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DCePo o NoTRRCPNC

CAba DPDSeC®IT Pye<na T DSbBYAN®NC bNLAGE S oa Sb%®be/LL¢ bNLo ™M ¢ L
2025, DPD>SC®IT bI7»bNMbA%a ST®, 0a PH ASbocnosle bI7»bNNe, aoy>GCeIC
ACAPRPNENYC Prec? LN, SPPC 58 dd>n i, LR\ d<d>n i, <L SPPeC o
AsboOnrt bIRHNNbA*Q ®D¢ DoYSe DSLC CLbdd <*Ne Mt AYD>L*a e NCP>NC DPCPPo Mo
drdons®aeC oot AYDNCHYaSo* o 0a 2T AL 0ad\l ¢ N\osReCHIo e
CL*P*M o A*Lra *Lo bPrhTlo ¢ dAD®/Lo ¢ <L ba*a Lo SbD>rN®/ADRC
JALDBILo T ¢ D o®/Ng®eCP>d oM 50 >N *N**o €, CAL*aPcP>So™ Mot bNLrbdC
APLP>PNNGCD®C Mg ALy ADcSdrsN*Meo, <L TaCh< AlLcbPN*Lo 2019,

75 >NeND>cSoHo Y2 < <0

CL*aPN“DOd 0a2< <L oabd\P>< P montagui NosRCP>N“HOMN Abdo 0a 2T
0a.cHAPD 0 ALl 0a b ALAY o 4D/ LoSa, <PINILONE 0a 251¢ <L >
04\ 1 \a.MSdND< DYSA Y N of, ALSTDCansbdt ba Clm AFALcP>PNbSds*LC <L

ISR RNED>SIReoNe, CAL*a ALl so, bNLaede Gsepe/sde sne g+ Lo
AYDQ P NCPoC DCRPa g AYDa ?NC>a A]®N=one NPBLONE 75 >NeN ot
LGa P> DI AMAq PC>Y™a Sa-n.c PeCH N o¢ (\d2RHN AL NN>c Do Mgt I*MC>ILKC

SboNr>o*N* ot 50 >N*No).

ALAD oo, CL*aPN=Hd AshoLA<So™ 0a 2T <L 0a bl I Nae
APLPQoYo<SLC APAcSCSso™lo LA, Acné\® DS D>SLE APLcDPNsbsdrs o <o
ADcSdnrRNShidn Ha ACRPa Mg MAa eC>Y*a Sa Mo AYD>Sd= Nt 1/<1Jsone

D> oo ¢ AZDI*a P NCP>Y0¢ (TAC) AlLc PPNy 0¢ 4L <DcSdr<NNy > o <o
D>bP>NM7>oNe A1 P P>nYPRI*aa*LJ¢ dbD>ao™LJC

ARPCHCH, PL: D% NS, ASHoOLAA®DIn T <I>CNAd, ALT>Consedt ba Cl
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Ecosystems and Sciences des écosystémes

Oceans Science et des océans
ob<PC* <L <DL A\ b/ ® ba Clm sbPrhodc Db rM<osdc NNGSA*L
<L BPPCSDIC DY S Sb>rNoS ¢ PN 2026/016

PYU<KAC SoD>pYCHaC DPYNIPNC SPaPCIC™ 0t PYJ<< ot
(PANDALUS MONTAGU) PJ<<KLASADRTC 4,
ba*a*Lo bbrNo Tt Pc™L, d'L A*L*a*Lo “bPrhod¢ Pc™L
2026-2027 P*J<<odal*

SboAc*Lo*¢

ALSTD>Ccnrbde baCl (DFO) ASbocnosde b Nosdc DYWGse/LLC DP/P<PN* o
PoeCICc>.0¢ PYUK oS (Pandalus montagu) PYUKAS SboAc Lo of Do
PUKLACSADRIC 4 (SFA 4), ba*a*Lo SbD>rNoTC Pc*L (EAZ), <L A*L*a Lo SbD>PNSoT ¢
Pl (WAZ) D**LAN< N sbD>rNe N o DSbD>"A <S¢ 2026-2027 PY<odsal®

ASb oo Sb>AN®NC PDoLot Dabbt DRLDYC A 4, 2026 AIMAo¢ A/ o«
(aD><P>E® QL <O <L BPNBC®IN IAD®/LYa) Sb>rNeN>bNMo PrPos I bNLo™L
PYUKAC b oA LS M 0¢ DPYNIPNC SPoeCdCc® 0¢ PJ<< 0t >Ra SFA 4, EAZ, WAZ
2026-2027 P¥J<<odsal®

