D¢

bCc BN NC aNP>N* o A Na?D>eb*o D¢ D7D >*I¢ Jd o *o® PN* o
2000 <L APLSo Mo 2010, AAASCL bCK <oy Cbdd DLoSb®Ic birNoNe
SPOSEPDPEg D> 5P ShoACHLG* M DG bC PPN LHNC Ab Lo C<KP>L

Ao DT (A anbhb™Neg®), ADIRcS/I¢ bN=HAC DLoSb®IC Dran Yy >ILLC
CAbI™Lo 2020-T bCc P>®N=1oNe spN*Peg® 2010-*M*g®. Cod<d AcN<PNS CALADS Cbdo*L
AL Oa ASb g ¢ Codo*L>*NO%® N\>ac® of ASh oo,

PY<AC ALLADRC on7DRODo €, ADL®IC BPP®C®Il, PYdo on7P>o®\D>o™ M ASboAC
onRC* *g® bCWYL® CAba oP<P>c® <L ¢.<Id DLoSb®IM, A= 5ICE o SheCseDe
ASH5*aC (AP b G™Ne, ¢ =Nb BLS, QL I>L®I% ASh_58) AMAgei>cI¢ CLbP>g®
SH>ANCD>ILNTC IR 2020-+N g, DBLE SIN=o*NC Dran DAL D<o Lo
ArAg™Pe ot SE>AN®CHI/LYaC dADSYLYo¢ NN Cdb?>PNoONt oMo Mg M ot
BD>ANPCHILNoC JAD®/LNoC, <L b o Abor*oC onRDo ¢ CAbo PJ*a*Lo
ArAg e ot Sb>AN®CDILYoC dADSYLLoe, SINa ¢ AMAPnd%®/LS <Ll NPPLKC
sbrledSo Lo SdiN>a><IC 2025-T.

CL*PP ASbOLASTS® ALl ASBOAC o nlyD>a Mt APRNSHBILLC ASHOLNAS IAD®/LLT 2H,
ASBOAC o 7PROC W2 gD Do ASBOULARAC JAD®/LC 2J3KL. ASboOAC
onyP>RET ™ o¢ DSIGSa M @ Ha AbdC P 0f SINT®I D% CAba 2J3KL, <L
AcPILLC Co AL SINa DRI JADSYLST 2H L= alWUNoC <5GJoc. CLlea. <A oL
DLIAC @ dL*Lo AL 2H N U<cd® <APD®D 0t ASb>*0¢ M Aghg<
JepeAsed g,

CADSNTC PasSoLot AP NAse DLR<INg BPLob®I¢ sg‘N*o*Lo CAbo o><>ec¢ *
<LL <D< DBLoSshbsIre, <tL BLoSb®I¢ DG:LSbY >N B dOMc CabsesI ¢ DG g > s
DPD>eC®I P, AMAC BLIAC PO PY<KAC CAbo AL 2J3KL
ArAYPeg el > SPENeg e QAL SN PR H2G5C NG q ¢ POC®CD>/LIg¢ 1980-*N g
/20 <dJ¢ BLoSb®eDse bCc >N .

AO®CPHNAEE D PbDot A5GJ0¢ SboAc Lo M of

D PbN=HNe-QsGJoe DC“U‘“’HCDHL%O",_ SH>MNSES I >ON (SISCALS) dordRec<INe <L
CLA% 0% ASBOURAC SboAc™Lo ™M™ o¢ oC*J®NCHAL™ MO0 ATBOULKNAC SboAc*Lo™* o¢
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oD<LDE® L <% AD®ILa™L  DPDSCRIN PYKAC DL o <L oo
DP>CsED I AP ot Sh>AN®CDILIaC IAD®/LYat 2025-T
DAt *lo AMAg™Me 0t Sb>pRCHYLYoC JAD®/LYaC (NSAR) <L oMo Ao _of
SH>ANSC/LYTC JAD®YLYTC (SSAR) oC*J®NCPHAC PY<a ASHOLNAS Sh>pheCHaL H>ON
ber/N<oJ; L@ eI a 5a A®/LAIN*L ASbOULNAS Sb oA Lo 0¢ IDbA*q D g¢-
LGJa€ ASboOULKNAS Sb oA Lo ot PY<a, ASbCD>J%a Do BLoSb®Do< <L
ASoD>Sos ¢ AMAa™ M o¢ BPLoSb®IC SHPANSGC, . PDC®IC qI%eDN DALY g o¢ DONT,
OC=J®NCP>AC D®CH>HNe ASH LA AALcP>AoSIC LalSot Sb>aheC>Yot C®a MSE.
Shob* o U, AP BLY .0 @ e ADYINS, BLIC @ dLSANS, ASbOCI>NC L bNeoNe
AJQ®NCDILLC ASHSCHLE DNDLNNJINS, <L Sb>ARSESIC @ ND>N*L oC™=JeNC> AL,

PP > Nos I AN

D>PD>LCEIN PUYKAL D> P> %D PYKLALODT® (4 PalLo, >N IDcSdase
Cedo™L ASoPSo AMAgM® o¢ DPLoSb®D¢ <L ASboCP>J*a Do ¢ DLoSb®Ia¢ Sb>rhsgs e
<d*o AP ASbHOULNAS SbD>rNPCD/LNoC dA\PD®/L Do ‘dN*og™L <L ID%CP><* CAbo
N7>J*a®I0¢ AdcPnod® Lalio® ASBoOLMAL SobrN®eCHILNot dAPD®/LD>oC A7DJ*a seD¢
sd’Nc*L (Johnson [7*5°] et al, NNG®C>R=CI?). ASHHLHAL Sh>A®C DL {o¢

QO\eI®I Do AYDRCINE SgiNg L dADPCH>A® D> NosIC AoD>Yot (A5, Cbdd
PUKLACSADRY) AD%DNE ANACTTC al oM o¢ ASbHC>J*a®Do¢ PLoSb®Ia¢ Sb>rhso e
aaAbdC CAbo <D0 ASHOLNAS Sb>AN®CHILYGC AbDYL>aC A< =J<®r,
ASHOC>J* ®Da ¢ DLYAC pL*POC o oM o¢ DONC 4D%CH> PP o> bsose

ASH TP ®IaC ArAC BPLIAC PO Sh>ANSCHo N a.c PCPCHILLC <*'o*Lo <do
>N Ao sb*LedGALLS, NePCHILL® Ac M oDt CLA* 0¢ A PLYAC Qapepac
D0 ASHOLKNAS Sb>AN®CYLSo IS0 (@ ba AS?Lahs® CAbo Johnson [7*4¢]

et al, NNG®PCP>RcID),

DraseAn Jc® DPPal Ha ACDPSTC QSGUMC ShoAK <I¥oC (NNGW®YLLC 2 <L NNGSeZLLC 3).
PUKAC A*NSGNCDJ*a 5D BP0 Pl Do sbeIt AY®IN L do“oN D Nosde
AcDYoC CLea AP nsidP®a D% DL gsb®IgC DranyDYot CAbo <L Sbo My Lo

P> Nosdc AoDNot ACBIDRe ARCDNTC Ao SbPphsgC PJLLACSADE® sdN*a Lo
CAL® DPPSeCII PU<Kat sh>ANRJG®IC DG Lo al o™ PUKLALSADL CdyP>yn <Ice
AbIND> o al oM 0¢ N\oSRAYTTC AYDREIC SgiN*g >N o¢ <I>c NoSI¢ Ag*LC

< o*Lo.

2Johnson, S.D.N., Cox, S.P., Baker, K.D., Le Corre, N., Fulton, S., Coffey, W., and Walkusz, W. In prep.
Evaluating candidate harvest decision rules for Canada’s Northern Shrimp (Pandalus borealis) fishery
off Newfoundland, Labrador, and Baffin Island. DFO Can. Sci. Advis. Sec. Res. Doc.
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NNG*ALS 2 IGICLE AP T/ AbOLDAC PLo %I I AbSCTPI*a Do PLob%Io< Coo.o™
DI o AT %0C BPAYBCDAL o D%/ (x1,000 C9), H <IGICLE IS b/
BLaB%IC (%) PLTIAT® af a4 0 A >CPI%a I BLo %I IPc. oIS Ao sbva<
DAL ABSCPIa I PLaH%Io< a_s5a AIC® I o0 ICHY

ArAe BLIAC <P NNGSILC

JSMac? BLab%®DC (%) D™*LAC®
Ab5C>J*a*Dg* PLosb®Da al o ot

NN e ABSCPI* Q™0 | bata*lo | AMfa o
ﬁr_‘;f;?;;{c (:'rf (%;pcﬁ; PLob®I0¢ @5 APIC | SH>INTTTC | bR pw;j};” f%\ p%‘[f;t’;ﬁ‘\
’ (x 1,000 C*) Pl Pl

2016 1193 2412 336 104 344 216
2017 920 162.9 255 76 411 2538
2018 102.7 170.7 2538 112 301 329
2019 9338 154.1 357 210 2638 165
2020 9322 160.0 321 187 289 203
2021 131.2 2030 210 126 457 206
2022 1231 2080 176 195 380 249
2023 157.5 2367 26.4 16.1 325 249
2024 1429 186.3 290 128 332 250
2025 150.0 2310 193 2838 376 143

NG 3. IGICLE AP oI ABOLDAC BLo %I I AbSCTPI%a o< PLob%Io< Coo.o™
PO AT %0¢ BLAYBCDAL o< D LN (x1,000 CF9), <H. <IGICLE IS /PN BLob*I
(%) PLIAY® a4 %0 A >CTPJa %o PLo %I I oIS AaTobvo< I™LA 1
ABCPI%a I PLT B0 a0 A%IC® I oo IeCHYC

: . JS Lo e BLoSb®IC (%) D**LAC® ASbSCPJ%a *Io<
ArAc BPLYAC <L NNGSeYLLC BLob®I0¢ oo oot
Y ﬁrqg»:gucc Aqb;:cigqigq? - PULLAEA | P LA
o "o o o
b1 o-sbe o >0 AvdC Do 53 Do 6 NAFO3L NAFO3N NAFO30

(x 1,000 C*) (x 1,000 C*)
2016 95.7 1759 18.3 70.1 116 0 0
2017 84.4 140.8 24.8 70.1 5.1 0 0
2018 80.4 1176 12.9 79.1 79 0 0
2019 69.9 1239 15.5 745 99 0 0
2020 91.7 146.2 7.8 839 83 0 0
2021 87.6 128.0 8.2 74.1 17.7 0.1 0
2022 83.2 1535 9.1 753 15.5 0.1 0
2023 76.9 1121 9.8 825 75 0.1 0
2024 55.5 90.9 4.1 83.8 12.0 0.1 0
2025 734 1145 5.7 87.7 6.6 0.1 0
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oD<>E® AL €<% 4AD%®YLa ~ DPDWRCEIN PUKAC PLra o <L oo
>P>C*D. I Ao 0.0 SoPMPCHILRoC JAD®PLIae 2025-T
QP**LSAM ' aoarPNbioP>R¢

<IDbA%Q D% G Jre BOACMT 0 ACTH®IC I/l JADPALIoC asr>Ro
DPPeCel PAJ<< o, DGMLo o< UNC Ldo™L Ac"b™D%

o DPn7DoC a oot DIRSYGE i>"3‘“’C[>‘o“‘“r‘c CLSe?Lo™Me DS*LSb?>NSC DS n Do
SO>ANPCHRNMo 0 Ac7PRo® SBPrYSo e A5 PR, Sbbrhsae, CPo™S L
PLo*M a.oa AbdC™ ¢,

o ASBOICPI*a oMt NHLoC SHP>PN o P PIdWo (bAS <8, PAd, Py, L b/ )
QD®CP>SHEC®LLC ShrLeda*MPNJC BPPH>C®IM PJ<<Ka ¢ Sb>phosIC b ssbNP*L (NSRF)
ALSTD>Cnaede (DFO) AcnsbNMa sb>ahosl¢ <L ASbCPN*a *Io¢ *Ldd*o Mo
DI <SP ot So>pL7D>AOC

. <l’.lr.““"“r‘“_o“"‘f“c D>PD>®C®IN PYKAC DPIC al o™ Ag D> b Lo ana®d%®, DLosheDe
@ aPCPC>ALIC A®bM o boSPNOC BBrY G, PPDAaNEt PY<ot
C<Log*o®\o¢ ALo, D'rPADA*andct dP7rsoPNot Mo I o*La DA%,

o JIRNCNCSIC SE>ANPCHNNIEC CAbo DL a*Lo Mg 0¢ Sb>rNCH>Y o
JAOD®/LNoC AMLOC onRDo ¢ IdSAT**0®, ADADT Cn DR ¢
SBD>ANECHNNMo o€, <L N®PCHR o™ 0t bPrN®CD'RNIMo 0, APLYDYynce
AccPNo T ADAT Pt ARRNP< SboAc™*Lo*lo <L on?>R*c* o CAbo
DLt Lo dMAg™M® ot So>AN®C>I/LYoC dAD®YLIo¢ <L IDcSoN BLIAC asLsd M g®
AR ASboono ¢ IbcNo <

o SBD>MOSIC SboA T NYAC AFLNSSH®DC 7 ab®DoC o |+ LSbCia M 0t ASbHcnos e
APCD>IoC, D%CDShCYL{o, AcDb®eC>C PRa DL*a Lo Mg ot
SE>ANPCDYLNoC AAD%/LNoC AL oMo dMAg™ M of Sb>rN®CD/LYoC JAD% o
“ayPPLIC I>C NP oS, TPTPRD>YC ACSHIa M 0f B> dADSILI I+ gL, C*a
<DO®CPo*L AbR®/LI*@®D¢ oactl AChiThD>“ON AboLALo I DoP>PbA“HN
ABOLALT L Acn YD IDCNAM7DRoC ana ®I%® Sbo% J¢7peIC o |**LbCio™ M ot
ASBOLALST DR ADAT bR Sa M o¢ L%/ Lo ¢ Ao o°.
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Inuktitut Atuinnaummijuq:

AL PCnAbdS 2026, ABOLDAC b oA o0 PPPPC®IC PYU<o® (Pandalus borealis)
D% Yo <G> o <lo <Aoo BLANECLYLYTC <90 DL Yo 2026-2027
AbOLAI QLo T, ALLPCnAd ba Cl™ BPAY T POPNARTE bNLAC PPT ¢
2026,020.
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AcJC*L 2 /2oL DN DPBRCEDT PJe<no T DbD/a<eNe bNLAGE N Dabbe’Lo™L
AfLcPBPNN7DR<

PPDC®IT PY<cno T BB MI®NC bNLAGE M (NSAC)
L~ 25, 2026.

2**LANNo S <L LOAST*L.o¢ DSbDPNAC
C¢ DAY, ALST>Conredt baCl AcnSNeNot >N (RM), <D, AYRPCAYDN®, DPD>CIT
PUt<cno T PsbD PN bNLAG* M (NSAC), B>SbP>NBSLC bNL**N*\o < bNLoSC.
o ACPYDNC gec®IH PO Sh.odA*Q S DSHD>INGC DR 5% AL ONPYD>YoC bNL SN No
>bP>reho ¢

Sb>raAdNC - ASbOLALSAKNDNCPRC < JLNrdPN e

ASHOLASOPNDNCHRE CILLNPISN* N AYDNCH> D> BPBOC®IT PJe<LAIa T (Pandalus borealis)
QT <L DT ASbOLACSAPND>NCHYT Sb>AN®Y g JAPYLoT (NSAR <L SSAR) <ItL_>
SIANPPIC PAUP<AC (P montagu) PYIP<LASODL® 4 <L ba*a*lo <L A*L*a Lo
SH>ANSEZADYC JASYLoC (EAZ <> WAZ).

Qude<Ida PYUP<AL (P, porealis)

odNi¥ c d5n, ALSTHConnbd ba Cl Sb>ra N, 6<*¢® <tL ¢.<Id dd*’LoLo,
AYDNNCD>LC @ AASIINYLGC bR/ LN DSH>/SHPDoC, IRNCALoTC <ty DLISHNNLAD><
ShoAC*Lo Lo, <L sb>raldost DoSa ot aoNd AYDNNEe I2LAPYD>YoC L 2026— ¢

P. borealis A&PND>NCD>LC QYLLNP<PNNE,

o ASboOULASANDNCDYC S oA Lo Bdo*L <UJ<ST ASb_oPASSND>NCLC Sh>pLSeC>a ¢
AOSILaSIC QL DSedST ANPKDNCHRC SH>ANSCD oM IA\e/Los ¢ QULLNP<IoNCD>A*LC
PP AD*acL* o€ Sb>AN®IEshia<dGrLS <I9SaSLE MONDhe/a AP<IPhSe ASH 5UASANK>NC>C
ShoAC*Lo Mg IDeNHJ Id*a*Lo—<5GJ< < ULLNP<IceNC>A*Lo.

o ASbOULAGSASNAS B> oS¢ (FB) <Ly ALCSHSAEE ASbOLARK>NCC B> oSo*MC (SSB)
Sh>AAPCD>T . 0¢ @ g NS, TPA>ReIc DSLC D5 5MNP SboACREc<IgsTC SHD>ALILNPLC
GSoPOAARNS, QULLNP<G®NCDAYLC <ID%CD>SI SN QUNASTTC AL D>PNSbSas_IC
LcbCDSdy Yo CAbda™L DeIGeY NNy D>YaC D>da L D NaTC¢ ArAb <Ne<ndLeC
Sh>pLSe N (MSE).

o AcAa*L.ot <VJAYN <Da Sb>AR®CHY 0¢ JAPYLaD< ASboOLAGSUPNAS D> oSa g
sH>ra oS IC @ NY D> NADYHOPCH>T N ALD>NCHOC,

o ALY Yl DRa 6<* ¢ ALI® 4\eDse/Lgse Cdy>NN*LE SdePb/La™ Mt ISGJAC
SH>ALQ /NN NN ol oD <ALy PavroD< 4D5a*LC. Dara*LC dD5a>L CA%a
AP<c P> bhg 2020 b/ >SL 2025-T.

o D0Sa C IONShST < gna At ASb g (IIPO< Sbc SN, DPB>eC®DS BLAS, <L
AD><K®IC ASH ) D_oSobhe g/ C CLEP g Sb>phseda < ddb/LabYo 2020-o <L
gt/ a.c® 5o 2025-T.

e Clearwater FNC Db/Sc DSLC ANN“HC*Lo Bas*o*LC ALDS SbD>AYDILo*LC ¢ <<
AbbOY Yo Lo (30), ClLas bbra®oo ARNNCOJ olcaSo®hwCshsLe Ba SoseY>Nede
aaSao ba*a*Lo /dhy AbbOL Lo*Lo.

o  ALSTDCconabdt ba Clm sbb>ra <N AL*a D>aSAc D>SLC
CALANCDIA®Q N <56PIN YD Ho bdgiD>ciolLot bN<K oo Davran><
ALDS CDRALE ANTNTC A ADT>LE LDt ALAM AbbOYJa Lo,

e ALAMDCGYAC gR<eCa 0a Rl (OC) asa A/ >SLC Parao®i>otl A%bLC
ALADS DaSose/DN*L CALACSLC <P %0 SboDg Do ALDYo (3N) <tL> <IPDAC NP
AP ASboLAGNDRYT S (OPDNY, ALD>C).
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0a.2¢ ASborcnosT b AsbNNe (NFA) Db DSLC <nPrgsed>ag® (Lea GCc >seDse
dorJse/LL55) Ly AN DD (Lea.ch®) D>.oSat Acn<NI ALl ML <o PegsedDPNNoJ:
Lo DAL \Da o b CD Ho > NoShAD>Y <L > DPYase?/NNao

LD >ANNN A, DY CATL A®BSTD>CS0¢ ASb % 0¢ aveCP>aehD> 5o he bhso/L<of.
D>PD>SOCHIT b NSbNMbASQ®IC (NC) AR DSLC BLISbNNPYADY® CALCCAQ ccGoHGSL*LE
15¢_c DN Hd SboNP>o™L Lo CL®a IS¢ DSoL DSb>IsbsLrL¢ APdcSCso*Lo
1980-M*a¢ AQ\SbSo>c_>SeIre?

o ALSTDCcnabdt baClm SbP>ra A eNC Db DSLC IS¢ g D> >DI% DSh>YShsg Lo
1990-D>c P>eIg¢ <L 5 @ AP Ho CLa Acn<N DoSo<sL e IS¢ va D> >I<
ShoNPP>T*NC ANNNPHd DPal/o™L ALAS PN,

ALOTDCSYAC gP<eCHo™ 0 WAL DS >SLE D> oSahAC AShST>CAC ASbHAC
QYO>I B dShIM D PNCSLC, PP<da PUWUP<KAC ALSHSAET ASH Y ASND>NCD>RC > oSg¢
AL ASHOLAGSARRAS B oSaNC D> o/ R LC - P CALACNCD>R<<R¢ CLbdq?

o ALSTDCcnAbdS baClm Sb>pra A dseNC Db PSLC <I¥Sa vI<i o0 Lo DPPa YN 5d

PIATHL AYaldSaD>< - ACSHSLE D>oIa¢ Sb.oAc*LoD>Yaot Acn<at.
» o4l AUt D -g A hCio Mo a oY Dobbe<dnyD>ALSLE <L
CL*a JPSbSao ona/de<edt adN*L+LC Clo avepl A5 PyYrot.
= ACSHSLE D oI 5%a ¢ TPINP O I><®IoC ASboraC QLo <Ly
A5 <% APLEDPPNPaA PG NC Sbose PUb<*gC g-nSbeCSL>LC.
= LcDA%QSLE ASboLASTS I <brRaony>Yo,
ba Cl bI"NSbNAC PP D>SIAYTC APPSARC (CAPP) DSbc DSLC CAbI D>_oSa™MC PIUb< AC
ANGSOR[OC ASbY/DNYDILSedAPLLC DLISHNNC Sb>a  jeC>o Mg,

o ALSTDCcnabdt ba Clm sbbra <deNe >adbc>c PSLC CAPIL Sb>ra ot Acn<dsbsLC

100 ['CC NP=Ne 750 'CC ANG Mo,

LT AAPND>NCDE ShDpN®C>a M 1é\eYLa a.aNPC <5 SboAcRec<da™ e

D>seds

ASHOLAAPNDLE S oA Lo ¢ YLLNNP<GeNCHC > PLLC Lo 2026-T. ASboLA<SEPR>C
ML>ReCD>c D>SLC Sb.oASJNSbaSeC>aNe CAMLo Ad*aNd Sh>AN®CHc >N 5NC L
2025-T.

ALSHSAES ASHSLAPND>NCHC D> oSa ¢ sh>ra A LeC>a*LC a.aNY*MC 2025- (150,000 C*4)
DSALAG N> DSLC APKSoONe 2024-T¢ (142,900 C*Y), <t DLCo*Ma.ceone

ANSBST DI PYUAPDo CALYAYUNG.

ASbOULAGSAPNAS D> oS¢ ShD>ra A5 51 a.o N 2025-T (231,000 C*) DSILAT N> DSLC
AP<SONe 2024-T€ (186,300 C), PP<do D*LoMacc PSLC AASbSo DI PYUCA Do
CALYAYNGT.

Ao AS%a Lo Sb.oACHCST g ASbOYACKD>NCHRS, CLbdd 1D5b<CseDo 5GJo
QTN Mg ACLPYD>YLC ASboULASARND>NCDRE B oSa ¢ Sbo Py g a cc >SLC
DSb>NPY>o* Mg AN DI PYUCAPDo CALWAUNG.

ANSD>NCDRC BN ®*CDa* M JAYLoT a o0 I > b oACRcda™ ¢

ASBOLASANNDNE b oA Lo Mt <ULLNNP<SeNC> DY LLC L 2026-T.
ASHOLALSOSKDNCHLE TNPYOCH DLC ShoAT SINH g GeC><5Ne CAN Lo PJcce<
CLPeC> 5N Sh>AM\®C>c DN Ly 2025-T

ALCHNEE ASb VOS> NCDYC D oSa ¢ sb>pa Ados ]t a.oNd 2025-T (73,400 C*%)
DSILAG N> >SLC APSONe 2024-T¢ (55,500 C*Y), PY<do D*Lo*Macc PSLC
AQSBSTD>IM-PYUcALDo CALYAYUND <HL Mhacsone sby/ea bos>o o

Sb>pa Ao T AT PYUCA DG

ASBOUAGSARNAC D> oSa ¢ SbD>ra A S d¢ a.oNd 2025-T (114,500 C*%) DSILAT N> >SLC
APSONE 2024-T€ (90,900 C*), PP D*Lo M a.cc PSLC AQSHSaDII PYUCA Do
CALYUAYNG <D SbyI*a e Pegc® sne sbbra  deC>Yo AAShosT PYUcn Do
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e Aodooo AS*acl Mo a“c<d* oo Mg ASoOLAIUN>NCHRS, Clbdao <DbC Do
<°Gdo IS acN/*M o Lc/LNLC ATboLALA>N*Q®D¢ > oo™ ¢
Sbo Py e e SLC DSOPNAYDYa Aot PYUcA Do b a>csLC.

ASBOLADNAC D> 0Sa ¢ Agy>YaC o o< od®N N

o ATTYD>NoC acdrod®NNG (AC ) ASBOLAGTONKAS D oS¢ Sb>ra A d5a ¢ oo
A><o dDa ASboOLALADR*a D¢ SHPBpNeCPo o ANYLa T AZDNC>cP>SLC
DNNNRNNYD>a A<t 5Ne LPADaedDS 5 @ “c<*.0d%NNa AsbOLAINHD>Lo<
SE>ANSeY T JAYLo T A eC>NC SboNP>o Mo > NADSIS SN OPc>NLY,

P LAY 00).

e baCl bI7asbNNc Pe<D>GANT S APPRARS, 00 D¢ ASboOeno T bI*sbNNe, <L
ALONTD>CSYAC oP<eC>o™ 0 WAL DoYSc PSLC DPYa se/NCD>SdneoNe Acn<¢/D><ReIr¢
ADoNe ANPIATTE ASBOLAGSEPNAS B> oo™ Ac gD <> Pdo*L ALSTD>Conabdo
baCll aNP>YAo<soN® (ASBPNLONS D oSN Bd<d ASboLAGENAS D> oSo™ M Do
I>CNAPYDYo Pdao Acn<?I%a¢ (OGMAP <tL> STRAP) <L oC% Acn’</D><RbI%
(AG®Sba DRI JPeAATNN) D HeC>IL- Ha- CA Lo 20161

o ALSTD>Conrbdt baCl sbbraAd®nt Db DSLC Ad*acl*L sbbrarldsod< Ad\Sbase
PYUcnoC SbD>ALYNEN® (1996-2025) AYPNCH>CD>SLE AgehbNNosIe Gsepe AN
ANDZAANYD>II DN ASHOLAGTANRAS D oSNt L5 Ac™ Mt Ad*acl Mo
Sb>ra Aot AAPNC>o M0 PYUCALDo, PP<do CAPD<DL® L2 GCSaDe ¢ dSPJAS
CANP>NCP>D>SLC. ASHoOLAGTONNAS D oS Ac ™Mt DSy D> D>SLC Dda e
ALTDCconrbd® baClh Acn’<NPha© > Né\d.

o  ALSTPCcnetd® baCl Acn’<NPNo ¢ BN aoba AT/ PSLE CAPI] NNGeALKC
Cd>NNLC CLedo™L aN>/ndnyP>rLIct AYDNC>o<soNnto.

PPN PUP<AC (P. montagui)

“LeC >Ce, ALSTPConnbdS ba Cl Sb>pa AN, PPPOC®IT dAYLasT, AY>NNCDSLE <L
aAaPNbPNN“Ha bbra PNt DbP>YbPIot <o bbradPNt Do‘o* Mo aocN/o*
AYDNNLTC D=LA T ¢ Lo 2026 P montagui-o¢ AN&S>NCP>No ¢ <JLNP<PNre,

PeLLAGSADN® 4
o NAANDNDRC b oAC*Lo™MC b oA HINDB* Do *oGeCH>*LC.
e ALCBIANCE ASHOLASNDNCHRC B oSo ™M a.o NP D o%/N<c P>SLC 20% (NP<5Me 30,000 C*)
2024~1<.
o ABOLAGRNAC D oSa M a.g N Do®/N<dc D>LC AL*aNMoC 19% (AL*aNP>csoHNe
33,900 C*) 2024-T*.

ba*a *La SbD>rhTYADNC JA\PDT| D5
o ASbOLALHN>NCHC SboAC* Lo D> on<da eIl oGeC>Y*aSLC.
o ALCSHIAET ASHOLASND>NCHYC D oSa M b Y*aPc PSLC AL*aNNo¢ 77% (AL*a.NP>cSoNe
3,045 C*) 2024-T<
o ASHOLAGRAPNAS D oSo e Shida Pbbac PSLC AL*aNlfo¢ 79% (AL*aNP>cSHNe 3,298 CY)
2024-T°
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AL *La SbD>rNTYADRC JA\PDTeY| D5
o NAANDNDRC b oAC*Lo™MC SboA HINDB Do o GeCH*LC.
o ALCSHINET ASHSUARND>NCHYC D oSN SbY*aPc PSLC AL*aNNo¢ 16% (AL*a.NM>cSoNe
55,465 C*%) 2024-T<
o ABOLAGENAC D oSa M a.g N Do®/N<dcD>LC AL*aNNoC 14% (AL*aNP>cSoHNe
82,646 C*%) 2024-T<.

Db INB T DI Poa ¢ Ab_o0CYa CNCHYo< <> <P o Ncnobvo<
o DPDSOCSIT bI*ASbNNHA>Q eI DShe PSLC CAbd Do%/P<Sa N >daa A*Lea Lo
SH>ANEZADNC IAC/LaT D> oot JpelLanyDYLC <bA<dob DoSoh D> 5P
D> oSony Mo Pdao ba*a*lLo Sb>ANIADL JAb/La*Lo, <Ly CLbd ASboLASASNI>NC
AL*Q Do DNYLLC AT AcNSa N<SLC; CdeaDNDLC Do NC ac<dvo<deNC>a* "o
Lea D>use sh>pa A C>NONE, <ty bNCH>oNE ASbOLASAPN>NCH>EE A SAOS 5Ne
AYPYLA DA% N <ISbSLC.

o DSbc DSLC CAbI <ADao/D>S 5 <IPPSa™L ASbOLALSADL®Q D¢ > oSg* ¢ NP C
Acn<dna r<bsolo AQC<INCPo Lo I>cNosl¢ AcndnyD>a P<ct CLedo*L
A>CNAPYD>Y O <L 5 CLbd ASLTSbANYD>RC DSb>NPY >N 15GJSCe DI
SPISPYD>SI N ASHOLALSAPND>NCI>EE CLEPSSC>aeh D> 5Ne A<y D> oNe.

o0 Sb>pa ST DPYYDaL, SbooNP oA ONNyA<SbL*LE ba*a Lo SH>ANTZAD>C
AOb/La Lo ASboOLALSADYEQ PNCHLC Sh>ALNeCHaC Sb>pY>a e
CALNPDYA<sb<<e NPBNC®NEHC AP NoSIC AcnP<PNeh 6

o ALSTDCcnabdt ba Clm sbb>ra <N PP >SLC CAP< CLOLo <I5GJ< Ssb>paA<seDC
ASbPCD>YTC SGANPIPIC PUb< T C Sha My Lo Sb>AADS sPPeCLC
shhea Do LAdocc DSLC Sbo M NN o g ASboLASAD Ao, sb>ra A <Sas I
0a.*J<¢ CA\>NN*LC ACShboG U< DoSa™C H/La o CHR=|C
ba*a*La Sb>AN®ZADYC JAYLo*LC D*LNO<KIDAQ Lot A*L*a*La Sb>ahse/dD><C
dAbPLose I Nd<lo*LC NNSeYLa*Lo <.

o CP2uLbbeo S, ALCSHIAET ASbOLAPND>NCDYC D> oSo M ba *a *Lo SbI>ANTIAD>C
AAPLoLa SbEA 5 LC DoSoC, bCPse/Le 5Ne >KeN* Qe
AD*Peg N NGLAGOYSLC CALACA a0 ¢ D nbCH g (DSILATSC
Sb.oNP>o*Mea).

o LCDYST SGUI BoSa™MC bW a Pb®oSa™MC ba*a *La SbD>ANSIADYC 4\e/Lo*lLa
Ar A< PDA* AN <DLC APLONPYDNC Sh>ra A AKSNE AALPYA o ¢ D oS/ P<Sa o
Sho Py PG Oa APINY LYo, PY<lo CLea SbD>ALP<ISeC>Y A <i5bSo<sLE,

o  0a2¢ AShOcnoST bI"RSbNNE PSbe BSLC MPLP<Se/LaSA“HNe D oSa* Mo PUo*LJ D
do%/NP< NP adaSao Pdao ba*a*Lo SbErN®ZADYC dAYLa*Lo ASHSaI>NC
P oo

o 0<% Acnl<PNONYC Pl L<C (NRL) CL*a. <APNNILY® NNsebLo*L DSdao ba*a*Lo
SH>ANSEIADYC IAe/La L <L AL *La ShD>ANS YA /Lo Lo
b PD>PNDALSLE B oD 0¢ 5GJ 0 IXPST* M ASH VAR Sh oA Lo Mg <% <[¢
> CPHGYLE o 0d5a M0t P<GHLeNC>o*0¢ Pdao ba*a*La SbD>ANSIADC
dob/Lolo AL A*Lea Lo SbD>ANSIADYC de/Lo*Lo CL*a 5 AYDNNHo
ALND>YAodE <PDAT YD (ASINY CALANCDHNE <IAPNNZLNNIC NNSILoSC,

o Db/ 5N CAb A%ba A bNCHILLC APL®NCDSI O AcnP<SdoNe CLOML
bR,

2026-2027 bN“od ANCPY*a®Ia® AyD>Y*aeD¢ (TAC)
ALSTDCcnrbdt baClh Acn’<NPho ¢ B NAd CdyPNNcDSLC D oso™ Mot ASbobCPN*a e NCP>o ¢
LDcsdr NP o cqCPR*a ‘™Mo Ddo*L P. borealis <-L> P. montagu.

28



aHaA®CPPL*™ <D — Unclassified — Non-Classifié

PPN PYUP<AC (P, montagui)

> 05Nt ASbobCP>N*a e NCPNC <D dr?<NC SdANP<PDI o PHP< g ¢ AANDNCPNC Lo PSLC
<DcPeNCHALIC AL*aNPT® 2-Acn Mo <YJa/deCPo* Mo AlLcD>PNIC LctCD>sdy>Rse (HDR)
ALLPYD>E 5o Bda e BPP®C®IT Pb<cnosT Db NN bNLAGE *Ng¢ IDSCc D>*Do
LGID®Io. BoSo N ASho5eCDYa PNCHYE ALLDPNNY AN Ddo L A*La *Lo Sb>ahse/AD><C
de/Lo Lo No SR> PSLC oa Sbebb/LY¢ bNLo*Lo".

Pe<LA QDN 4 '
o DN ONP 2 Acndo® = 5,828 C* (ID%T o CPa /o 'C b.oNM>o*M¢ Ddao
17.2%).
o PBLNACHONE 2025 - 4,033 C** (ID%0oPCha /<o C SboNP>a™¢ bdao 11.9%).
o baCl bI"»BNMC PYKDGANTE APPRARS AbRAACLC GPHLNCDI“ D Bo‘a™ (e
AT 5PCHRTQ N>R AL*aNPBONP 4,033 C* QHLANMOTH5o T WPNNRHI D%,

ba *a *La bDph/ADLC RIS DSb

e 10% <DSg55°CPa S PC SboNP>o NS, AL*a AcPLo™.0¢ 1Ua s sT¢
AFLcPPNSbSaS ¢ LbCP>SdyRe, sepeC>c PSLC Pdao Poso* Mo ASboeC>{*a eNCH>C
ALSaNrP><oNe 330 C*N.

o 0<% AcnP<PNONYC Pl c/LRC, BPP>SeCIST b AshbNNbASQ®IE, <L 5 ba Clm bIAsbNNe
PP D>SINNTC APPRANC Db PSLC CAPI< 330 C* LoLNNcSYSLC Acna P<dsbo Yot
D>do*L > CPa™*0¢ P. borealis ASbS*ON>I*a So*¢ Pda.o ba *a *La bPrNPY/AD>RC
dob/Lo Lo <L DPPYDNNa <bbe oS oNe DS /LY Lo AStba AYSbNMeD ot
bNCPYLL.0C PISPSd oMt ba*a *Lo bDAN®eY/ADRC dAYLo*Lat - A*L*a Lo SbDrNTeYAD>RC
AoblLa Lo D> NANYD><< NNseYLoLo.

o ACSbcP>SLE CLANJC <*PsbNPro Moot Pdaa DPPDPC®IT Pye<cno sl
DsbD>aL<eNC bNLAGC Mo AcMyDYo CAPdd 330 C* atL*tLC Ddo*L AYDLY<C
P. montagui N7D>b/>NONP Ddao P borealis PJP<LATT.

e baCll bI"AbNNC PYe<PSIRYat APPRAN D6/Ge PSLC <D eNNLLEHNE IDBCH>cSHo 2
A <5 PPl <daldseCho ™o AFLc PPN LceCPSdy DR, NePCD oo Do
D> oS **a ASbobCDY S NCPYC AL*a.Nr>oNe 1,578 CoN

o QALLONYOSH PAO® Pda L Nal\ ¢ DSbDNNyDNa. AW RPDCyDIse Db DSLE
AT LPLO o ¢ NG ST <D ®NCDo*lo dWUa <deC>o* .ot AlLcP>PNC
LceCDSdyDNs® Ddo*L DoSo™MNt ASboPCN*a e NCPH>NC 1,578 C*Y).
o  ALTPDCcnebdt baCll sbbraldne DPYa se?NNcP>SLC CAdD 20% d*Mc_¢
ADSg5 5 CP>a A ST NC Sb.oNP>a N ACLoONPY D> S5 LLC Cod oL L a bolo,
CALAPb N5, AbYeAALAPLLC A CHo o< P*LCo¢ CL Sb.oNr>oLC.
0 ATSPCACLOTS AcnP<Sab< <ope sl AL DeCP>Yn<SbSLS > NosT
ASb LA ®DgC, AL > CALAG™L.0S, NNGSase JsepPgeC><N* g Ad*a cL*Lo
Aco AYD*ULPLIA*an<SbSLS CLD L Lo Lo (D= *LSod Adacl o
AoMo AccDNY>oHNE Ddao Doso*M o ASboPCY*a SeNCP>NO).

QJ®<d<da PYU<AC (P. borealis)

D>_0Sg*MC ASb_5eC>N*a e NC>YC IDSdrr<NC DPB>PCPIT PJe<AC D*LASHeNC>c >SLC >da™L
> NTT AZALRNCPALI® SH>ANBCHL PeIGCD YN L IWUa  <SoT¢ AlLcD>PNsbsos e
LceC>SdyDYa, ADc®NC>oNe 4 156Jo a.c<drod5a*"C CALYAYT* Mo D>dd A OLAGIGNAS
D> 05N Aol ac<dvodPNNTT, <o ASHHCHNC IDNHNG®NNo ST Geprsel><N<,
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LI AT SPANDNCDNC SbDprNeCDa M A Lo T J*Ja ALeCD>RC b oN Do ™ (¢

D>seds

ASBOVAPN>NCH>E b oAC Lo Sb.oA HINO >N PYco< Sb>pN*eC> <Nl o
(L*> 2025).

LJaAdeC>oNC SboNP>o Nt RPN N @ ADC NNSCHILa™MC 2 AcnM<o®
<Jardso T AFLcD>PNaS I LCDSdyD>e Ddao D505 o Cha <o C SboNr>o Mo
20% <'Lo 17% AYPNC>PSLC

DPDCeIT PYJo<no T Db AN NC bNLAGE M0 ¢ ANy (DPD>eC®IT

b bNPbA%Q D¢, ALAP>CSYAS aP<deCD>o™ 0a AL, ba Cl bD7ssbNre
PJe<DSINNTC APPNAR) AbNSPAAC DSLC APLA*aPL=oNe BPDBSeCeDT PJe<cnoT
DSHD>YAP®NS bNLAGE*PC (NSAC) <D5eC>cSdSCc DeCH N (APKSHNe Y odn 20, 2026-T
bNLo P> P>®Cr9) >do*L 1YUald®CPo* ot AlLcD>PNIC LcPCPSdyDRs 20%
4050550 CP>a <o MC SboNPP>o e, I*Né ™ <Ja oSl sboNrP>oL <XPSobs oo
AL*aNPr® 25%, <L 4 <45GJdo Acn<dn<dnyP>Rec<é\bi o (I1EC 25 4-<5Gda_20%).
LPEC 25_4-<5Gda_20% AYALCD><NH HNe Ddao <UJ<ST ASboeAP>NC><C
SBD>ANECPHo M AAYLo T <Ua A ]LeCP>RC SboNM>o ™Mt AL*aNMe 41,760 C*-.