SP>rRSoC DIBPReCD>o

SboAc*Lo™L

o PUKLAADY® 4 (SFA 4): 2025-T€, SPoeCdCbc0¢ P 0t AShALALSNC>L*q eD¢
Ml BLIoC (FB,,p) MRDRECH>CD>®IC 4.7 A AANSab®INC Pec*L Sb>ALSN Dol o
(LRP) PU<<KLACSADYIC 4 <L DALCEH DI sdé_o ACShSa N oSh>AP<ISAC (USR).
Ardo LNt PLYoC o SheC®IC NNGSeINC Loq >MC sgoRYE_ Mg 2025-T¢, P/
AP AJCHNE PYYKAC S oA*T M 0¢ C\D>NNLS AL SNCShSaN. sPaCdCce ot
P 0¢ PYKAL DRT SFA 4 ALLPYD>NC SboA*PNeI P LN ¢So<dJC
sb>ALa Aol 4D%C>o*Lot (PA) NarlLo™L.

e ba®a*Lo BP>ANSGTC Pl (EAZ): 2025-T¢, SPoCdCc™ 0t P 0t PIJKAL
PAPACPAL DD ALLADSTC PELaON© /20 Ad¢ “bbrlaldotle 4O0%°Cho™*Lo
NarlLo*l, D*o Pc™L sbBrL RN\D>o*Lo (LRP) 59% ACbP*aSobIo.

o AMTa*Lo SBP>choSIC PecL (WAZ): 2025-T°¢, SPoCdCc® 0¢ PJ<< ot
MNDRCCHALP®DC b oA NI PPc*LGON /20 dJd¢ bPrLlardo il <D%CPo™*L.ot
(PA) SalLol, D*Co Sdé.o ACSHSo M= oSb>AP\* M (USR) DI > 99.9%
ACbP*a "o "b*™I0.

qghxqbccqb:)c

o PUKLAADI® 4 (SFA 4): 2025-T¢, PUKLALTOD>YIC 4 DGuLo b ARAYD of
P 0 DLYTC Mgt <raP*NOo¢ (SSB) NNSYLIC Sd¥Rn.dc DD 20% (NPDJ
30,000 C*%) 2024-To¢ <L DLCEcP>*DC AdoD< e ACSHLY*o M (2005-2024).
PUKLALIOD>YIC 4 DG*Lo b ASHLAL®CH>Y=Q D¢ A BLYAC L7pfneOC (FB)

n 0% Canada



aP<PC® AL <D JAOD®eYLL® QL SFA 4, EAZ, <dLL WAZ Pg-*CdCc.o¢
DPP>CSeD_I¢ JADPALLC P<< 0t DPYPIPNC 2025-1¢

NNG®/LLC SgeRn%®/L<C 19% (NPDJ 33,900 C*%) 2024-To¢ <L BLCEOC Ado >y
ACBL*a ¢ (2005-2024).

e ba®a*Lo BbPANSTC Pl (EAZ): <SaAC ARAL®D of Py ot PLYgC Mg
LRAPYPOGC (SSB) <AL ASbOLAIGNAS IMAC BLIAC <P (FB) NNGS/LLC DR
bata*Lo SbP>MoSIC PecLo (EAZ) ANcN<Se/LLC 2024-To €, >IN 77% (NPDJ
3,045 C*5, DL <N S Lbdo M09 <L 79% (NPOJ 3,298 C, 1Nl
sbrLeda M09, DA o PNJC Ced<d NNGSe/LLC ICGc P D A o P NJC
dda > 1¢ ACSbLY*a Mo (2009-2024).

o A*a*Lo SBPchoSI Pl (WAZ): <Sa AC ARAY®D of P o¢ DLYo¢ Mo e
LALPOoC (SSB) NNGSYLIo¢ DRo WAZ SN N<Se?LSC 2024-To¢, DdNda 16% (NDJ
55,465 C=4), Cbd<dc ASbOLANSRASC A PLIAC PaPPOC (FB) SgeRnde/ L 2024-0¢,
>dNda. 14% (NPDJ 82,646 C>Y). Codd NNGSZLIC DALCac P>®DC al oM ot daP<
ACBL*a ¢ (2014-2024).

IRN* <L Lo AP rso™Lot AlLM7Do™ ¢

. i>L<'O‘f o nSHECPa D¢ NNG®/LLC PLL®DARC SH>ANTADNC g %YL GJGCYJo¢
sbrlbdo*M*0¢ dIRYON 2025-T<

P*J<< o DSoPrPe

o PULACEADN® 4 (SFA 4): D®eCPHNL**LSo N IR g NNGeALRC (ERD) >>*L
2025/2026 DaPcPeI® 83%, Pdo™lL 70% PWUKCDNA* Dot AYPaC. JCH CHC
PYLCPHNPLM Do Pl AYDJa DRo 2025/2026, ID%CHo ¢ dRRg ¢
NNGse/LLC (ERI) Pa>o<sed® 11.9%.

e ba*a*Lo SbPpNSTTC Poc*L (EAZ): ID°CPHN* Lo e SgsRYEa Nt NNGILC DY
2025/2026 DaPcPI® 6.9%, Pdo™L 9% bNONe PYUKPNCH>I*a®Ioc (TAC) AYP<C
CHNSCPRC PYKNCDR* D¢ AYDJN DRo 2025/2026, <DeCHo N g *o ¢
NNGse/LLC (ERI) Pa oI 74.9%.

o A *Lo SBPchoSIC Pl (WAZ): <DSCDNeLSa™ ¢ Sy gt NNGeILLC D%
2025/2026 >aPc DI 10.0%, Pdo*L 55% bNONe PYK®NCHI*a®Io ¢ (TAC) A7P>Yo<.
ACHNSCPRC PYKNCDR*a®DC AYDJN DRo 2025/2026, <DeCHo*NC g *o ¢
NNGse/LLC (ERI) Pa oI 18.1%.