ASNSDNCPNC SbD>pN®*CDa* M JAY Lo T *Ja ALeC>RC SboN Do ™[ ¢

ASHOUAPNDNCH>YC S oAC*Lo ™M SboAS SINH D> ¢ PAY <L Sh>NRCH <N o
(L™ 2025).

LY eC>RC ShoNP>o™N AP TSo*PC . ADC NNBCHILLYE 2 Acn<dnyDRec<lo* o
LYo T APLD>PNSHSaSIC LebC>SdY >N AcSbSsNe <IDSa55eC>a  <iSa>NC

Sb.oNP>o Mot >dd 10%, 12.5%, <tL> 15% SNCHc >SLC.

D>PPeCHIT Pe<no ST DSHDYAN®NC bNLNGE N APy (ASH % 0¢ o nne
bI"ASbNNS ASeba Y51, ba ClM b ASbNNE PUe<>SIANT S APPRAN) Ab¥se A >SLC
APLA®Q Se/c 5Ne DBPPSeCeIS Pe<—n g DSHDAPI®NC bNLNGE*1C
<DDBCHSINRNNSC D> (CHRLE Y odn 20, 2026 bNLoT9) >do*L <Ua IeC>a o
APLCDPNIC LebCDSdy st AcSbSho 15% D505 5°Ca  <Sa*MC SboNPPo*Lo¢ <L
QL QY A®C>a*NC SboNP>o*L AXPSoa ALNP 25% (A% se 25 15%).

QYPeSe 25 15% NPCDLE Ddag DT ANPKD>NCDLC Sh>ANeC>a*NC <Ib/Lo ST
LYNALBC>L®Q I ShoNPD>o*NC AL>a NN 15,780 C*.

> NADRT D osa™C ASb >°CP>*a *NCP>NC

D_0Sg*MC ASb_5eC>Y™a e NCH>YC N®ePCHc DLC P PO0C a Aq PCHILIC NNSCHALLC dda  <SsosTe
AFLcPPNSHST IS LbCP>SdyDRC Ddo*L <UJT ASboPASSPNCHRE sbDrNeCD>o Mt /Lo Lo

Dsedsr

AQNNDNCPRC bDAN®OCHo ™M JNYLoT. Poo™ ¢ A obCHR*a " NCPNC AcboNe

DPPeC®I[ P <o T PbP7rN®Nt bNLAGC ¢ IDcdrc PLC <Ja o T ArLcP>rNbioslC
LceCDSAYPRTC Ddo*L QUJTT ASboPASNDNCHRC SoDrN®CDo M /Lo ¢ It DSeds
AQSD>NCPRE sbDrNeCPHa ™M JAYLo ¢ DSODNMYDRT C<bda.o AL*a Ac*LcDSLC:

AL Lo SHDANSOIADLC QAbDIL D5 4 (CJa CALWAYLC D>.oSa*N (19.3%) >d<d <vJsT
ASbOPAPN>NCRC SHD>ANSCHT N JAYLo ST <Ua eC>C shoNP>o*N = 8,060 Co.
ba*a*Lo SHD>ANSEIADLC qAPIeIL D5 4 (CUa CALYAYLC D>oSo™NC (23.1%) D>dd <bJsT
ASbOPAPK>NCRC SHD>ANSOC>T N JASYLo ST <Ja  eC>LC shoNP>o*MC = 9,636 C*,
PUeLLAGSOD>ESe 4: 4 45GJo CALYUAYUMLC DoSa™NC (35.3%) D>d<l <bJST ASb_sPAPND>NCH>C
SH>ANECHT N AL ST <Ua eCD>C shoNP>oNC = 14,752 C°.

PUeLLAGSOD>ESe 5 QLU 4 15Gda CALWUAYSLC DoSaNC (22.3%) D>d<d <JsT
ASbPAPKB>NCRC SHD>ANSC>T N JAY Lo ST <*Ja  eC>LC shoNP>o*MC = 9,302 Co,
PO LAGSOD>ESe 5 DodT: 4 15GJa CALYA YT g DoSa™MC (7.2%) DedsT ANPKD>NC>C
SH>ANPCHT N JASYLo ST <Ja eC>C shoNP>o N = 1,132 Co

PJeLLAGSOD>ESe 5 (JST Ll DSedsT bNC>ALoNe): 10,434 €

P LAGSOADN® 6: 4 <5GJa CALYUAYUT* g D>oSa™NC (82.3%) D>SedST AAPND>NCH>C
SH>ANECHT N JASYLo ST <Ua eCD>C shoNP>oM = 12,991 C°.
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e 3L 4 <5QJo CALYAYT* Mg DoSoMC (10.4%) DSedT AQPND>NCH>LC Sh>ANC>g e
4a\e’LoLC <daAdseC>Ne s oNP>o™ Mt = 1,641 C*; baClh ClLo At >oso™ne
ASb5eC>R>a °NC>YC Dol Pe<LLAKSADN® 7 = 1,367 C*.

e 3NO: 4 <5GJo CALYAYT* o DoSa™C (0.1%) DdT APSD>NCHNC Sh>pReC>a e
<ALoT <aAdeCP>RC SboNM>o™Mt = 16 C*,

ASb_5CP>Ya¢ IDNHNAPNNT T sepr<se/gse

Na A\>< DeYSDNL, Db PNMYDNCHP>®I® 7 odn 20, 2026-7 DPP>CC®IT PYJe<cno [
Do %NS bNLAGC*C bNLo Lo, Ac/<LDN® 5% DoSo™M ASboeCP>N*a NCP>RC Do
I>CNAP>Y 0 Bdaa <UJT ANPKNDNCDHRC Sb>ANSCH>aNC /Lo >SbsbNrJNPyD>c >SLE,

e CAL™Lo® 70dn 20-I bNLoPc DIl ¢, DPYon 7> AYDNNCPLC Acnéd* ¢
QA A®YHNE Ploc/La Mot ARTCPNPNNC DS YDILNC 5% ASb > CHo*NC
4ePPLCH> RN D oL 0a ¢ <L oa b\l (NU <L NK) AHed*LorNJ.
0a 2%CPNC Do’ PSLC D/SP>NIe ID%C> M 5%D o¢ IMAGCH>Y*a oot DPdao
AL Lo SEPAN®IADYC JAYLo T ARC®NC>SI Ot 0a 2¢/ 0aéP ba*a*Lo <L
PPseC ¢ APGN*LC A*L*a*Lo (DSW), <XPeCD><*a o > NADSHCH>Yo bNLroC
ArfLcDPNNyPRoC.

BB INDBTE Dol oo AbovCHY*a FNCPYo< <> <IPc. No T Acnobvoe

o DPDSOCSIT bD*ASbNNBA%Q eI JAACDSLC A*LE oCC Sb>pa <IPNC ShI>ALINGKC
AccDNCBILYPLLALC D oSa™ M 0¢ ASbseC>Yeq eNCH>NC 1-1¢ Ddo*L D>.oSaMC
ASboPCPReQ e NCP>C 5 K5epLoNN <N H? sbrLD>o<isL?

o ALSTDCcnabdt ba Clm sbb>ra <N P> D>SLC CAPD< SbI>NLINPRC
ASb/DNYDILA o GeC>HNe Ddao AP NoSTC Arnby*<Ne<in /L ShD>ANSe <N g
SH>AYDIYT ANDIATDNTC ARNPE S CLST® IDcNasTC AYAb? <RNe<dn/LC
SH>ANSYYINC JIBCPOHE gL LLC PSPy D> D oo OPcD>NoJ, 2028).
CALAPH SN 5, Sb>ANSeINC SH>ALIRLNPR AN ASbYD>NY D> >SLC
LYLNP<GPNCD> <N o BoSa*"C ac N/ Mg <LLo AALCDPNNY Do <vJsT
ASHPAPND>NC>EC Sh>ANOCH G JASYLaST <t DedST AAPKD>NC>C
SHD>ANSECH>T N IAS/La ST YUa <5eC>LC ShoNP>o Mo

o  ALADCSYAC gP<eC>a 0a R JARCPSLC A*LE Acbba™Mt <*Ja  <SasC
APLcD>PNSbSaS ¢ LbC>Sdy>e BeIGeCHe DL LC PUo*LJS dodc DN 5 DPD>SeCIST
PP aT DSHDAPNC bNLAGE 1 bNLo L, Ac*a Do S*L.C IDNSbc >Rl
PPl ge <IPININTC AccPNYPrA<d*L Coa alPynos CLeabNeod CLbd<d
ADZP<Se gAY DR Ddaa Pl SHEANSCHPSAYLC TPIGOMLC PAdo oAb
PIATHSYSLC LPLaAdPNo.

o ALSTDCcnAbdS baCl Acn<Nehag< <> NAd P> P>LC Acn <NPho <ID>c NP
CdYLc DSLE DPYaPNcL*Lot a.cSPCPY*a So*C Sdbha So*LC Sb>ra  <]eC>o L
<4DN*L.

e baCl bI*ASHNNC PIYPKD>SIAYTC APPRANS @ Ha AS/c DSLC CLea DPDG/aSe Ac bba o<
D505 5°CP>aA<Sa*PC SboNPP>o*NC IPPAZLYLLS IDPCD>SdY Mo, DSbb sNe CAd
2025-2026 <D5g5HLAST DS DBoSa*MC ana A% NN (ERI) AL NP>LYSLC 17.8% CAbdI<
D> 0Sg %M ASb_obC>YeQ ®NCH>YC AH%a NP ASboPCHYAQ DLYSow<C, ALy altlsdNeN<gsedJe
Ao HC NPBLYYPC D555 Cha <o PC SboNP>o* Mo CLOLo <SGJr.

o AB*0¢ gnYPhC AR bIPASHNNE ASba DYSeC IPYY>NNa <dbbeaS o CAPI<
AYD>SC DI QU <eC>Sd M APLcD>PNSbSas ¢ LeCDSdY>NTe <DcSdhose AL*a NPo®
15% <DS0S5°CPa <o "C SboNP>oNC A DSLE 0.2% <Mool pLRP ADZbboPN*LS,
PP<lo <A< AYALY RNPY DY D g ¢ b DI D oSaSbcSoNd ~$3 Moo ¢
FPTN>PNC>ILYT D oSo ™M ASbovC>¥*a SeNCH>YaC,

o dASdN CALc <%a <SosTC AFLceB>PNSbSas ¢ LeeC>sdyD>e< a NN >d oL 12.5%
ST 5PCPa A <Sa M 0¢ ShoNP>a*MC ASb?DNYD>a<e<C DSo>»P<PNo¢ FaCl¢
A LP*a S Ha?
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o  ALTD>Ccnsbdt baCl sbbra AN P >SLC Ach®/aGeoNt AohNNe
LPLaA<LPN*NC AYALYRNNY DY D¢ QL5 gP<sedase I NAD><
APLcDPNPYASbSLY, PP<lo IDcSd R oNe Sh>ra AC>Sd b Acbbo™L
QYo T AL DPNSHSas e LeeCP>SdyD>e< bAvPegsel>_sne
IS5 CP>a A <SaPC SboNPP>o M >da Lt <P oJNCH>CAcLo*LC
AYDPNCBoLC ASTQSo NS 15% <ID5aSHLASa D> B .oSa*PC aa Asey»<N*N< (ERI)
AL*aNPP<LHMLE 2x AMPese oWUNCPCAcLo*LC DoSo™Ne C>22Lbb o, Pl
SO>SO PASAMLC <bAbC 50 <2 a o> CAN Lo P> DI DINIP >IN o,
LNPNNHa PATON® a HAPT*LoC Sbo® ASb UKD b oAcLYSLALC
ACS@ PSS SLLC APl o%a e/ sNe,

baCl bI7asSbNNC PP D>IAYTE APPNARC AL*a ADSINe DSLC Cra < <seC>Sde e
APLPPNSHSTS ¢ LaCDSdyDese gp<qeCD/LI®, PJe<LAGSO>Ese CAPIIC <o oSg ¢
ASb5PCP>YeQ P NCPYoC <IDSdyD>YC ANDIAaIA*a DAL C. a e AS/C HNE dbaa Do Mg
>do*L DoSoM® 0 AShseC>Y%a eNCH>YC, AbSeAAT* NI LCC>Yyn<sbsLC
ACALISYSHST 0 ASH 5PN 5N CLEPSCHNSHNE Y AdeC > ShoNP>a e,

o DPPSCSLIT b NbNNbA*Q I <Ly 00 2¢ ASbocnasT b nsbNNt AbsseAAc P><SLC

CAreL ARG D>IC
D>Sb>NbeIa® ASHSeC>C IDNSHNA®NC>TNC PP C>o Mg, ba Cl b ssbNe
PJeLD>SINNTC APPRARNC DShe DSLC AYYBNYD>SINONE D oS N o ASb_seC>eq D¢
OPcP>NY, PUPLAGSODYS®e Yo PCDa*PC SboNP>o* Mo + <DNSHNANC>a*NC
GsepPeC>a*NC), AL D> M*LSo5Ne A% L ¢ Yo sQeC>_HNP
APLOCPNNYDIAaNShP o5 DR™LE MSC DP/a */NNNdaLa<.

0 ASHoPCPYTC IDNSHNG®NNG® PPy SLE AbLPNPY>a  <dSoa A®C>cnbDo¢
LAPTNA ST D JPeAANNLC b P aSo Lot AC>c D>SLE,

0 0a2¢ ASbocnoT b NSbNNE Sb>ALLe DSLC CLa. Acnl<Sas <PDAT<ISLLC
A>CNTTE Arnb<Ne<IndLITC Sb>phe <IN Lot PR H5%GC JpPe AN Lo ?

o ALSTD>CcnnbdS baClm sb>pa e Bsbe PSLC Cedd <IPcNasT¢ Arnby*<Nce<in/L<C
SH>ALSerINEPC b/ L L 100% <1 a <5eCD>SIe oM APLD>PNSHSaS I LeC>Sdy e
> 0Sg ¢ ASC>*C.

LNASC <D QAN Acn’<NPENE NIMSIC. Db B>SLE DPYa e?NCDSIRc o A*LE ASb_obC><¢
<IDNSHNALNC*RNPC GPPLeC>*<N*NC Pda LD UL LC QUJT AQPK>NC>Yo
SH>ANECHT g dASYLa Lo <t Dda *LDANOse sedsT ANND>NCHC Sh>pLeC>g e
o/ Lgse?

o ALSTD>CcnnbdS baCl Acns<Neho < D> NP P> D>SLC CAPI <BA<G ST ®RAC
AONHNGPNNTONA ALALCDALC Ddag DedsT ANPKD>NCINC Sh>ANSC> g NC
AOS/LoT, PY<da AFLPY>EC DGANC DOJGHNIC Ddal DedsT ANPKD>NCI>NC
SH>ANECHT N AASYLo ST D**LAPNC>oNe.

o Clearwater FNC DSbc D>SLC CAbd< DSedST AQPND>NCHEC Sh>ANSC>g N <Ie/LasT
AONsbA P H<Sa L CALAPY®ILSLE /D adN PYe<LAGSAD>ESe 7 LIASCPboSe/ —SLE,

ALSTDCnnbde ba Cl Sbbra AN Db >SLC APLoNSbSasT™ o CAbd< ASb_obC>Yae
IDONHNAeNNGE FOPPLeC>T*NC > 0%l geh>L%q SLC CIRFCAQ ®IC AShHAS
LAPNCDT M0 <L CL%a G%PP<seC>alL Dobbse/Ldc<dnyDrndcDlLods® ALred L oo
>R S Hg DoST N AShPC>Y*a e NCH>YaC Sb>ALPICINNHo e,

ba Cl bI7aSbNNC P D>SIAYT APPNARC DPYY DN A<dbbe o ra CAPD 0™l Sad\*.of
D6/SB>NC b/ LC AL®@D>SdhoNe <D P LAGSADY® DRG LU ANPND>NC>C
SH>ANECHT N AASYLo L AAYYLC 5% < P<iPN*LoC D>oSo*NC ASb_eC>Yea SeNCH>C
>R >N STC Arnb?*INce<n /LI ShD>ANS Y NG 1 <eC>Sde SN AlLc>PNShSas e
L CP>SdyD>Rot NayD Moo, <L CASId AD*aNe AMASeC>eea so Mot AYLYC Ao Do
QU AASNDNCDRC Sh>AReCHT N JASILaC PP LAGSADY® AAYYLC 5% <* e P<PNT,
Cbd<dy IDNBSHINoONe C>2L PP®C < APSNLC A*L*a *LoC

0 0a2¢ ASbocnoT b NbNNe AbYe /A D>SLC Asb/DNYD>o*Lot 5%
JsepPgeC>a Lo Pda g P>.oSa* Nt ASb_s*C>Yeq PNCHYa, PP<la Achn YD e
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NNG/L D% CP>YNba ™M b o AZneCPH*<N*MC D oo ™Mt ASboPCPN*a *NCHRC
AFLcD>PNPYD>CD>SLALC.

o  ALTD>Ccnrbdt baCl AcnSNehot D> NAe AL*a ASSdRc DSLE Codd D oso™Ne
ASbOPCPR*a*NCPRC DbDNM7>NIP*aSLC ASB/DNYD>oHo <dadeC>doNe
AFLcD>PNSbSa ¢ L CP>SdYD>Y ot hayDRe <HLs AsboeC><C IDNShN<IceNC>o e
JPPeC><5N®,

PP oC*In4PNe

D>l jseIede CSn PN D>PNPdE Sh>ALLGY gt (EVM) <L > ZYoS j*LLC Dadbsed de<dn Y D>a* ¢
ALSTDCnnbdt ba Cl AYPNNC>SLC <ULLNP<ICPNe DGy jseDbde CSabbh>PNede sb>pLP< s/ g s
QL PSS PotbcDoSot APNN<No .

o DY seDedt CSALPNDPNPS SO>ALPG®/ g ALA*Q ST DS, CL®a. 5> AFL®ANba 5o,
AD%CP>Y*a Sa. g ASboLAL®IHNHJ Ad<lo 0a.2¢ <Ly 0a d\D< oa cSbAD>c®I< ALY g
AD5Hd DY i®Iede CSAPheD>PNPC Sh>ALP<SeY g IPPPC>Yea GYSLE bNLAbdC
APLcDPPN* e 0¢ IDBCP>Yea Sd<Hd Y20\ N% o

o KON HTDL, DGy eDbdt CSAbb>PNPdS Sb>ALPS/gse Ll PUoS (L Dodbo<ln/L<C
<D LLC DY P<GSoS I IdPEST.

o AU IVLRC AcnreN ASbSo<ISLE ASdybdnsbeNCDo<iSLS <ty AFLSeANPYy SB>Ne PAJENNC

o D BCSAM L >PhoY| I A 5SS 5NE (AL DSILAT®eZDDC>ZL5Ne had\SdNe
PUO<LSINPY YD) AL o588 0t ANGYPNSHE<EDC ASdybdn <ISbPNC>o<SLC.

o0 DSbhvJLLC SHBANSOCHT N AALDPNPY DY A <Shia<seDe “sd<jseNC>YLNC DSdLAG LN
ADS%aNe gDAPNAC SboADT* N ASdrbdnsbeNC>o<IsTLC.

o CP2Lbbeg e PIrPy>ebondibso<sLC AlLcPPNNPYD>SIcHd SboNP>o L
ALAY®C>oL (PR5GC IDbd<dnyP>ol) PSILATHL AAL®ANNY DL oI5,

o ACSHSo<SLE 1 <SGJIC shB>ra APNDS AcndnyDRec<do™lL >dd Py *L<¢ Acn<N <L >
DML ANCHo<sT<e 60 D50 DSb>NY>AHIHNe Do Lo CrL Acn<Np<
<IDcSo<ieD<,

o 6<% AcnP<PNONYC Pe/LNC (NRL) Ab¥SAAC DSLE CLed< Ac ™M SboAc*Lo*NC
PULS 2 LRC PAIIN P AALSSANPYDLC.

o DPZa?NCP<oNe Codd PYUP<nA<GOAS, CLbd<y NSGNP<s/La Ne PAPNSINC
o DOALYNCDAC A5Ge/La N PARSINS ALl DSILAT AP NJSNC>SN®,
SH>ANSC YA <D LLC,

o Db oo o AlLA<doaoStoaP AYDNNYAhiT® anslc <> ac>one
DPAAL>NC SN SH>CLE Lbod NSGeNNPLLE Acne®a PN LeC>Ssdy Moo,

e DPDSeCSIST HI*ASbNNBA>Q eI DShc PSLC AL NPT g€ P> *LC AP<NC>o*LC
DceNC>REIa™lL Lo DAy D> <G <gsedt JA®INS <t 5 AL oSNNS

o  <A>cRNDC AFLNSYDPNPY >N Sho® Ca <IDP%aSo<sL*LE <L Acbba*M*g ¢
AP oo ¢ AP <SbSo<dcoN ACShSo<®< AccP>NPb*a eI ¢ Acna  <Sos51c <t >
ASHSTSIC Pl L RNG?

o dAKT Acnl<SEC DPYQ N LLC - CB22Lbbegse DShsbNPJINCShSa<se< SPISPare
N d\SdNE <Sa by Pege?

o AbI®AAMC DGy BIedC CSAbbhD>PNed ShALPse <N Lo, AL*a >o<*+MD]e<C
ASdYPd N <5beNC> o<+ I<5e< C.

o DPYANKNO® ShrLbdt @ ya A®NSase IDeNNAD>L® > 5% SbrLbda<SL*LC.
Coa DSbe/Lal “Sb>pa /PN’ NPBLR Do Dl eIedt CSnbbheD>PNede
SH>ALPY s 2L R? Do/Ge S CAbI] D o<bYP>NC LdCD>SIY D> <L
CCNA<ct DabsebeCPSdy > sNe >do*L DP>SPCHIT PYb<c g D>ShD>YAN<IsNC
bNLAGE P 0 AcMYD>C SPISPL*a A\SbSdeoNC,

o APRPC® PShe PSLE CA%a SbDra PN DGHLALE s Lol PAIN*LC, aa A®CH>Sde HJ
AYPPDHIA QN <5bSa Lot Sb>ANLPN DD <SbSa Lot APbb oMo, <Ly CA%a
“hb>pa PN’ DSH>NSHYNLLE ASdYPdn<IShPNCH>LC >y [eDedt CSabbh>PNedS Sh>pLP< st/ gse
ZO b
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o P2*Lebo ™, AW RPC® Acn~<Lcc DLt AL*aASBPL " Ho:

o Acn<b H<dCPL Do IDc®NNoSIC IA®INGC AL SN Io¢ D> ¥ .of
AZD>ILYN<BPNC>Yo e AYDPNNKREITE An/PNT<.

o a®’ProOo LatCPidyDNot NNSPYLNoC Ddo*L PPP®C®ITT PyYUe<cno
DSED>PANL®NC bNLAGE 0¢ AcMyD>N0¢ SPIPYD>d=oN, ALy asaASHN JAKLo
ANNYDYN < Acn NS i*La™M AreYPNa< AYDNNKRED ot AYDNNHo
60 >0 DNN“DONC DPPBPC®IT PYJe<c o Db rM<®NS bNLAGC Mt > <N¢
S OACHLT N G®PeAPCY| D]<LC,

Acn~®a PNC LcCP>Sd7™ (¢

ALST>Conabde baClm AYDNNCD>®> DYLLNN<ICPNN NN vo ¢ <DNShoe<a I/PAc Do
2026-T" sboAc*Lo*M*c¢ AJ*aPN*C.

Ac /S oNe AL D>NSHEND>YC AYQ SdeHNC > oI AMAanv*asaC Sb.oADT* of SPP®eC_5<
APSLNLC A*L%a Lo Dabbe<dnyD>Sd oMt N\asRCPa*NC Sb.oADT* N ASh_SLAeC>C
>SNy >a*LC NNSPCH>A*Lo Dobbser/LN®I o

A/ oo DobbednPyA<shsoNe AYDLC Ddag PUNKLAGSADL® 5 NP_5NC

PO LA 5 QuJST DR 5eGC PUb<LLAGSADY® 5§ DSedsT DShAry>o*LC NNSCHA*Lo
D>abbe/LcN<eD .

Ac_5J DobbcD>ASHITTC beCHYat PULLLAGSAD>Y® 5-7 CAbI Absey<t NNSeYLo*Lo
Adeo Mg PUPKLAGSADYSe 5 Lo Lo PUb<LAGSADYS® 5 Dsed<la DShAry>o*LC
NNSCHALa D>abbser/LN<seda.

Ac5J oCre APPSO Lot NNS®YYL oo <GePiNse/Lyn <o atleNPNoC <L

b oA Lo Mo ¢ CLbdo L dD>conb Mot <ty D> <N Dy %I CSabhe>PNedC
SH>ALNSo/INLE, SH>AL SN CAPI< HGYTPNAS AYDILA<GSbeNC>NE >da dbbySLC

D>y _eIedc CSAbPhD>PNPdC ShD>ALN<GY NG LbCD>Sdy>EaebySLC.

Ac 5> 5o oCre APSAPNTC Abn<sbso*L.o¢ CLbda™L Do DGy sededt CSnbbc>PNede
SH>ALP<Se/ LN ADPRS 5o,

PeLLAGS DN 7

ALST>ConabdS ba Clm AYDPNNCP>SLC <WULLNP<GPNo LOA®C>boDA*a N dbSa*L o
P LASODN® 7,

P>SbP>Pb*D¢ DAoL 9.4% o SRCPRC Bdo*LSHMN >N ALPC PPPCHL ALAN T
P A*LCY Nad\*LC o (PEIASC), Mo C AFALYSNSYD>PNSbc >SLC
4D®C>Y*a IA*a N b g Ko SR> HNe ATed*Lo*L.o¢ 10 <DN*L.of, <L
D/SPNANYDAL Do >y ALDPC PPeCHL ALAN o PP<cnA*LC ~a.A\“dC (PEIASC)
INDLRNENSHN NI Hd CLed o™ L™ LYo,
> AP PPeCEL ALAN o PYU<cnALC NadSdC oP<ic P>SL¢ Do’<Lao Je/S>NIE,
Lt Acbbo ot DNDLNNPRGC DG*LYo¢ Acn<bh I Pa Py SsbNCHILYoC N\ SRAT " NJ
GJcP>®Ia, Ceda L= 5> ALSTPConred*o ba Cl DN®CH>NOL DS H5aN >PD>PCeIS[
Pyl o[ DD <N bNLAGC " 0¢ AcM7D>*<N**0¢
o CP><H CB2*Lebea AALPNYDPNNSLNG® 5o M SboADPNPILEL TN \oSRAT N Yo
D05 Mt ASb5eC>N*a e NC>YC DPdo*L PL<LAGSADN 7-1¢ JoPeC>a<SLC
AC>NLdSbNPy > 5N Bdo*L PUPLLAGSADN Y 00 4-6-0°, DNPC>NCH>HNE DdoL > NosTC
A7 SNENLIC ShD>aLSY g PPIGCDPLC da  <SaT¢ AFLcD>PNShas IS LabCDSdy>Lre,
CALA®b O™ N“Hd, boADIA*a T AlLcD>PNibeIH<<C LIA®CHb* oo™ Lot
P LASADN® 7, <HL > DSMLNGC DB oSa ¢ ASboPC>NQ e NCH>Y.0¢, DN*eCH>NC>o<SLC
AC>NLdSHC>HNe Ko sRpCD>Y 0 AL D>PNY MY D> of,
> AP PPeCEL ALAN o PYU<cnA*LC NadSdC DPPa ’/NNc >SLE al*o*Lo¢
>dd >N AP PPeCHL ALAN*0 PYUP<nA*LC® hal\*L <L >n®™ ALPC
sPpeCLC LRL*L CPLo Acn<dny>~T.
o AL*a PN oMt Ko ReCH 1t AbN®A>NDONC bbra/d®™NC Sb>ra/deC*Lo,
Sb>pa AN Sh>ra AGPCH N 5 LNCHC D LLC, ACShSHCIL Do Sb.oADIA*G > T ¢

ane bl ~C Sb ISb ShShC(CSbJ| sb SC_|She Sb
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o >N AP PPeCEL ALAN® 0 PYUL<cnALC Nad\SdC <%®pe/<eq s
IONsbEN<eIre Je/SHNIE, PY<lo DPARANLLC DLJNS*aSo™ N >PH>eC®Ds ¢
PJe<> 0¢ Pdaa PUPKLAGADNGC 7 IYPeC>Ya n b D¢ Ddo*l DP>®CEIST
PUb<cno T Db AN bNLAGC (NSAC) AcMyD>Ro¢ AbRCPHo T
CAL*aPoPAIA*ac®NCP7N1bSHOLC ba CP>< LRLed* o,
DPPYD>NC>a b oS oo Pda Lt > AID>LC PPeCxLo Mo C &> <L Mo™C
H&N®, CAPI< @™o bNsbNsb>® oNe [gC CHNeTe,

o >N AP PPeCHL ALAN o PYP<nA*LCE Nal\*L <L >N ALPLC
PPeCLC LRL*NC A%ba AL AL*a P L NoSRAT®ChHSLE Ddao PWL<LASAD®
7, >0 AP PPeCHLC beryndSLC ASBCA®Q S HNE AMoC 9.4% o SRvCP>No<,

o D PLC dAdA b7 0GP oM DN®OCHNNLZPNE >N ™ ALPLC PPeC*L ALAN o
PxJe<nA*LC Na &NdC NNB* o bNLAGC of

ATed Lol 10 Dd.o™L DPDC®IT PYJe<*aC Sbpra A<L5a51¢ D LA (NSRF) PJe<LAG D> 4-[
o To"C AFPLcCPPNSBcc PSLE NoSRASLGSTC 1,500 C* 2026-2027-1¢ >do™L Pe<LAGG\D>e
4-T D oST ™ ASHoPCP>Y*a PNCPYoS, CAPI<L, L*al® APdssor, 1,500 C*
Do D>SbC>adcone AHed LD 5N A Ne \osRECHY 0t AXLADYoC Do
P LASADN® 4T Lt oM AShsbNP gs e 4DNsbsae< o e,
OYC>NNCACLT™ < > N>/ ast (C&P)

o OYCPNNCAcLo™ <L 'w‘>LI"’.Jo-“b (C&P) AYDNNcPSLE < JLLNP<IPNo ¢ LbCP>NN oS¢
AcnoP<o¢ <D P*Io Qdo.

ALc¢ > Hn < POl egse
o AYSSInAPdC ba CM AYBNNCDSLC DNBLNNPRoC DSbD>NSheIo ¢ <CSa ®CACLaTS ALAM.

Ac Px¢

D Le® - ASHo%0f anPhennt b RsbNNt Astba By (FFAW)

Jdeqde DPGAYE - 3K North, ASbo%.0f oY\t bI7NSbNNe Aseba DY (FFAW)

b 2AC Co Y2AS, <L N MRS — Clearwater Seafoods

>Ph K<L - ba Cl bD"ASbNNC PYUKT APSPRARS

P> 22 A° - Ocean Choice International (ALSTD>CSYAC AYDLo <t oa SN

rP<e J<¢ - MV Osprey

SCA® Lba G, 2n°C [ba LS, <L [P SdA*c® - Newfound Resources Ltd. (0<®¢®
AcnP<PNPNcnrbde Pl /L)

Do DGAC - LP4® NIrdC

A SCAS B'SAC - DPDSOCOIST b nsbNMbAQSeIC

>sbAg Né&o - Oceans North (ALA*L <JST)

<Ot LSN® QLo A DS - sppseC_se NMSdC/SPPeC 5% ASbsLA®Inredt NIMSdC

NP Q55 - 0a D ASbocnos I bIrasbNe

dn°C> TY<J<dn. - St. Anthony Basin Resources Inc. ("\A%C Do B<NSACTe NISdC)

G* L°*4e _ Torngat Fish Producers Co-operative Society Ltd. (DS*LAS ASbocnnbde d<i<tde NIreLe)

AL-D>PS JA - 0a P2 LL™L

<& 525 Ao AC CT = sPPC T ASbocnaedt NZSdC

Je—<¢ dN - Ministére de UAgriculture, des Pécheries et le UAlimentation du Québec (<IP>c_CNAC
APIAMC ASboOLALSTSTC gPa<> dAET)

LG >Geb — AShOYAC ASboLAISeNC

CAANN LPAD® - LRL* >N AP PPeCLC

DAY IAE - >R ALDC SPPUCHLC ALAN o SPUb<c ™ Nad*L

bANS DD - <R Ydh ASHoOLALS®I AN Acnd®L <L APYYAcnosT LL™

& LCN® - 0a. 2T DLYcnASRLC bNLANC (NWMB)

pC d>N - DPBC®IT ASbOLALS®I NI b NsShN e

AL® CAQNS - D%LE oa AT APPIcnoT Lo ASboHLAd® o b Né\*Lo
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CC DA™ - ALSTDConnbd baCl Acn<Neho € >N (RM) baCl <*LIShedd\e 1dbIse/gse
(NCR), Ab/<PCsb

EA ACS = ALSTDCnnbdt ba Cl Acn<Neha ¢ D> NA® ba Cl <*LSbbdoe 1ebIse/Lgse

ccd® 260 - ALSTDConnbdt baCl Acn<NPhat >N ba Cl <I*LIShedd\e 1bIse/ gse

I ADENG - ALSTPConn®dS baCl Acns<Nehot DN ba Cl <I*LIsbedie 1é\bIse/Lgse

SHALE <" D5 - ALSTDConnbde baCl Acn<NPhot <> N ba Cl *LIShedé\b <1h\eDse| gsb

odNdY D<GA - ALSTDCnnbd ba Cl Sb>ra A<SNC ba Cl 1*LIShedée <é\eDse| gse

odNi¥ DPc® - ALSTDCnabdt baClm sb>ra <sNC ba Cl < LIshedie q4\bDse/Lgse

odNi¥ cdSn - ALSTDCnnbdt baCl Sb>paldsNe o< & déde/La*Lo

dnSC RAJS - ALSTDConnbdt ba Cl Sbbra A AdSNS 6<® €& dAb/Lo*Lo

DA<t dA - ALSTDConnbdt baCl sbbra AdsNe o< ¢ ddbv/La*Lo

LSN® Hon - ALSTDConn®dS baCl AcnsSNehat <D Nd 6<* ¢ hbLo*La

S pgedy - ALSTDConnbdt ba Cl sbra A A<KSNS, DPB>PC®I< qhedLo*La

SLoC Lsnes — ALSTBConnbde ba Cl sb>ra ASsNE BPB>SOCDI< JAbYLo Lo

L LSN® — ALSTDConn®dS ba Cl AsboLAdote I Nase DPD>seCsed< ie/Lo*Lo

§eDG . - ALSTDConnbdt ba Cl ASboLAdaT® I Nase BPBeC®I< qAb/Lo*Lo

Coodc DSA - ALSTDConntdt baCl Acn<NeSat D> Néd A*SGa®IaLC ddb/La>Lo

<GeDP H>S - ALSTDConnbdt ba Cl 0CPCACLNNGST Ll S>UeYoST 6<® €& dAdb/Lo>Lo

<E LD - AMPSGInnbde ba C
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DPD>CHIT Pe<no T DSHDYA BN bNLAGE MM - oa SbbYLIc bNLo*M¢ - L*» 26, 2026

bNL NPy DY dSben g Nt BP>®CEIT PJe<cno T >b>7Aq®Ne bNALASC*MC (NSAC) bNLc>SLC L~ 25,
2026-T". Acné\® ACTBNLH I bNLTBNHc >*N"OMC 0a tb™berLIot bNLBC><o L 26, 2026-T,
Ac 7D DNt 5 PLLP®IARC Pda LD

0a.2¢ ASboeno ST bI7asbNNre (NFA)

D5%LE AShoye e d<d< e

spPeC ot g<I>n N (QC)/“PP%C'_)< ASbocnrbd*PC NIrsdc (QFO)
>PD>CHIT bI7AbNMbA*a. D¢ (NC)

ba.Cl bI7™SbNNe Pb<D>SIRLa APPRARC (CAPP)
0aIb2¢ oac*a bNLA (NCC)

DADA® ASb e

D5LC bIPASbNNS ASbocnabdt bNLANe
0a.WY<L2¢ LRL*L (NG)

SPPC 5 ASbocnnt (BFC)

LPRA\® dI>AN™

O<%E* AcnP<PNPNPC Pbe/L<C (NRL)

PLUSBDANC SbPpa AdoTC <L B NALoC P borealis L> P. montagui >da.a ba*a *Lo Sb>rLSb/AD><C
AN’ Lo*Lo <L A*L*a Lo SbBrL®YADNC AAYLo*Lo CRa NNSbeALIT ASb?DN7A%an LMt AALMD>RC
Db>NPY>o*N¢ CAbo _0a Sb%®be/L<¢ bNLa*Lo0; AFLNYDNC CCPIGPNAC DPD>CIT Pye<cno T
DSE>ANL®NC bNLAGE *MC bNLo*L>a L» 25, 2026-T AYS>NCH>2C A/ Mo NNGeLYT.

SH>PaAANS = ASboOLASARDNCDE QULNN<PNNe
ALSTDCnaedt ba Cl Sb>ra ANt DPYa ss?NNN<ebac DSLC P borealisB <HL> P. montagui NEPND>NC><C
SYLLNP<PNNE NePCHLC CAba BPPC®IST Pyb<cno s DSbD*ar<seNe bNLAGE*NC bNLon Y Lo
e 0a2¢ ASbocnoT bI7bNNe JARLCPSLC CAbI D>oSa*C SboAcR <ot P montagui >da.g<I¢
ALt Lo SBPAN®IADLC dAb/Lolo <L ba*a Lo Sb>RLS/ADYC 1AbYLoLo
SH>ANPC>Y*Q SLYUC <L Dotbodn D> oNe aP< oo Mt Bdd PuUe<LAG AN 4-I7 P montagui-o—¢
(DPLNU, 9PPAARN DLASH ST SO>ANPCNYLC Acn<dn DL/ LoC)?
o ALSTPCondedt baCl sb>paAdsNe Db PSLC <5 sLbd® DPYase/Na P<*NC Sb.oAcRec<Jo™NC
P. montagui A*L*a. Lo SBD>RNYADLC dAYLa Lo <Ly ba*a Lo SbD>rSYADLC ddb/Lo*Lo
ASRNPeOd Asb?DNYPYALQ DYLC Ab<o PYUNKLAKDYTC 4, Cta b DAY Ho Ad*acl Lo
AOPLo LI APLcPPNBSA Do P PDHCSa Mo ¢ ASh oY >NCDC > oSa*"C
SboACRc<oC,
o  <ONsbsgelse Acn<dnaldsod Ca A< HJ SboASPNNYDD>®I® CLbd oL BPP>C®IS
Pue<roC - Acn<dnod AcPyDNHJ BLYGE 0f ASb SN D>NCHYof.

2026-2027 bN“5d ANCPY*a*Da® AYDY*a.®D¢ (TAC)

ALTD>Cconered® baClh Acn’<NeNo ¢ BN PN DSLE D oo™t ASbobCPR*a ®NCPNo ¢ <Dc*dyD>ro ¢
Q. CGCP> NN *aC P. borealis >dao ba*a*Lo bP>rh®lADRC d0NYLo*Lo AL A*L*a*Lo SbPrhTlaDRC
doPLo Lo, <L P montaguia >dao PUPKLAKGSODY® 4-T, ba*a Lo Sb>ri®/aD<e dée/Lo*lo <o
AL Lo SbPAR®YADRC dA/Lo*Lo.

PP PULKAS (P montagui)

D> oag Mt ASboeCPN*a P NCPH>RC ADcd7D>7<N* e Bdd SdANP<EIC PRP<AS ANNDNCHRC Lo PSLC
ADPNCPTNeoC 2 AcnP<SosT¢ QUa A <eCP>Sde oM AALPPNSHSoS I LeCDSdy>ese (HDR) <*PeC>< o
D>da **L¢ DPPC®ITT PYU<no s DsbD>7ar<®NC bNLAGE T €,

ba*a*La SbD>rhTYADNC 4D/ D5
o ASHOLALTORRDNCHC b oA Lo >N da Il oGeC>Y*a SLC.
o 10% <D0 >*CPa S C SboNP>o™Me, AL*aAcdLo™ .0¢ <Ua dSaTC AfLc>PNsbios e
LcbC>sdybe, GopeCe DSLC Pdao Doso™Ma ASboPCPa NC>LC AL*a NP><5Ne 330 Co
o AchnyPIbc DL NG odia Mot ASboOLAANPNCHYE Ad*a cl Mo bava Lo Sb>ANTIADRC
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<dNYLo*Lo <o A*L*a Lo sbPrNYAPRC /Lo Lo /Lo Lo, ClLa s NPNN“DHo
QoA PT*Lo¢ AL CALCCA®a cSHCH* MDA N <5bSa .0t ASboOtAND>T*NC SboAcR <o o

o DPDRCEIT P g DSHDANLBNC bNLAGE N IDSINEDSLC <G5ePPsedLeC 2 AcnP<IPISbSHa
U, AL DBPNSHSaS I LebCD>SdybIat = 1,578 C* (IDSg552C>a A <sa*MC SboNr>oe
>dao 47.8%).

e _0aSbhY/LIC bNLo™ Mo bNLSHCHYC AbLeAACDSLC BPP>OC®IT Pye<nos DSbD>ra<seNe
BNLAGE o ¢ IDSNCDSIRTHNe GPPPLe/LIC 2 A PPN b <Ua /<o AlLcDPNShsase
LceCDSsdyDdngt, eptsg Dag Doso™Mt AsbobC>Yea e NC>YC AL NNM*a® 1,578 C°.

PeLLAS D> 4

o ANNDNPRC SboAc*Lo™ M SboATHINDY Do *aSPCHLC.

o  O%CPHcPNDOJ 2 Acndio™ <YJaldioTC AlLcD>rNibio e LcCPSd7D>No¢ = 5,828 C*°
(AD5g55*CPa A" C SboNP>a™NC Ddao 17.2%).

o J%PDLN=HJ 2025 DoSo M ASboPCH>Na ®NCHC = 4,033 C* (D50 5CP>a A<sa*MC SboNr>ae
>dao 11.9%) (IDcdyD><¢ Pda g DPDPCEIT PU<cno T Do rNd®N bNLAGE ).

o QMNP JPGEI®EIgC BPPPRCEDTT P o Db AN bNLAG* o ¢
<Dcdr=Nr.

AL Lo ShD>AN®IADC A\bIoY| D5b

e AQPNDNDRC ShoAC*Lo ™M Sb.oAS >IN Do *aGeC>*LC.

o INCPCPN=HY 2 Acn<So® IUa /o T¢ AlLcDPNsbSas I LebChsdy>LYat = 15,743 Co
(KDSg5 50 CPa o *NC SboNP>o ™Mt Ddao 19.0%)

o PP®C 50 dI>AN/PPPC 5 ASbocnded C NMSdC LPRA, 0a.2¢ ASbocnosT b asbNNe, sPPseC 5+
ASbORC L5 DPDRCEIT b ASbNPbA*aQ D¢ @ Ha Al DSLC Ab¥seAATST g ¢ 1D5a55°C>a*NC
SboNPPo<da*LC 20% DR HGC 4o D> o CLaPN“Hd La SboAS H>JINSh* oMt 4L
ASHOUALSARNDNCDRC CANLo D D®D D> oSa*C SboAcRec<da*Nt Cd\>NN*LC
ASBOUALTANDNCDRC GNP MLC 20% + <DSoS55°CPo*NC SbooNCD>o e
OWJCPNCPCACLT*N® 0f Sgeha Db N 5Ne.

o AYNDTE TSI ASHOLALSAPNDNCDE ShoAS SLJNSH*NNII I ANPND>T* .

o O<EE ACAN<PNENNC P/ L KePNNCDSLE CAPI AT eRASL, PUDSH>TBRAC b dg-selse
PUb<ECP>HCS o PND>R<LC, CL*a 5 ASMasSo®hor o o DA Lo<Sorec.

o  AL*aPDA*an<sbSLC <GPeC>NeHNC AdP Db JPLo™L BoSo™MC ASb_seC><eq eNC>C,
SH>ATHCGC P oST™ P PULKAC D oo Mgt ARNN o PLICYTN>SbCSo™ Mot

o P YUPNCPOT AYPSHICATQSIHNC PYJL<ECPSHEC®IC PYYL<IHPTHAS, M o PRAC PYUP<AS,
Ab>AgeN>LYSLE Sh>AL SN Sh oA UL LC BLICSHCSo P C=Sb*L\D>a*NC SboNP>oNe
CALALLC.

o DPD®C®IT b ASbNNbA%Q D¢ PShc PSLC CAPIL Sb>pa AN JULLNP<IPN e
AbYAATGE ST 6K ACAP<PNYNYNE Plec?LY AYAL NN PG ASbOLAIGRRAC
A0S Po%Ybh g t/LSLC CLbd< ASoDraso Mt AShoLASAPND>LC D> oSa e
bV PPbaYLNSNE, AL PaSAS SN B oSaehD>aGA“Ha ASboLAL®C>YQ seI¢
>oSg g NPPNYT® Al NSo¢ BLICan@CH g~

QU< <do PUP<AC (P. borealis)

P>_oSo ¢ ASboPCHR*a P NCPRC <D d7P>RC DPPPC®IT P3Je<* o¢ Pdao bara Lo bPrieYADRC JAYLo T
Lo A*Ea o SBPrN®IADRC JALo T Lt/LNe P> LN AcnM<sosd N NCP>R.ot CAba DPD>C®I
Pl o T Db rM<%N bNLAG 0.

ba*a*Lo SbD>rNTIADNC APD I D

o ASHOLOSNDNCHRC b oA Lo SboAT HIND D P Sb>MSCH<NL o (L' 2025).

o DPDC®IT PHe<cno [ DbD7r®Ne bNLAGE M IDcSdrc PSLC IDc®*NCP>oNe P> No ¢
A7/ SN N/LIC Sh>ARTY g DIGECHILC W Ao AlLcP>PNSbsas ¢ LbC>Sdy>Te
o PL®RC>/LEONE Dda Lt <UJST ASBPAPN>NCHYC Sb>ANCHo M da\e/LoT <L 4 <5GJo
CALUA YoM 0t ba*a Lo SbP>AN®IADLC I0/LoT = 9,636 Co.

o QMNP JPGED®D g PPPPRCEDT P o T Db RN bNLAG* o ¢
<Dcdr=NT.
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DPPeCeI PYe<cna s DSbD>7rMeNC bNLAGC ¢ D *NCP>Sdrc PSLC P> No ¢
A7/ SN <N/LITC Sh>pRseYge BeDGeIc DSLC < deC>Sd oMt AALcP>PNshsos e LaC>Sdy>se
D>do*L QUJT ASbOPARND>NCHRC Sh>AN®OCH>G N /Lo T <HLo 4 15GJ¢ CALYAYT™ Mg D oSae
AL Lo SbPrR®YADRC dAYLo*Lo ¢ = 8,060 C*

QLN PO PSRRI PPPRCEDT P oS Db r]%®N¢ bNLAG* o ¢

<Dcdr RN

bLoS_I¢ SbP>MPNC

ASb ot Ho IDNShENNNGSe GoPr<ses <N *La JeYS>NC

ACnP<S 50 ASboPCPYoC IDNSHNA®NNGSe PPNl DedSAy>/LYoC Bda*Le baClm bI»sbNe
PUPLDSINTC APPNAN DR DBPDCHI PUb< oS DSb>*SPNC bNLNGE 1 Y odP 20T,
0a.2¢ (NU) <L 0ad\® (NK) ATed™Lee (LPRAS/ 6<% AcnP<PNENC Pl LY <LL> 0a D¢
ASbOCNoST bIAHNNY) DYSDSLC ASboPC*LPa ®Da¢ IDNShNA®NNT e DoYSPNY g ¢
0a.2¢/ 0a.d® AP NCDSI“HNC Acbb®a ™M 800 C* ASb_>*CDSd= Nt CPRa baa*Lo Sb>MN®ZAD>C
AL Lo (0a2¢/ 0ad\P ba*a*Lat <L PP®C 5> APSHELC A*L*a *La (DSW)). Ca
De/SHNPYDALP Q. S0D% J/SHNNPY>Y® >da L 0a. 2/ 0a b\ >sbsbNPINPyD>cc >AD5.

o Acnéd® AL*a AN DSLE Cedd 800 C* APC>Ya SLN® Acy>e<C 200 C* >do*L 0a 2
0achA>®Ig <L 600 C* Ddo*lL 0a 2/ 0a dbl¢ - PPeC < APSHALC A*L*a *Lo
(DSW), AsbsbNPJINPyD>o<soo 50/50 Dda Lt 0a 2 <L oadb.l.

ALSTD>Cnabdt ba Cl Sb>pa <seNE DoYSe DSLC DPYa se?/NCDSINe NP sbLbde a PN
JopPYgse D eNCPLYSLLE <t AL®aPLYSLALC BoSo™Mt ASC>_o5Ne NNSPCHALeA SN NC
AFLENSSIDPNPY LSS 5Ne GSePP<seC <N IDcNC>N<oNC.

o  ALSTPCnbdt baCl Acn<Nehot D> NAe DS DSLC DePSA YL <sepr<selsLc
ALPYDULYSLAMLC APy oNe D oSa™ Mt ASboLAGRC>Ya %D 0¢ Do > NADYo,
DPNCHoNE APGSCio*lo a“cPNo <.

o 0a2¢ ASbocnoT b RbNNPe Db PSLC CAPI<GU® 0a DP></ oa d\>< DPYSPNYNC JC>YSIC
QG sh>ra PNy BLYSLNE, <GsepPseC>LYS 5Ne PoLde <5GJ<.

ba Clm bI"ASbNNC PYYLKD>GALTE APPRAN Db DSLC Ab¥AATG HNP Sb.odAA P a o Mot <L >
02D/ 0ad\D>< DISPNAY A HAC>T* N a®, PY<do APLoNTSo S >LNE AdSbeNC>o*LC
Acba Lo ¢ ASboLAGPCDY*QPNCHYoC ASboLAGPCDSI SN CPRT ba*a Lo Sb>MNTZAD>C
AL Lo OCDIb N o ASboLAGPCDYQ T Mg CAb™ LS AL Lo Sb>ahseleD><C

/Lo Lo, AYDyndsbcnboo AL*a Ac 50 N\os@CPa L PRa ba *a *La Sb>rhT/ADC
dAPLo*LoC,

ALSTDCnabdt baCl sb>pa Nt JARCPSLC AL%aPLoOKSLLC o A+ PvePgeC>o N sppseC b
d<I>nNe/5PPC 3¢ AShoennbd*PC NIMSdC AsboLAGP @ e C LNt DPSHSLSLC Cod<d B osSo™e

ASH 5P CDYQ ®NCPHY PJa.gOt AL a Lo SbD>ANSeIADYC AbYLa*lo <L ba*a *Lo SbI>phSYAD>C
AL Lo AL®aPcSYSLC BAgsehs CLYPa N> 5Ne IDNbN<SaeD>GySLC, <L AL®a
DPSbcIA*a NP HNe D>be/La*M CLéd ASboeC><E IDNSha e > eNNLYSLC DeYS>NNPY>Yo,

o O<*EE AcnP<PNENNC Pl L Db DSLC U¢_C DoseN<qwC>L_5<%<C
ASHOLAC>YEQ D¢, Sgbha SN A% Mo C IDNSHNA®NCHP<C ASb S C>C CLbda.o
ASHOLALSADYT IPAG b b,

ba.Cl bD*ASbNNe Pe<D>SIANT APPRAN Db DSLC CAPIP P. borealis A-L> P. montagui >_oSa¢
ac<r oS Nt AYPP<cc<dcIAan<HSLC Pdao ba*a*Lo Sb>phselADY dAbYLo*La Lo
AL Lo SBDANBIADLC dAbLoLo AL a >SNt CLedd Sby/earPsa* Nt/ o%la ™ > oo o
Ao ASboOLACSA>YQ *D< CALACNCPIA*an<bSLE LeDA%QSHo
ShheaPSo T/ Dol . PHNeG, DPYa NN Ho ALLnbo Lot 4%Pr<gseCyndSsbcSa* Mg ¢
Cbdao LP*o ASboLAGSA>Y QD o,

ALSTDCnabdt baCl Acn<Nehat D> NAe DS D>SLNE Sb>NLYD>SIR 5N IDcSeNNgse

Do Mg¢ CAL HGBNMHNe Ao oa.cSbA>II APPALYSLE Asdbde APLYDYLo*Lo¢ 80:20
022 0a b ASHSBNPT*Nat <Gepeise| g Meg¢ >do*L 73:27.
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o O<*E* AcnP<PNENYC Pl LY o va A/ DSLE TPILLLTS 4P Co* Lot Palbcsso
73:27 AsbsbNsba s b>LYD>c PSLE Pda Lt 0a 2T/ 0ah ¢ ASLo ™M epPeAACS N 5N
ASboPbYeCr Mg ¢ IDNHNAceNNTHNe DBS>N* g,

0a.2¢ Ao bI7RSbNNPC Db P>SLE Cod<b 0a.2¢/ 0a d\>< D/SPNL AALPYD>IA%Q S HSNe
LY OYLNG Do 5% JYSPNC Db NP> DL o¢ CAbo DPDSC®IT PYUe<cno sl
DSHD>YAN®NC bNLAGEYNC KrLo. IDNSbiae<s <PaPaLCrl DoSon LN ASbobC><ea eNCH><C
DA PPCPALa ™Mt AL ASHoPCPIA*an<SheoNe Ldao bara*lLo Sb>ANZADNS I0YLosT <>
AL Lo SHD>ANSIADC INb/LoT.

baClm bI7NSbNNC PUb<B>SINLTC APPRAN DPPa o/NN*LE AL o NNTC ASh_5eC > a e NC Yo ¢
CAB*LE Ao ¢ AP NAPYD>I< ASboLAIP A NCDoNe Yo OPcPNLY, AML*a Lo
SH>ANEIADLC IAL/LO T ASH5eCP>L*a e NC>E ASboLAL®C> 5Ne ba*a Lo Sh>NNZAD>C
AAPLT*LTC) AALBNSOYDPNNYD 5o DR 5% DPYGAYDES <Ly Sbo D> NA® AsbolAdocn oo
> obe DL DEoMIS ALy AALPYDLTa % sa <5PesINPyD>sbiCio<dcio™l. 1P ¢

AR NCPLYNRC SboDA*AP*a®NC> 5P ASbOHLAKRP A 5N ASboLAGPC>YEQ P NCHYTC Ac Lo €
ASBOLAGTADES IP<GoeoN ASbOJAKANYDLT? DA< 0a.2¢/ 0a b De/SBNYC bLNY DY sbe<c

AL PNC>ONe QPPN AcPyD>oo AsC>0)?

o  ALSTPCnnbdt baCl Acn<Nehot b NAd asa sl DL 0a </ 0ad\>< DbYSB>NL
<ML Acn<dn<Ly NC Ddd baCl bI7bNNC PUb<D>SINYat APPRANS De/SPNNC,

o <A Ho AYPNNaA A 50 SboIA*AP*aSTSTC AP oM N\aSRATS ¢ IDNShso o<,
ASbSbNSbs Ha GsopeAsel| g PeaC, PR HGC LIASY 5o oCMC AL®a st/ <NIC Aed Lo
CAbdo™L A eNCP>*NSCc DI,

ba.Clm bI7NbNNC PUb<D>SINTC APPRAN Db PSLC Cbd<d CALWY N Sbecnc<C

>N BNCPT N ALy <%opPesINNYyD>SbCio<csoo PP AATSe 0a 251¢/ oa dbIC
De/SDBNNPY > GYD ¢ DPCHPNNCACL YT, CH22Lbbea e, ARN“HICHL BoSa™NCE Ddao
002/ 0l oPeCP>YA <SbSLC, AFLSANNYD>Sda Nt oP<seCo ™. <aPcseNC>oNe DeYS>NC
CAbd<d NPP>NPLRC SbodA*ar*a a0t Acn<dnyDL< ot <L AccPNIA*QSHo LebLiN<So™ Lot
5% <L 00251/ 0a I De/SPN* of PbHP>NHEIo? ANNHKICHaC <> Acn <o

L @R L [ AL

o 0a2¢ ASbocnaT bI7NSHNNE s> D>SLC Cedd 5% Je/SPHNE D*LASHeNC>a o ¢
ARTa eNNRNNY > 5NE ASHseCDPLAOC ASh e CD*a.onNCPYa ChRa
ASBOLALTADYEQ I ASbOLACSCDY Qo NCH<HNe AX<a L OPcP>NY, PP®C 5< APSH*LC
ba*a*Lo ASbPCHL*a NCH>YaC AShoPCHULYS H5Ne PUb<LAGSADRC 4 <Ly PUb<LAGSOD>LTC
5-I).

o O<%E* AcnP<PNENNC Pl ¢ ShDACDSLE Cod<e LSPb DbYSPBNE raPvg g
NNSeYLa PN <L ADADPYNNGS® D> oSa Mo, CALAPH SN 5,
AFLENSOIDPNPYD>ISHAGTHSLE DGHULTC PARSBCSAPNITC PASHENC> P H<IeD I <t 5
JBPPLABCPY NI 0¢ CAL H<G 5N AR A SbSLC CLbd< ALTed* L CP>R%(C
AcndnyDAL®eCH Lot NPPLOT PANSHINCHANY Lo CL*LE 0a 2CnyD>ALoe,
0a2%Can DI AQ A SHSLE LN<seIre,

PPeC oM ASbocnent ana A/ L oa 2®CPNa 1 bNNPJINS ACHA<SbenboNe PAINAYD>LC
DG 50 braAdPC>a 0t AShsPCHC GSepPseC <N o¢ DeYSPHNC, ALy AbYSeAAC so H<>¢ >
ACAP<PNPNAS Pl ?LYoC AL DGMLoNe 0a SCCPNC™.0¢ AbI®eCD><NE™0f,

o ASaSo™L SbodA*ar*ac*LC AR Lt MPEYcPNCPo*Lot dRNcna>< (ALAM ¢d
PIALE PPPSOCEDT “adSdNa < <bdgseh 56 NPBL 5NL) <tL5 I s<N* ot (I<seC
<DA*aP>Ya ST ) Acnyn<dSbceNC>o M oC,

o AaldSHo SbodAA P ST, ASbod*aAc oo DALCoC ASboeCHEea e NCH
ADYALbo o, AL a D> LS Hoc ASbod®asHo ASboPCHI*a PNCHYoC ol *ohD>Yo
ASbOLASEADSIY DY LA SLE shrLbo*La <SGJT.

baClm bI7bNNC PP D>SINLTE APPRANC b DSLC Cbd<d 800 C <sepqseC >N 5NC

AL NPD>SLC ~10% AML*a Lo SbEANZADLC JASLo ST DoSa N ASboeC><ea e NCHC, CL%a >
LSPAAN >IN oo Db >NN*LC < PieP<GeC>alL ALTaNPTe 5% DeYS>NDS, >

sgeRn NN o CAL HIDBCPI*a A n<dbcSa* Lot dLo o0WUCPNNCAcLoSi*LYa®
AFPLONPYDRo S CB24Lebea S, ba*a.*Lo SbEMNBYADYC JAP/La*L ADcHSLS Palyc>PCHa Do
Lo 0aCnbbPLNoC oo, CALALS <%Prde/as ¢ APL>PNNYDYE CoPLo aXsCD>se DA

QY <AL ®DL
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o DSb>NNYDEbege 5o Cod<d Pl cNNLE G®PoYhn GsbSLC GoPPLeC>oNC DoSa Mo >d.o*L
0a.251¢/ 0a O\ DS UNPY>IC,
o PPPC M ASbocnsC asa A/ DL Codd 5% JoYSPND< GBPINENC Ip< O o

DSILAGTSE PoSa Mg NoSReC>LC Na d\SdNIC ASHNDSHCPY . 0¢ DR P LAY 4- ¢
AL 55 RDTZDS SN BJ oL 0a D¢/ 0a b DPYS>NY e o,

D>PD>OCHIT bIAHNNDA*Q D P>Sbc P>SLE CLEICU® ASHOYAND>NCDYC BLYGE o*Lo ¢

ATedL®eNALYLLC, CL e <IPC NN LA SLE DoYSA YD 5N APLATQ ®C>Sde 5N CLY>C

Ko SRECHC sbpbsey| g*NC, Sh oA Lo PN SdPNaSoeCsh* M Ia AcnP<IPNPN0f, I%1¢C

Sb.oDA*A P STC IDPNCBYA<dD>LOCC AP SOND>®NC>SIeHNE > RN*NPC Acn N<Sd*a So e

PGPS b o SdPhaSo Lot Ab< Ara<isbeCel™ ot

ALSTDCnabdt ba Cl sb>pa N sh>pe PSLC APLoNGC CLEP* M 0¢ 5% D°/SPNIM <L

0a.2¢/ 0a b DP/SHNC PSH>ZHOC @ A PTH o oo <INPy>Y Acna <iPNPy>Lot <t >

LBATEND>STH P 0¢ AShoOLANSHSTS I <eAPPNC> o> Sas ¢ Ddao <UJST ASb_seASN>NCH>C

SHD>ANCG AN ANYLa ST <ADCNAPY* oS, A=< ALLPSbZDNONE 4PN DoPSa D¢

Sb.oDA*A P ST OPc PN P21 N 5d) A e/NCPo<soo, CLea s NePNNLYnsHo

PBAgeh® Acn A <SbceNC>o NI,

Ab/RPBCe SHD>ACPDSLE Cod<d bNLAGE P *MSbNSHPN* Mo ¢ AYDYLIo ASb_seC><C

<IONSHN<G®NCDSIE DN GsepPeC>P<GPNNE ASbY>NYD>SI N Ddao BoSo™ Mt <Ja bC>¥ea So* o,

AL SHD>AP<T<SLE DSa<iDA%Q Do D 5Sa APPbeo Mg DL ENPNSheb oS oNe <t

SHASIR SN A SBNPYD>YTC AYDNNSI DN APLPY g <AL DSWSPNPYD>LP*a GY%Da¢ CAdo™L

JsopsbNreNNLYeIrgb Coda™l LSP o CRRPYvg® Db/SDA .

AP oC*JndPNe

0a.2¢ ASboLAAa IS LCC>SdY > (NFR)

ALSTD>Cnedt ba Cl AYDNCDSLC <ULLNP<KPNoC Pdao 0a2¢ AsboLAot ¢ LetC>Sdy>yat, CAPI<H
ARE<INNbNPINPY D> 5NP oa Sh¥be/LL ot AcnSbNPy D<o,

ba CP>< ALAYLT ASbo<L AT LeeCPSdy > D%CD"oeagSLC Ab<do 0a2¢ oacbiy>cIo
Lo 0abP< ALAMO 4bD®/LoT; IDNSbia®<t AYND>NCHLC “AYB>NCH N Ags o NNSdare.
APPSO Pa AYcDGAG DNE PULKLAGSIC PR 152G AShHLAI* PNCST NS CRR>NC
AR P>NC bela<SLC <DP%a S soNe.

SPPeC 58 d<I>nhe/SPPPC 5< ASborcnred*NC NMdC aona A®CHNNa c>SHGSLC Cedd oa D¢

A OUATEIC LTSy N <DL NLLC CRPNTC Pa by DS s Ho b vNo¢ YcCo 0a <
OPcP>NLY, BHLRD< b ® 5<do) <L AL*aPLYL*LCHo¢ oo cP>c®I ot AsboLASas ] <SaJN¢
<DeCPYa GYSLAUC P Co oacSbo>c®IC,

ALSTD>Cnaedt ba Cl DPPase?/NNP>SLC CLbd<d oac®*LL¢ <SaJN® <DSLC Ldo*LD<%®
0a.CbA>C®I 0 AL PabycPSAG N AShoLAG®I 0 P CaDo oa cShbADCIC AsGo| v L ¢
AYPblLac.

D<iy_svIedC CSAbPND>PNPdE ShAL PGS/t (EVM) <L 5 PYoS 2L Dabbsedl dedn YD a e

ALTPConetd® ball AZDPNNCPHLC YLNPDePN® D>y _jDedc CSnFPh>PNdE Sb>ALNGe/ T L
75 1* o PotbcPoiot AP®eNN <No*.

Dy iDedt CSnbNe>PNdC Sb>ALNG/a e ALA®Q ST DI<S<<S, CL®a 5 AFLSANSba oo,
ADCPY*aSao ASboLAC®EIHENH5J Ad<do 0a2¢ <L oabdbP< oacSbh>c®I< ALY g, <115 5J
D>y _jDed CSnLPNe>PNLdS ShD>ALPGY oSt IPPPC>Yea GYSLE bNLAPIC AL PPN o¢
<ADCPY Sd Hd Yo NT.
PR P, DY ®Iedt CSAbPhe PN Sh>ALNGS g <Ly PU5S %L Dobbo<dn /L <D LLC
D>PN<SaS I PO
UL LR A RN ASbSo<ISLS ASdredn<sbeNCPo<sLe <L AALSe ANy S>Ne PAJCNNC
o DebCSAM O Shhe/LLC A 5bS NP (L DSILATSO/DPCZL 5N Sa dSdNe
PUE<LSINPY LI AN o5 %D 0¢ ANYPN5HE<EDC ASdyd L <ISbbNC>o<iSLC.
0 >SEdYLLC SHPANOCDG N ALLDPNNY DY A <ShSa<IseDe “SdgeNC>ILLC DSILAT L Ad*aNe
o DANAC S oADTH N ASdYPdn 1SbeNCP>o <M LC.
o CP2Lbbegse SPrPyP>obon dsbsa<SLC AALDPNNYD>SI“Hd sboNM>olL ALAY®CHa*L
(>RHEGC PPNy Do) DSILATHL AFL®ANNY D> 56D,
ACSHSo<SLE 1 <5GJIC sbD>ra <PND>< AcndnyD>Rec<io™lL Dd<d AUy L AcneN <Ly DI<s<<c
ANCPo << 60 D<o DSH>NYDAHIHNe Yoo CL Acn<NP>< IDcSo<is®d<.
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O<*ECH Acn PPN PracdL Sobrc BSLC CLed LatCPSd7BRe ArtYPNot AZDNNR>RC
PPy Lbo Mo BAULC o DPCHDCHYLo™C IDSCcP®Io 1°Gda ASb/BN7D>Sd oM
DAL Na NN, AT oA D¢ b*DGeNPRC,

Acnx®a PN | cCP>Sdr ¢

ALSTDConredS ba Cl AYDNNCD> DY NN ®NN<NNST 0 IDNShSoe<a IPPATP>Ya 2026-T
SboAc* Lo o ¢ AX*a DN C.

Ac /<N ALTa DNSHENDYC AL Sd N > o%Da¢ dMdan®asat Sb.oADT* 0t SPPPC 3¢ APSN*LC
AL Lo PobbednyD>sde Nt N sRCPTNC SboADT N ASboLAGRCH>YC Psbry>oLC
NNSCBA Lo Dabbse/L{Nd®Do.

Ac /50 PabbednyDy<dsbione AYDYC Bdao PUPKLAGIADE® 5 NP SN Pb<LAGSADES® 5 <bds
DR HGC PYbLLAGSADESe 5 DSodsT DSbANY>a*LC NNSPCHA Lo Dobbsel/L{N<s Do,

Ac>J PadbcPAShiTC b CPYot PYUL<LAGSADY® 5-7 CAPI Abser<t NNseYLo*Lo¢ dd oMo
P LA 5 QLo <Ll PUSKLAGSADES 5 Dodda BSbANy>a*LC NNSPCHA*Lo
D>obbse/LcNA®Do.

Ac5Jd oCMe APSANR Lot NNSePL oo 40PN/l ™o atleNPNoC <L SboAc Lo o<
CLbda™L dPcony*Ma¢ <t ADc<N*NC DGy D¢ CSAbbha>PNPdE Sh>ALN<GYLNeS, Sh>NL SNC
CAPI<GE HGYTONAC AYDYLY A< NC>YE Bda ddobySLC DGy iseIede CSnlbPNeD>PNede Sh>pLN<se <Na
LceCP>Sdy>eaebySLC.

AcD> oo oCre APKSAPNC Ay <isbso*Lo¢ CLbda*L D550 Dy iseIede CSinlbbe>PNede
SH>ALPGSP LN ADPNS ST,

P LA D> 7

ALSTD>Cnrede ba Clm AYPNNCPSLC <ULLNP<PNo LDA®CHboIA*a N <5bsalLo¢ PUe<LAG ODN® 7.

P>sbP>rbeDC BPdo L 9.4% “NoSRRCHRC Pdo*LioNt >nth ALPC PPOCHL ALAN g PRJP<no*LC®
Sa\*LCo¢ (PEIASC), Fa“C AFLENS®ZD>PNSH BSLE IDCH>Y*a DA n I5bSo* Mg NasQeC> 5N°
ATed*Lo*Lo¢ 10 <DN*L.oS, <Ly DWSPNNYDIL Do >n®s AL PPeCsl, ALANo

Pt A*LC Sad\SdC (PEIASC) DL INPNsbNNSd od Clbd o LYo

>A AP PPRCHL ALANT T PUP<cnd*LC Nad\SdC oP<dcP>SLE DodSlao De/SHNIE, b C
Acbo Mg DNDLRNENTC DG LYo ¢ Acn<eh]C PabYShbNCHILYoC NosRAT N 15GJc DD,
Cvda L= ALSTPConabd®o¢ baCl DNeCHNOL DS 5o N DPB>PCEIT Pye<nas DSb>rargsenc
bNLAGC M 0¢ AcM7D><N** 0"

o CP>o CH2LPbea® AALPNSYDPNNSLNG® 50N SboASPNNPSLAL LT N\osRAT N YT

D 0Sa ¢ ASb5eC>Y*Q NC>YC AFLDPNNYD>RC d oL Pub<LAGS>S 7- ¢ GepJNo<ISLe

P LAY 0 4-6, CALAb SN 5, AFLPPNNYD>L [ DA®CHPbad=Hd PUL<LAGED>Le 7
4®PINTKLE NosRRC>T*M .0 AFLcD>PNNY D> ot

ATed Lol 10 Ddo*L DPD>®C®IT PYJe<aC Sh>ra AL5as 1 D*LAe (NSRF) PJe<LAGSeD>se 4-[

FoC APLDPNSbec DSLE NaSRASYLoSTC 1,500 C* 2026-2027-1¢ Ddo*L PUb<LASSAD>Lse 4-

D 0S¢ ASb_2eC>L*a PNCPYaC, CAPI<D, Leal ¢ AP<Soo, 1,500 C DobsbC>o<ics oNe
AL 5Ne Ad%a NP NoSRECHY.0¢ APLADNGC DRa PP LAGSADY® 4-T Lb oMt AShsbN g5
<IONsbsge<LYg e,

42



aHaA®CPPL*™ <D — Unclassified — Non-Classifié

AcJC*L 3 ASboLAdoSIC DPYarN™L

aaAbdC® 1. DoSaMt AYDNa NCHNC (TAC), A0S0 5oLAMSTS I DoSan D>y, Lo
ADPNDRE b OACHLa M0 a e A%/ SN (ASHOLAGONAS D oSa*"C [FB], AlcSbséne—=
ANPKDRC D oSa¢ [SSB]) Ldo™UL P. borealis A*L*a*La SbD>ANYADNC JACD®/ Lo
(2022-2023 NP<5J 2026-2027). >do™L P. borealis, “ASbOLALEPNAC D> oSa* M A*L*a *Lo
SHP>ANTEYADRC JAPDNILa T Lo “ALchAEE AQPKDRC D oSa ™Mt AMLa Lo SbD>aheYADRC
AL/ La T PLLPDARLE AQPRDRC SHD>ARN®CD*IN* N 0¢ Acn’IPSo¢ IDeCP>Ya¢ NP>LoON®
AL ASBZDPRONE 2024 Sb>ANSCH NN, CAPD<D <WULLNCSNCH>NGsYLoNe <L
QZPeCD>ALE NG AD%CH>eoNe oC AAPNDIC Sh>ARN®CHNANC Pl f\* ¢
(PLL®D®CD> 50 “ASbOLAKUNRAL D> oo™ <o AGPS>NCHC SbD>pReC>a e
AANCPLO T QLo “AbcBSAEE AASNDRC D oSo ¢ (SSB) <Abd<da AAPNDNCPRC sbP>pheC>o ¢
AOPLa ). dvd<a AAPRDNCDRC ShD>ARCD>a N /Lo ST Acn<sbSLe G+ <<
ALADT*LoC bNOMe A*L*a*Lo SBPBrN®lADRC A0D%/Lo T, ba*a *Lo “bP>rhTl/AD>RC
O\, PUeLLACSADN® (SFA) 4, <HL Pe<LAGSOD>N (SFA) 5 dvd<da NNSeYLo*LC
dd*oPeo D rLC AL*a Lo SNt ASbocnosde bI7rsbNP+Ne (NAFO) Alred Lo ><o
2H <L 2.

ASbOLALTTT IDc N I5GJ*L

P. borealis 2022-2023] 2023-2024] 2024-2025] 2025-2026] 2026-2027

S NC o~ Sb C
fcﬂ)‘r e A7PTaBNCHe (TAO 3,958 4788 4,186 3584 |AAL<aYoranI%
%L <" L.o¢ Doia e

- - - % 567) 56

e S 222 210 126 144 | AL<aYod%D
AQ AT #I¢ MPaLo* (C)
AV G SHDMNEIAD 19967 | 23939 | 17919 | 17,919 66,528
<46 ILoT
AYCTOEE AQPRD>NC D oS
(SSB)* (C*) A“L*a o 14083 | 15899 | 15713 | 4DWQO™ | 4Dpo)s
DAY IO

S-S S5 |C
oLt 19.8 200 234 200 AP

D> oSanYP>IA%andc® (C*)
%—2L 4¢PPID% ASboLAGNHAC
Dosog* o A*L*a*Lo -42.8 199 -25.1 0? D53
SObD>ANPZADNC 4\l Lo T
%-*L <PPPD% ALcSbSOC<
AP D oo o~ (SSB)

.
Lo Lo AL IAD -19.8 12.9 -1.2 AD=Lese 0°
A% Lo

ASHOUASSANAC DoSa+NC* (CoY)

<o AGNDNCH<C 197,700 | 208,000 | 230,700 | 186,300 231,000

SbD>ANECDa N JAYLa T

ALCBINCE ANPIDRC D oo e
(SSB)* (C*Y) <“J<da AAPND>NCPRC 103,700 132,900 114,200 142,900 150,000
SbD>ANECD>a M JAYLa T
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ASOOLALTT A>CNAd SGJM

P. borealis 2022-2023| 2023-2024| 2024-2025| 2025-2026| 2026-2027
%L APPeD%® ASHoLAGENHAC

P>oSag Mt Quddo AGCKPNCHRC 229 50 11.1 -19.7 24.0
SbD>ANPCD>o M dA\°’Lo T

%—>L APPEI% AlcShe<
ANNDRC D oSa Mo (SSB) dtJdo
ANNDNCPRC sbPpheCD>o ¢
<IO\°’Los

> 0o AN @ o C AEPNNUC IGoPcbEI< bPAaAICCLo Y o (F > 2024-2025 ABoUATANAAC

PoST AN NNADYE P oo ¢ (SSB) A¥a 5o 45PNULC 2023 bLra <o T,

1 ASBOLAKSONNAS D oST*PC AT Sa o ULLNC®NCHILIo® 2023-T, <IPPALS CLbd o™ L LYo D55 5L Ao <

D> osag**oC.

22024 ASbOLAKSARNAC B> 0Sa M AAPKDRC SH>ANSC>GNC AT @ So ™M ID®CNC P porealis 2025-2026 D>.oSa*M¢
AD>YeQ PNC>C (TAC); CALACT™*L.0S, <I¢PPISH N AL bCY<N* C,

3 ASHOLAKSAPKDNCHES® Sh>AN®ITSIC Acnodrs /P D>SLE D%CDSHCSCe PP AcnrarSt <|DC>egsLc
QLo/BIRHGC IINHPTSLE,

4 PPEDSHENO%® ALSHSAETE ANPKDEC D oSa ¢ (SSB) DSb>NNPYDALE ARNN D oCs Sh>AN®IGSIC AN NePNo* ¢
LD >ARNPYOND>PLLC IDSCe DD SSc >eD I,

5GPPSOV ALcSHTAET ASHYAPKDNCHLE > oSa Mg CALARNNE D ASboLASAPND>NCHLE SboAc Lo ¢
QYLNC®NCPN<AYT M0t ADGLC A*LAC SGJC,

0.3 282 -14.1 55.7 49
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QO APC® 2, D oSo Mt AYDR*a e NCPC (TAC), <050 oULASo P> DoSa™ e, <L ASNDRC
b OACH LT M0 @ A A®YNC (ASHOLAGIPNAS D> oSa ¢ [FB], AlcShOEE AGNPKDC
>oSo ¢ [SSB]) Ldo*L P. borealis Pdao ba*a*Lo SbP>rNPIADRC JAPIeYLoT (2022-2023
NP=_5J 2026-2027). >do*L P. borealis, “ASbOLAGSPNAC D> oSa*MC ba *a *La SbD>rhSZAD><C
AOPD®IL D" QL5 “ALcTBIAEE ANPRDRC D oS¢ ba *a *La b>ANTIADRC JAPDe/ D>®”
PLUEIA%LE ANSKDRC SBDAN®BCD XN 08 Acn’PY5o ¢ <D%CD><o ¢ NPBLLON® M
ASBZD7s 5N 2024 SbD>ANSCH NN g ¢, CAPDD ULLNeNC>PGe/LoNe <o

QPP CDPLE DN DCH>CeoNE oCE ANSKDIC Sh>AN®BCDYRNYNC P/ e
(PLL®D®CD>< 50 “ASHoOLADEURAC D> oSa ¢ bd<da AGPND>NCH>C SoD>pN®eC>a M 1é\ed Lo
Lo “ACCTEINEE AACNDRC D oot bJ<da ANPRPNCRE Sb>ANPCHo N JAKLo ).
Q<o AQPRDNCDRC SH>ARSCDa N /Lo ST Acn<dsbSLe << ¢ ALADT Lo ¢
bNoMe A*L*a*Lo “bDrN®BY/ADRC JAPD/Lo T, ba*a*Lo bD>rN®Y/ADRC JAPD/Lo T,
PJeLLASADN® (SFA) 4, <HL Pe<LAGSODN (SFA) 5 dvddo NNYLo*LC <dd oMo
DL LC A*L*a Lo <%C_*Ne ASb oSl b7 »sbNN*NC (NAFO) ALed*Lobyo 2H <o
2J.

ASbOLASTT DN 56U

P. borealis 2022-2023| 2023-2024 | 2024-2025| 2025-2026 2026-2027
D> oSg ¢ AyDI*a e NCPNC
(TAC) (C*)

%—+L AY"psgL.ot DoSg e
A7D>R*a SeNCP>C
AQrtCPY* D¢ 4o Lo ™
(C*Y) ba*a*Lo SbP>AREYADNC 52,617} 36,911 48,216 48,2162 44,5833
<L\°Do/Lag [

ALCSHTNEE ANNDRC D oSa¢
(SSB)* (C*») ba*a*Lo 35,000 23,771 32,659 <D eD5e3 <D CeD5e3
SOD>ANSEZADNC JAPD®Y Lo
<DSgHLALTS IS

> oo nyDPIA*an<dc® (%)
%—-*L <4¥PSa™*L

A OLAGNNRAS D_oSa g
ba*a*La SbPrhTerAD<C
<L\°Do/Lag [

% A’Pio*L AbcSbéNEC
ANNDRC D oSag o

ba*a *La SbPriTelD<C
<LA\*Do/LaS[

A SLAGSONAC D oo T
(C*Y) <vJda ANSNDNCPRC 197,700 208,000 230,700 186,300 231,000
SbD>pNCDo M AAYLaS[
ALCHNCE ANNDRC P oso¢
(SSB)* (C*Y) QtJdo
ANKNDNCPRC SbPBpheCPg ¢
<\e’Lo T

10,732 7,383 8513 9,600 ArL <o <D

-124 -31.2 153 128 AFL <o D%

204 20.0 177 AFLc<Yod®I D53

-40.5 -29.8 306 02 D53

-41.6 -32.1 374 Dot 0°

103,700 132,900 114,200 142,900 150,000
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ASboOLASTT A>CNéNe IGIML
P. borealis 2022-2023| 2023-2024 | 2024-2025| 2025-2026 2026-2027

%L </Pvd%
AHOLAGOPKAC Do

<LJ<do AAPND>NCDNC 22.9 5.2 11.1 -19.7 240
SHD>ANSECD G JA\’LaST
%—*L </PbI%® ALcSbSNEC
b C SN
AANSSDRC D oSg Mg (SSB) 03 582 141 5 ‘o

<LJda AASKNDNCPNC
SoD>rNeCDo M do\eYLoT
*> 050 AV o "C YPNNUC <IGoDc DI bPAQAICCLo 0 (F> 2024-2025 ABoUATENHAC

Lo T A BINCE NSV P oT ¢ (SSB) ASa ‘o A4PNNYC 2023 bbra <o 9.

1 ASHOLAGSONRAS D oS *NC AT 5o Mo CWULLNC®NCDILYo® 2023-T, APPA*LS CLbd oL *LeoC DS oHLASaD><

D> oSag**oC.

2 2024 ASHoOUAKTAPNAC D oS AAPKDRC SH>ANSCHT*NC AT So™MC IDPC>C A porealis 2025-2026 >_oSo™MC

A PNC>C (TAC); CALACT*L.0S, <¢PPISH N AL bCY<N* C,

3 AQPRDRC SHBANBCDGH N 0f AcnrePYSe PP A eNPYD>SheCe > DBC>LegsbIse,

4 PPEDSHENO%® ALSHSAETE ANPNDEC D> oSa ¢ (SSB) DSb>NNPYDALE ARNN O oCs Sh>MN®IGSIC AN NePNo* ¢
P> ASNPYN DY PLLC IDSCe > SSdc >eD I,

5GPPSO ALSHTNET ASHAPKDNCHLE > oSa Mg CALARNNE D ASboLASAPND>NCHLE SboAc Lo ¢
QYLNC®NCHP<GAY T 0¢ @G LC A*LAC 15GJC,
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AcJC*L 4 - A ®CPY*aso*"C DPYa,N*L

Q.0 APGC® 3. DPD>SRCOIT PYJe<AC (P borealis Al A C><*a So*M a.c<d*.o<deNC>o o
D>Sb/Lo M 0¢ B NADRC DR H*GC PIIN/AJLoct bara*lo <'Lo A*L*a*lo
SH>ANEZADNC 1APD®/Lo5o¢ (EAZ d-L> WAZ) <D P>*Do doJ®/Lc®do 5-0 GJo.

<> Né>o*LC bLosIC 2021/2022 |2022/2023 |2023/2024 |2024/2025 |2025/2026

al=o*L <D®BCHLEIC PIARo¢/ | dCHPE (C*4) [T (C™) | dTHPe (C=) | TS (C=) | dCre (C*)
AYD>NLo D<o

ba e *Lo SPPC 5< AP™LOC 5,250 4,884 3,360 3,874 .

BLAb APy o atLot ALO :
SPPeC_5¢ AP*L_O¢ 1,150 1,008 693 799

b7)5b, 17.] > >

AIHLE® g sailot ALY 203
SPPeC_5¢ AP*L_o¢ 1,845 1,616 1,112 1,282 1452
ba *a *Lo¢ oa 2¢ ’
SPPseC _5< AP*L_oC 2,753 2,155 1,483 1,710 1937
Aa*a*Lo¢ oa 2¢ ’
SPPeC_5¢ AP*L_OC 305 239 165 190 515
Aa*a*Lo¢ oa b\
00 2¢ ba*a*LoC_oa b\’ 758 664 456 526 561
00 4\° ba*a*LoC oaé\® 190 166 114 131 140
bN=J 12,251 10732 7,383 8513 9,600

A% *Lo 00 2¢ Aa*a*Lo¢ oa 2¢ 2,545 1,976 2,394 2,093 1,792

BOA AP 00 b Aa*a*LoC_oa d® 2,545 1,976 2,394 2,093 1,792

N2 b 5090 3958 4788 4186 3584
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AcJC 5 - AP NTTC Arnb/*SNe<nALIC bl g

DSbP>rSbbYLo ¢

> NTTC AcnP<GRPNENC ShD>RseYg (MSE) N sPND*LE Sb>raA<deNot <AtLy > Nra
4D®CP>YQ ®D% I NI PNNINNYD> oo Acno™ Mot ASboLAPNNYDRC HL o BPIGe/Y*Q S HNe
AL*a DPLOGLLC AYDY*adA*andct dda <o AFLcDPNSbSas I LeC>d7><C (HDR) - DR 5% g<
> NI A SNedn /LS - AYALYR*aSLC 1*MSbNPJINPYD>ILYALIMS I>c cNos e
Acn<dnYD>RLiot <o b <Nednod AcSbCAcLo T AcnNdose, CNsb LS o SGJIMe 5GJ e
G®PPLSYHCSTTE, >N Arnb?*SNe<In/LITC Sb>aNse/as AN AY*LE D> Npoe
DEIGNN Do D0 AboOLAAT TS AcnP<PNtho P2alo <Dod®eN=one

CAL A P®dr NN NePNNRTE aHAPT 0 ASHoOLALTOPKDNCHLC b oACRc<Ja™ e, IRNC
SboAcSTC, AL SbBpL NN Ptac/Lo™ e

>N Arnb?<RN<dn /LI SbD>ai®la Acna A< LLS Sb>rLa /N NaAdsasTe
SbOACYbo 5L L /20T CALACNC>CSHo. AL*a LS, Sb>ahed AL ¢ Sgbha So o <o
CBSeI*LPNE ALLCH g D> NoSIC o< ®Da e, ASbZDNHNE AYAL/ NN D> D¢
0JCPNNCACLOTE, AZPN=HONE, <HL 5 ASb5eCPNC CALCCAa oMt AdSbiaP< dod*<c<o™La.
AR <o Po%Io <GJa SbP>AL*WNPNGC AL DPPaN®IoC Ac P> Ho @A PIoS, > NosTe
A7/ SNCN/LITC Sh>aNSeY e AZDNNAYLLE CIR“nPo®ho <o N*PEoo D*LAL
APLCDPNSHa D> AcnN<sose D=LANY DM ICDPST <SG DNDPL SN oS C*a. AcnM<dsase
4®PeC>ILNKSLE ba Cl <L 0a SN<llm dHLo AbYAA“ 5o DPPa SohIc <>

SN0 PAIAQ I DNl AlLc PNy DNoC.

Acn<nYDILL® DPB®RCEIT PJe<rat > NTTC AcnP<PNPNSTC Sb>pi®lgs ¢ AbSPNMY>a AG5Le
oP<OPND>YoC dda- C>2LD%he, Aa5PCDP AR/ Lo <a A d®eC>Sd O AdLc>PNbios e
LcCP>SdyD®e ID%CH>o<®IIe Jepe ANy D> 5o BoSa M AsbH5CH><*a NC><C (TAC)

SboNP>Y*a S0 ¢ ISGJCLS bAS S *Lo. IDeNCHILI%<C, <Ua/Sa T AfLc>PNsbsos e
LcbC>SsdyD<e CNNYASD>oL LeDA*QSLE ASboeCYot CALACHLAQ S HNe <ePINZLL VNP

A5 CDRC SboNPP>oMe0¢ NPPNCH™ oS oA IP<G*Le®Ie G%®pe/v*q SLC > NoTe
ACAPGRPNRRTC sh>ARSe/gD>< SPIPY>NSo Lo <HLo SdPhaSa*LC SbP>aleC>o M o Lo,
GePoAILAL ASbZD7EL A DNALIMC SepedaN?LYLE SPIPyn b\ Lot Lo

dCsa c®NCACLOY PP M cnSdHd ALl Ho SboAc Lot GePINRc<IcN=He,

Sh.o% DPPPCEIT PYSAC D> NTTC ArAb?*<Nc<n/LeC Sbphsbgse <fsopoAdC>e >SL,C
GsopLASSCI>NE 5d BPB>PCHITC PYYPSAC D> N ArAb? <N <In/LIC Shb>phSe g AP Do/ %L ¢
L™ 2024-T, CA%Lo Acnd® AcnsLc®Neod sbbral<dPLe so CLOML Acn<SosTe
A<D Do Nab>< ASLoSbASbo Lot NadSdNIC /SceC>C so > NosT¢

A7 RNC<INPLIC Sh>ANSY e ASha AYSbNMDC bNCHALYC NePCc DSLC, bNSbNMeNC><oNe ~aé\,
AN /La ST <ALy I NAD>SBNNS AcnsbNredS, ALST>Conabdt ba Cl Sb>pa <seNe <t >
ACAP<PNPRGC D Nase, <L <GPy n <o ShALACS (@ 5aAdC® ASb LA ST
sb>raASa),

YNAN 2024-T, DPDSC®DT PYUs<c g DSHP>NN<eNC bNLAGE N (NSAC) <I<Peg-seNNcP>SLC
AT o > NTSTC AcnP<GPNSNTTC SHPAN®IAGSTC opeAeC>a Lot IULLNN<Ic®NC>o*L
ASHOUALTACNDNCDRC ShPAN®CHT*LC S0P AAYNL NPAN 2024-T AYBNNCDSLE D*LA*Lo ¢

A>C NG AcAP<GPNBNSTC ShD>ANS G >< GopoAsed| AL, AStba AYSHNMeDC bNCH>LC

be/P<ec DSLC LA 2025-T Ac DA<l 5Ne CATL <GP AARNIC <LLy, 2025-UacL*LJC, <spey_5Ne
QLo PPIGCHCHNe AaShCRLL <Ja A <SsoT¢ AALDPNSoSI¢ LebCDSdyt A dS*a L Mo
LD DALY <D o, D LA o < PSbNAINTE I NoTC Acn<dnyDRLYo¢ <L
ACALOSTC shD>pa Al o e,
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GepoAe/LAL dHL IDNsbige<st sh>pa Ao D> PAIN N Cdy>N<IGAGS HNe SPrsPy>e >SLC ba Cl
So>raAPNC BSHBALLNNC I>CNA*LIC (CSAS) NPAN 2025-T. B> NTTC AcnP<GPNRST
SbD>ri®lg ATba Db NM D¢ bNCHALRC a ANt NN®CHALYoC b Yb ot <o Lo T*¢
AFLcDPNDo S LeCPD>dyP>RC Ddo™*L Do QWJT AASNPNCERE bP>pNeCDo™M o dAYLo T Lo
PedsT AAPKDNCDRC soPpheCPo™ Mo d0YLo T, C°d<do Do 7D P oNe Bdo™L*C> NP
DPPeCeI Pe<cna s DSbD>7rM<eNC bNLAG ' 6%CP>“HNE Y. odn 20, 2026-T. DPP>eC®IT
PxJe<c o PNt bNOLAGE M ha ¢ ATbPNDbCPRC Ab®AACDSLC ACHITC <Ja Lo T
AFLcDPNHo S LeCP>dYy PR <Da <VJT ASboPACNDNCHRC SbP>pN®eCDo M /Lo T <L DSed T
AQPNDNCHRE SHB>ANECH>G N e/LaST. C*a. & LPNSon DY o Ha A®C>c DL CAbo L 25-T
PPPSeC®DT PrJe<cro [ Pbb %N bNLAGC bNLo™Lo, CAYLo <WYa Lo T
AFLCDPNSHSGS I LeCP>Sdy>E KPCHN=HNC KPCH DSLC D5 5Ne <ULLNP<eNC>ILYo e
SbD>ri®lo ¢ a.otNloC.

Sb.o%® AP NoTC Arnb?"SN<In/LIMC Sh>AN®IG DBCHAYA 2 PPPBCHIT PYe<cnose
CLbdo™L DPPBSeC®IT PUs<* 0f, > NS¢ Ay b "Nc<In /LI Sh>ANseIgse DAY ¢
JoPeCPSIe5d AL Sh>AN®CD sor IUa /<o T APLcP>PNSHSo s LebC>SdY >R CLbd<I >
AN>ZANNPYD AU 5Ne ASHSPCY0¢ PrePy DR Ddo™L <bJSIC L BdsT ASboLALSAPND>NC>C
SH>ANYGSTC AbYLoD>Yo (NSAR <> SSAR). Aa SbCP<¢ <a  <SosTC AlLcD>PNShsasIe
LceCPSdy>ee PeIGRCHAYALC CALWYSc CCUE NG SH>ANSC>SI SN Sh.oNM <IDP*a NS H<GSLLC
AONsbsoe<Lt > NoSIC Acn<dnyDEL ot <D55Ne PR PONo CALUIAanbso* o
QDS <IAandcro .

CLd< AcndnyDRLLC K5epNNLC ASboLAd®NC Do Mo b NosC Y2 cPNYDILYoC <L
AALI®BCP D> 5N A HICH>o*MNJ <L A OICD O P NJC AAPI®C>< 5N, A HIC>TNC
Acn<AnYD>ALYC AcnSbHbCSLC Ldo™L:
o OYCPNNCACLoS® (GPDLN“ONE P> osaNe DALCTeoNe Ploc?LAMLC SbD>ANSZ<ND<),
o PCPHo ADSaL AYDPNEHN (AYBNNOo IDNSHENKLINC Ash_5eC>RC SboNPD>o Mo ¢
>dao 10 <SGJC <DseN=5N0), <L
o ASbPCP CALCCAaCT™MC (Pl NN QSGUMTe 1SGJIC B oSa M ASh_seCP><ea ®NC><C
I/PSo ).
AN Acndny DL ASbDPasLc GSePDLNNTSTC Dosa* Mot PYLCooN® BoSoehAC
ASHOUASAPNDNCDRC ShPAN®Y LN, AbYAAS 5o dda CP2*LIhe AYDNCHNC (Bdao 30 SGJC
<AD%N=5N9), ADPCACLOT oAb bl asot ASbota ST AL, Lo PlccNesNe
<D SPbEC o DRRHAGFC o HG 00 DoST M ASHoPCHYQ e NCHNC IYPSa e,

Do AabCPY <Ja A <dsoT¢ APLPPNSHSTSIC LebCPSdYyD>RC Sh>pN®eC>c DSLC <ID5eC>< 5N CLbd<
ACANYDELEC ANSHENCDONe ALLDPNSHENC <ADoed >SN AYDL%DoC Ldao
OYUCPNNCACLTT AcnoPoe, LPLa A<MPNE NoPCho Mg, <L CALCA*a c<*aso*Lo..
A>CNTTCE ArAb? RNC<IN/LLC ShDahse/gse CALALLS AYDNCNLE <GsepoAseC>ZLLe DShDA<GPNIMC
>dao dYUa o AlLcP>PNSbSas I LeeCDSdy>LC alla Yo Lot IIALDS Acn<dna geCs eg<
QDA SPLOGNE NS DP . e?NN NS Da ACHISTC “ADZae<sLeq I fsope <IN,

sob>ra s AFLENS®DPNPY Do N BPDBCHIT PYJe<AC > NoC Aynb?*<Nce<n/Lsre
SoPphsed o

OCC ASHOLADRAPND>NCHRC SHDAN®CHa N P/ A\*L, DPD>PCPIT PYYb<AC MPN>ReC>a ¢
ASbOULALANDNCPRE b oA Lo Bdd VU ASHoPANDNCERC Sb>pNeCDo ¢ AA/LaT <o
DSedT AQPKDNCHRC Sb>AN®ECHG N /Lo T SboAT HIND o GC><HNe (Lo 2025). L» 2025
SbDpie/ g PRPRO NN D DT QAL ASboYADN*a o *LC AYPNCPNC <Do dé\ePho ¢
D*™LANON Do ASboOLAGAN>NCHRE L*a. Dol Rec<di*a oo <L PoSo*NC Acsd/n ReC <,
Ll 0% PNCN >R AYDNCHRS LNl L PSLC 10505 50Cha A<M C SboNP>oNe ot
(ER) M*hg=oN 17 >5°N*PC Ddao < ASbLASD>NCHLC Sb>ANSCHa N dASYLoT <L
Meha=oNe 10 >SN PC Bdaa BedT AAPNBNCHRC Sb>ANCHoMC 1a\e’LosT. Ac > >0 oCle
SH>ANSeY S Pt A\*C oCC SH>AYTYIINC JoPeC>c > sNe L5P% 0 1é\e/La*.ob. CLYPS 5N,
a“c DA ASboOLALNRNDRC NPDNALSLC DoSo*C SbooNMP>o*M* 0t <o</*gboNe
a“c<dYLOGRLC P Lo SOP>ALYNNE AT So Mt 4%Pe/ | g Qv ASb_5PN>NCHRC
SDAN®PCPa Nt ANYLo T Lo BdT AASPNCDNC SbP>pN®eCDo M /Lo . AlLMoMe
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by oMt P oS C SboNP>aNC Lo Ac.cPNSIY>SLE Bonda sl cSo*l dAelLa>< <>
ALLADC 50 Acnany®L DPP>OC®IST PYPAC DLISHNMA NGO, ALSTCnAbdt ba Cl Sb>pra o™l
PP/ NNPLNG P sl ACLPY > Lot Donda Il —So*LC NPPNCACSIY > >0

D> onda®Il cSolL <é\elLo< <bdgse<st CALWUIA*an<SbcSo*Lot A¥sa Mo cL*Lot.

QY o APLCDPNSHSTSIC LTSIy oP<geC> sa Dda ™ L¢ PPP®CHI Pb<cn o
DSHDYAP®NC bNLNGE 0 4I5S DS 5PCPa A <Sa*NC SboNPD>o* Pt P LCacoNe Ve L
OYKLEANCP>AO%Sa™ LaLNCP< CLYP* M 0¢ ASboLAKISAPNDNCDYoS, A<D ¢ ddao
DT AAPNDNCHLE SHD>ANSCHG N IASYLaT) (SSAR: 15 >8¢N, LU ASb_oeAK>NCH><C
SHD>ANSCDT N JAPYLoST: 20 >5%N), <Ly CALACNCDSHECS 5NP AoSbceNC>PhbaSbCSo M ot
DraseIBC NI LD HNe AAYLoST <L, AL @ AcNCHSToNe, <BAges>ceNC> o

b <cc<dDA*andbSa N AcyD>oNE D on<da®Il cSo Mot dAbLoT.

AFLPEJ CLea, Sb>rad<ds®nt asa Aslc DSLC <A O% 1DSa5 50 C>a N C SboNP>o* Mo
OPcP>NY, <UJST ASHPAPNDNCNC SHPAN®OCHTNC JAYLTST = 17 SNCN*NC DSodST AASN>NC>C
SHD>ANPCDO N IAP/LoST = 10 >N Lb?LN<So<SLC Dol <*Né ¢ o< c<INC>* " HNe
AYD> I APLPONE ShyYea oM DoSa*NC SboNPP>o™Mt ACPLYDYA<ict NPBNLY<C

D> 5@ ®Dl cSo M0t AYLTTC SOBALYDANLLE Sho% a “c<IDAQ® ASboLALSAPN>NC>se
Sb.oAcP<GYSLALC Codd DoSo ™Mt MPLP<GeCP>LYe<C CLbd.0*L Pt A\*LC Sb>ALRNEND>o Lo
SboNPD>o*M*o . asan o505 SboNl AdoD>NPLYSLELE, <95 G << 5%aC, ASb LA D>NCH>IS®
Aced?nc DPCTNICGY<C PraseIeC >N Abio™L AAeYLo>< CLoOSheD<se<C ¢CSa eIl eIl
AOSPLOST. CLbI< SbY Y a Do AC ID5a5 5P Ca*NC SboNPD>aNC Sha Py Mg aeh>c PSLC Do
ASHOUAARNDNCDES <AL 0% PNCNDYE AYDNCHE, CLbd< SbhY*a Do i AC
ADSTSHCHTC SboNP>TNC b *a Pn<deC>NNAYLLC AYDNC>oT* o,

LN<o <o 0a ST ASboOLADRAND>NCHY® AYPRDNCHYS, AL CAL*a. DSb>NMYD>*LC
ALSTDConredot baCl GPBLAQ ®NCPAT ASboLALSo D> G9epe /LA, <bdo<t D5 5eC>a*"C
SboNP>a*Ne b P>y <hLC Lda Lt DRS¢ acINoNe ACH>bHCsio*MC sboNr>o™M .ot
DGHLoNE MPEML 0% P NCERDYE AYDNCHRC,

>CNTTE Arn b/ NN /LI sh>ph®lo® sb>pa el DL 4Uarl/dsos T AlLcbPNsbsos e
LcbCPSdy DR DAoL QUJT ANSSDNCHRC SbBAN®CDa N dAYLo T OO0 Lo DedT AASKDNCHKC
oA ECPo ¢ JAYLo T

Q. OQAPIC® 1: U ASHPAPKD>NCHLC SH>ANSCHa N JAYLa T P> oo <D0 <Dl (10 <GJo
CAND>NCP>TM) Acno ¢ sbbra A /ot Pa>ae/D>S 5N @ A NNBCHALLC LPrg ID%< <o
LJa AT AFLDPNbaS I LceCP>dyD>Re GopPeYl osbsHa 1D50d 17% <50 5eC>oMC
SboNP>o*Me. AU <Kol AFLcDPNNY DY ot LeC>dy>Ese oP<C>ILL® DPPC®IT Pue<cn o
DbDraNq®eNe bNLAGC N Y odn 20-*Lo bNLo e ArQ®eCP>/L2® P><®IrC

<YardsoTe N BNopihlopra <b>*cP>PN B > <bP>* PPN PN*LGO® SPN*LGO®
AfLcD>PNbSoe e SboNr>o™L pLcrL B> D> oo ¢ IPPioL DoSao e
LcC>sdy b SEDARECD N LC SSRYra PR | ASboPCDN* ®NCP>RC | ASboeCPHR*a e NC><C
(LRP) AR
SbDpL RNPNC
(USR)
4 FEC 4 20% 92% 54% 25.45 P> C‘: 15.15%
RSP 17% 93% 57% 2390 P> C* 15.25%
20% 95% 58% 2575 P> C* 16.90%
Qe 25% 17% 97% 65% 2285 P> C 16.95%
JAP G, +2% +7% -1.90 P> C* (8%) +0.05%
20% 96% 61% 24.45 P> C* 27.40%
4 56y 17% 97% 66% 2295 P> C 27.60%
FAP G, 1% 5% -1.50 P> C* (6%) +0.20%

Qo AdC™ 20 QT AQKDNCHRC Sb>rY*C>o M 10°/Lo*LC ddo- Do <5oa (30 <Sdo
NPACHALDY) Acno T sb>raldtlat <-nD>a /DS 5N @ A0t NNC>PLYoC 2
AcndnyDR o™l dYarldoTC AlLcPPNbsole LceC>dyP>RC SboAc™ Lo 105N 17%
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4050552 CPa <o C SboNPPo M, Ua A <sos]e APLcDPNNY DY ot LeC>dy>Est gPseC>I/LL
DPPeCeI PYe<cna s DbD>7rM®eNe bNLAGC ¢ Y odn 20-*Lo bNLo S M eCPHAL2 PB<®Ie,
ASTQ o™l SPNLEO%® D oSa™ M ASboeCP>Y*Q ®NC>YC = CAL*aNPD>AYo ™M I5GJCLS > oSo™e

A CDYa *NCH><C <GJo 21-30-0-.

LYo doT* <sogHoP< b= Nc>PN B > <bP> PPN PN LGOS
AlLcPrNsbsos e SboNr>o*L pLcL B> D>_oSg¢
LceCP>sdyDRse SOD>AN®ECHNANLC SO gHC ASb_SPCP>Ya " NCP>RC
(LRP) FACNa>avYead
SHP>ALIIMENC
(USR)
0, 0 0, ay
e
>oc ¢ 25% -
. ____________________|
20% 89% 58% 20.65 P> C*
<QvPL® 25% 17% 92% 64% 20.15 P> C*°
<A PCU +3% +6% -0.50 P> C* (-2%)
20% 91% 58% 20.55 P> C*
4 Q5Gyc 17% 93% 65% 19.65 P> C**
AN G PCH +2% +7% -090 P> C* (-4%)

QDA APHC® 3: DT AQPNDNCHC Sb>ANOCHG N AL PRI <Da<D% (10 <G
KePCD>ILa ™M) Acno ¢ sbbra A dlat a>ae/>SHN @ Aot NN®CH>ILY ot 2
AcndnyD>Rcdo™L dYa /Lo T APLcPPNb oI LcCPdyPRC SboAc*Lo™ Nt <051 8% Lo
125% <D5055°C>a A <sa*"C SboNPP>oC (ER). <Ja  <dsosle AFLcD>PNNYD>Y 08 LbCDsdy by

o PPCPR® Dda Lt BPPDPC®ITT PYJe<cno [ PPNt bNLAGC 0 CAbo Y.odn 20-*Lo
bNLoT (2SHDR_K*Mc_*L 25% A/PSoa BPRa DoSa™ Mt ASb 5eC>Y*a eNCH>C 1150552 C>a A <o "C
SboNP>a*Me 20%) Ardse/L>% J><eIr,

<da ToTe DT oD IbDPBPN B> [ bbb PGP POLEO® PP o
APLCBPNBSTS IS | SbonPba™L el B> DoSa™Ne D_0So e
LeeChsdy b HBMECHPTANC | GIRIATHR | ATH T ®NCHE | AT CDeea®NCHe
(LRP) AQCK Do
SH>RLIRNENC
(USR)
8% 99% 91% 9.92 P> C* 1239%
: 10% 99% 89% 1184 p> C* 1278%
ehem 25% 125% 99% 87% 1389 P> C* 13.38%
15% 98% ¥ 85% V1584 P> C ¥y 1395%
8% 99% 91% 1025 P> C* 14.14%
3 qe e 10% 99% 89% 1198 P> C* 1560%
125% 99% 87% 1395 P> C* 17.17%
15% 99% 85% 1591 P> C* 18.63%
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QDA APIC® 4: DT ANND>NCHLC Sh>pleCHa ¢ hb/Lo*LC <do Do (30 <SJo
NBPNCPHILDY) Ao sbbra Yot < AD>ae/D>S 5N . A 0¢ NNPCHALY of 2
AcndnyD>Rc<o™L dUaldsoT¢ AALPPNHSoSIC LbCDSdYyDRC oA Lo >Nt D550 8% <IHL>
12.5% <DSo55°CPa  <Sa*C SboNPD>oNC, 4Ua <SosdC APLPPNNY>LY o LebC>Sdy st

o PLeC>Ee >da **LE PPPPCH®IT PYUs<ra s DSHP*SP®NC bNLAGE M g¢ CAbo Yodn 20-*Lo
bNLoST (2SHDR_<*Nc_*L 25% <XPSoo BRa DoSa* Mt ASb_ybC>{*a eNCH>YC¢ 1D 5 CPa  <Sa*NC
Sb.oNP>o Nt 20%) <Ar<se/L2se JB><®IMC, AT So*L PN D> oSa M ASboeCHLea e NCH>RC =
CAL®aNP>AYT*NC ASGJCLE DoSa Mt ASboeCPLea e NCPNC 1SJo 21-30-0-.

o <o e DT> AD=PDPN B > | <bb™PcbPN PN
APLCDPOSHSGSIC | shonPba™L pLsl, B> D> oS
LbCDSdy > SH>ANSCHPTAMC | SIRRIMGHRNE | ASh_50CI>eQ BCHC
(LRP) AOPR>LGC
SHI>ALILNPRC
(USR)
8% 94% 77% 708 P> C
. 10% 93% 74% 822 P> C™
% Sb o)
P 25% 12.5% 92% 71% 947 P> Co
15% \/ 90% Y 67% v 1051 P> C*
8% 94% 77% 723 P> C
3 g 10% 93% 75% 8.46 P> C=
12.5% 92% 71% 969 P> C™
15% 91% 68% 1071 P> C°

QA APHC® 5. > NoTC Aynb?*<Nc<dn/LIIC sb>ph®/gs BeIGC>Y Ja A5aT¢
AFLcPPNSHo ¢ LCPSd7PRE sbPraAd®C>oNe AL AZPRC SboNMB>o"C AZDNC>o*C,

A>T />SN 2025-2026-1¢ bNTALILLC > o5Sa M AShoOLALPC>Ya D¢ >d o™l <vJsT
ASBPAPNDNCHRE ShD>ANPCHa N AAS/LaT <t DSedT AMPKPNCRC sh>aheC>a Nt 4\e/LaT. (ER
= 405055 CP>a A <o C SboNP>a* )

>N Azt SNe<In/LITC Sh>ple/oe PEIGCH DLC 1Ja SosTe A7D>RC SboNMP>o¢

A/LcPDPNbSgS 1 LcbCPsd7 P>~ AYD>NCH~C (C*Y)
Qd<o AARDNCDRE ShP>pheCD>o M I0P/LaT (NSAR)

17 >N*N*NC ADSgs5eCha <sa*NC SboNP>oNe, 4 4GJo 40,900
AcndnyD>R <o Ddaa

20 >N*NNC IDSo 5 CPa <Ssa PC SboNPPo*NS, 4 <SSJo 41,760

Acn<dnyD>Rc<d oo Pdao
17 >N ADSo55eCPa dSa™PC SboNPD>oNe, 4N *Lo¢ 25 >H*N*Lo ¢ 40,200
AP Ha Dosa Nt AWUa tCDYa P NCPYa ICDPSTC ISGJUMe << ot
20 >NeNNC 4DSgS o Ca A dSsa PC SboNP>o™e, 4N *LaC 25 >NeN*Lo© 43,660
AYPS 5o PoSa N 1Ua tCPLa e NCPYg ICDPSTC SGUIe <Ip<< o¢
17 >SN 10555 Cha dsa™PC SboNPD>oNe, 4 1GJo 40,900
ANcndnDRcdo™L Pdag, <-Lo < Lo 25 >N*N*Lo ¢ AYPSoHo
D> 0Sa M ASh_5bC P> eNCH>RC ICHYSTC 1SGJIMC AsbC o5 5o

20 >heN e D505 oCPal o C SboNPPo e, 4 IGJo 41,760
Acndny DR cdo*L Pdao, dtLo 4+ Lo 25 >h*N*Lo ¢ dPPoo
D>_05a M ASb5PCP>Y*a BNCHC CDYTC <I5GJMe ASbC o550 (D®CDSdyD>D%)
bN®A SN D oot ASboPCP>N*a e NCPRC PR*C 2025-2026-¢ (ba*a *Lo 41,128
SOD>ANYADNC AL Lo, A*L*a *Lo SbDrNYADC da\b/La*Las,
P LASADI® 4, P LAGIADES® 5 (tJ<o)

DT AGNSDNCD>NC sbDphCP>a ¢ 1/LaT (SSAR)

10 >N\eN*NC 1055 5eCPa dSa™PC SboNPD>o* Nt <> 3 <5Gdo 13,900
NAcn<dn DR oo Pdao
12.5 >80P 4DSg5eCha  <sa*NC SboNP>o*M¢ 4L 3 <5GJo 14,370
NAcn<dn >R c<doo Pdao
15 >N 4D5a5 5 CPa  <Sa*PC SboNPD>o*NC <> 3 <GJa 14,850
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>N Arnb?*~N<n/LeC sbDpisygse PIGCHe PSLC dWa Do T | AYD><C SboNPP>oe
APLDPNSbSTS IS LbCP>Sdy>NC AYD>NCP>C (C)
AcndnyD>RcdoHo Ddao
10 >NeN*NC ADSg55eCPa <dSa™PC SboNPP>oM <> <*Pe*LoC 25 12,920
>SNeN*LoC APPSHo PoSa M <JatCeea e NCPYo ICHASTC sGJre
<< o¢

12,5 D8N D505 50Ca <o MC Sb.oNPP>o* Nt ALy A+ *LoC 25 14,350
>SNeN*LoC APPSHo Dot <JatC>Eea e NCPYo ICHASTC sGJre
P><< ¢

15 >NN*PC 4DSo-SCPa Ao PC SboNPP>a*Nt AL I*Né_*Lot 25 15,780
SheN*LoC APPSHo PoSa Mt 1WUa bCDYa SNCPYa ICDPSTC 5GJIre
P><< 0¢ (4D°CPSdyD>D®)

bNSeAS SNC > oST N ASb_5eC>¥eQ e NCH>C HR*=(,C 2025-2026-¢ 14,387
(PP LASODN® 5S + PbLLASADY® 6)

<SQbCPPLI® SPrpo® Ly <ID®CPAYWY O SboAC* Lo ¢ LcbCPSdybe

AcPyD>C 5o BdoLt AP N ST AcnP<SPNPNSTC SbBAN®ZGSTC IDeNNTSIS, Acnde <Gsope/a<sLe
<DL AYANOC b oA Lo P> (EC) LbCPSdyDC <D5a<IDA%a eI SGJI. Coa. LeeCDSdy s
QDAY /TLE S oA LonY>Yo¢ CAda *LE AcneNPyD>eo<dC Ao BN DS AcnsSYn/  MegC
ALL*PDA*aNbSLC <Ly ana Ay sa b NanyD>Ya eI AcnP<so>Yot. CLANJSC,
DSCPAYANOC b oA Lo D> AALPNOYDPNNYDPIA*an<bSLC Ldao: (a) Sb>rLaPNCib<c CAPI
ASBOUALACNDNCDS b oA Lo N¢ P Co%lLb<C NPPLYYNC 1D%<<LR™=J<%IC sh>pa A]oC >
>dagOo > NTTC AcnP<GPNENSTC Sh>ANSeIGS: (b) SbEALYENEN® AYDYA <G <D NC>SIe o
> NS AN/l AYRDANKC DR S G CNNPYONDYEFe<C; PR H2GC (¢) PoSa™ ¢
AP @ cc<da DA%t <UJT ASbOPAPNDNCHC SHD>AN®PCDHT N IAC/La ST DR _5eGC Seds[
ASPRDNCDRC SHPAMN®CHTNC QACYLaTOC PrLCo<KC Posa*NC <Ua tCHL*a e NC>o*"C
GSoPeCILIS I Na D> Acnsar* LS. LebC>Sdyese AYDNNG<SLE <fsepbse/| ¢ <L >
IPYAN o AcnNdo® Acnl<edsbeNc s CLbdo*L SboAc*Lo Dot P>LN/a S5

A NS L APCNTTC A N<PNPRSTC ShD>ARSeIgs_|C <Sbpb At 4\b,

APy oS Ha, Acnony L oP<dPC>I/LY 1Ua o APLcP>PNShSos I LebCD>Sdy>RC
AchnYDALEdC SPIPYD>a<SLe 2028-Jco<E, G®PINILOT PYU ST ASboLALSASND>NCH>Ise
SHD>ANSEI T @ cT0<C, Coa SPISPa®e SbD>ANe/a<SLS Sbo®NdNM <Ua <So ST AlLc>PNSbsas I
LTSy DN NPeLaLC GoPeC>ALETC Acn<dny>ILyo¢ DG LYot oWUCPNNCACLoSS,
AYDNC>L Ly CALCCA*a.cNNoSIS CASLaD>®Ne Y, AbcNoSTC Ayn bl <Ne<dn/Lee
Sh>NNSE g JYLLNPNC>P<Sa<SLe <ALy CdPNPNCHPbe oS so, CALYY A <isheNC>Is<C,
AL*aP>cnsd od CLa AP Nosdc DSOD"AP<GPN ASGidad <D%CH*a 5oL <L N®PNNSIoJ
ADC T ALDLEQ D¢ ShD>ra AGSaTC <Ll SbD>ALINPRT .

PPN <Ua 5o ArLcPPNbia® LcbCPSdyDRse <DNC>o™L
<ddo AARDNCPNC ShPpRNeCD>o M A0N/LoT (NSAR):
N\ ALLPNePSLE <RPUCESo Mo AYUa ST APLePPNsbase LebCDSdyD>e< Lea <D®eC>I¢
2025-2026-T", Ac "> oo 25 >h*Nob <l /P oo <Ya L CPbo®C P L Do Gdo Lo
AI®CPcP< <o AYa o ArLcDPNsbigse LebCSdybIse <D%N5NC 4 <ISGJAS 20 >NeNre
<DSg 5 C>o M D oSobP*a S oNe.
2026-2027 P.oag ¢ JYa A CPY*a ICP~o ¥ C YPCLa ¢
- AL ASboOLALSARND>NCEC D oS¢ (SSB) a.o NN = 150,000 C* (>*LCo<oNe
SJRYrgeRD< D> CPo*NC Ddao dUa o AlLcDPNsbso e LctCD>dy>Nse), CALAMLS
o DSgSCHTC SboNP>o*M*o (ER) = DGPCHa A% (DSg5 5°CHa*"C
SboNP>a™Ne = 20%
- AShOLAGSARNDE > oSa N (FB) a.a NPl D**LANSJ Lo 2026 <WUHLNc®N<5d:
o ASbOLALANDNCHNC D oSo™PC aocN/*L (2025) = 231,000 C*°
o ASbOULAARNDNCDNC D oSa™C acN/*L (2024) = 186,300 C*°
JYa LTI APLPPNG T LbCPINe Doo ¢ <Ya A TP UNCHYE a b BNen <nbo ¢
- BNSeABCHGCD>PIC QUJST ASHPASNDNCDRE SHD>AN®BCHo N JAYLaST D>oso e
<LYJa ACPNa NCD>RC (2025-2026) = 41,128 C*
- APKPN*L AYDRC PcLC (ICL) (2026-2027): ASboOLAKLSAPNDNCDNC D oSa™"C a.oN?*L AvJsT
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AAPRD>NCDRC SH>AN®CHTNC QAPYLGC (2025) * D505 5 Co*MC SboNP>o*N¢ = 231,000 C
* 20% = 46,200 C*
o 50% <do*M*o 2025-2026 DoSo M <Ja A CDREa S NCHC <Ll 2026-2027 AP<PNL
AYD>LC P, C = 43,664 Co
o ¢20<o AP<PN*L AYDC ptLC (2025-2026) = 37,260 C*
- atcdrode<Ecdotl ASHoOULAKARNDNCDRC D oSa*NC ana A RNl Do%YRec<*L, CLALLS
D> 0SgoN><C Cedao LP*o acGeYARh DN o oP<eC>c >SLC = 43,664 Co
- SHEAPSCHNESNE B oSa M 4YUa L a e NCDNC (43,664 CY) NePNNLLC
ADSg 55 CHa*NC SboNPPo* Mo 150%-*"*c D505 Ca  <Sa*"C SboNr>o*Ne
o AL*QANN*NLLS, CALALLS <GoPB>LNNSe 43,664 C*
- DS NNNeso YT ASGU Lot “4 A5SU Lo Acndn>Rec<icSo Lo <:
o 75% 2026-2027 P>oSo*MC <1 C>Yea St NCHLC D LAShS Ha- 2025-2026-T D>.oSa ¢
Ya A CP¥ea e NCHYoC (41,128 C*4) = 30,846 C=
o 25% 2026-2027 D>oSo*MC U CDYa e NCH>YC D LASH SN 2026-2027 <Ja <SosT¢
APLCDPNShSTSe LebCPSdyese AL CDY<NNC (43,664 C*) = 10,916 Co
o  AL*aPcSoNe Posot AUaCeea e NC>C 2026-2027- = 41,762 Co

Ca 41,762 C= LOITCPM o0 IPCNATDRo D™D oo 4-0 <Gdo CALWAUNC>oNe
AccDNPLRC PYELAQODN™ 4 A PLE 35.33% ATDOLALEGCK>NCHRC B oso™M*o¢ (2022-2025
CAL*aP>AYT*M0 ¢, @ e APIC® 6). IDcd7DI® PUs<LACTADR® 4 D oSo ¢ Ua A CHI*a®NC>RC =
14,754 C**

QA AIC® 6: 4 <GJo OH<Kc<o*"C CALYDHCAYTHNE ASboOLACSAPN>NCHE > oSa*C 2O
> NAPYDYo.

) EAZ WAZ SFA 4 SFA 5-N | SFA 5-S | SFA 6 NAFO NAFO NAFO
doJS oo | (%) (%) (%) (%) (%) (%) 3L (%) 3N (%) 30 (%)
2022-2025 23.1 193 353 22.3 7.2 82.3 104 0.1 0.0
2021-2024 235 153 374 239 7.8 78.9 132 0.1 0.0
2020-2023 24.3 16.7 36.3 22.7 8.7 79.0 123 0.1 0.0
2019-2022 26.6 18.0 349 20.6 10.2 77.0 129 0.1 0.0
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AcJCH 6 — AYDRo< IINHNAHNNGSTC 4Pt/ g

QO APIC® 1. I CHe<LE, AYDYGC IDNHNG®NNG ST Geprse/gse
<Dc™NCHLYLE Pdao ba*a*Lo “bPrhTlADNC da\°/Lo™*Lo <L AL a*Lo
SBD>ANEIADRC AAYLo*La DNCPNCP2% CAL*a Ac™L*Lt CPa o Oao.

> _oSgM¢
P> N | <Y ACPR*a S NCPNC
OCPRC Asb/>NoNe
(c*Y JBPPYECPENNC
(c*

5%
2025-2026 | 2026-2027 | <®PQLCI><C
% (c* <Dc*NCP>oo
(@)

SpPseC 5< APSHEL

0
AL Lo ALA®QST 46% 4,433 222 4,654

spPseC_5< APSH*L

ba*a*Lo ALA%Q ST

(Sb>ra s od 9% 867 43 911
>P>eCIc o0 Lo
ba*a*Lo 63 A*L*a*Lo)
spPseC < APSH*L
ba*a*Lo¢ - 0a 2
(Sb>raldsod ba*al 63
AL *Lo)

0a.2¢ pPseC_>< APSH*L
AL Lo 20% 1,927 96 151.125 2,175
>P>eCIcn<do0*Lo

0ab\® PPeC_>< APSN*Lo

AL Lo 2% 193 10 151.125 353
>P>eCIc n<do0*Lo
0a.2¢ - ba*all
>P>eCIc n<do0*Lo
0ab\® - ba*all
>PP>eC®Ic oo Lo
ba*a Lo SbD>ANEIADC
<é\’Lo Lo
DPPeCsedc n P>oLo<O¢
bNore

AL Lo ShPRYSEYADC
4\ D®
PUELLASADI® 4 14,752 738 15,490
PUELLASADNS® 5 LJsT 9,302 465 9,767
QIS ANSRNDNCPC

SHP>ANBCD TN Jhb/Lae 43,838
ASb?D>NONC Joprgsoy <

15% 1,445 72 1,518

6% 578 29 50.375 657

2% 193 10 50.375 253

100% 9,636 482 403 10,521

8,060 403 -403 8,060
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