D*LAMNC SoP>pho ¢

B>rhNo I ana AR/ Lo ¢
45GJd SbDNTSIC ADRCHaL LM PeCH>C >SS

SOD>ANPCDT N PYUKLASSADRTC (SFA) 4 Lc®osb®D¢ sbP>phos I NadlLo*lo

LsepseNCPDc DseYLNse 2023 (Baker et al. 2024). sbD>ALNeCD>o ™M ba *a*Lo SbD>rho sl PEc™L
(EAZ) <L AL Lo SbDrho Sl Pl (WAZ) Lc®o b ShDpP<Ss Lo

LsepseNCPD>c DSse/LNC 2020 Ddo*L /2o<dJdC sbbrLaldostc 1D%°C>o*L (PA) NarlLo™L
PoeCICc0¢ PYUK 0t (Pandalus montagu) (DFO 2020).

oMo Sb.oADT L
Lea D> <56 DPYP<PNC




aP<PC® AL <D JAOD®eYLL® QL SFA 4, EAZ, <dLL WAZ Pg-*CdCc.o¢
DPP>CSeD_I¢ JADPALLC P<< 0t DPYPIPNC 2025-1¢

OCYEYRE SHPANTSIC B
1. PYc<T C* Do “b>rhoels L% 2025 (DFO 2025, Enright et al. NNS®CH>Rc<T)

2. Py Lea e CSGJIC DPYPPNG B2 odn (SFA 4) <L &2« (EAZ <L WAZ) 2024
(DFO 2024a, DFO 2024b, DFO 2024c).

PYJ<KAC SOPBRAN®CDo M 0¢ D®eCPKS®
1. /<HLSPLRTC SboADYWJCPo ™M NNGT*/LRo ¢ D** Lo b™I¢

2. @O A®YLIC SboADJCPo* N NNGPYLIoC D**Lob®D¢ (Ab/DN“ON ASbocnosde
2% b™IC QL ASboe ol D LoSbIC NNGSeYLN)

SH>ANECHT N PUKLALSADRTC (SFA) 4 <IDSheCseDC DPYP<IPNGC ACSH®<L eI gC MED>RE 5NC
PULLACBNCDRTQ D¢ M AC BLIAC <P (FB) SPoeCdCc®.0¢ P o¢ dMAg* Mot
AC*PseDd (A, SFA 4, EAZ, <L WAZ bN**L<oN) (Baker et al. 2024). Ac <S5, SadLo™l
SFA 4 SBD>ANATSH®I® DL {doC o SbCP*a Do NNGS/LIaC <L bNONC LegcD>Sa ¢
NNGYLIC AMAg* e 0¢ Qo *Lof, LT PYKLASADLIC 4 DG ASH SLAIGHNAC
ArAC BLIAC <P (FB) NNGSeZLLC GoPCC>PLEC DeDN P a<dseC>PLC
0D ¢ 4DeC>aL.

>Ro baa*lo Sb>pho sl PeclLo (EAZ) <L A*Lea*Lo SbP>MhosIC Pec*Lo (WA2),
SH>ANSTDY® LoD halLo Lot NePeNCHILYC ALSTD>Conabdt ba Cl (DFO) (2020)
P> 0 DPYNIPNC Sh>NNN 0f SHD>ANSTDRGC I*P<IeC>ALYC NP ON
ACSHST N 0¢ NNG®YLITC ASHOLAGHAS MAC BLIAC 4oL (FB) <L Saof
ARAYSD 0¢ P 0¢ PLITC Mg <A POaC (SSB). CLEP <WUNC <L <Sa AS PJ<<AC

Y CJC NPoc®0¢ CPa N PALCHOC 17 Tl CC AALPYD>NC GpcC>a M0 ASHoOLAIGRAC
ArAC BLIAC <PAPYLOC (FB) NNGSEILLC, QSaAC PUUSKAS ShoADIA*Q AC g ¢
D2LAN DN ARAL®) o Py o PLITC Mg <+ OaC (SSB) NNGSb/LLC,

4RN* 4L Yc*Lo AP rso™L.ot SbPrho ¢ AD%CPo L

drioc BPLIo¢ <peNOo¢ DLYoC g SbeCsDe Ac P 7/l B2 PUY<LAT OB 4
B>rNo ¢ hallo Lot KL SbD>rN®eCP>HN PoeCdCc® 0t PYKL ot AIMAa™ M0 JC DN,
PYJ<KAC harlLa™C AFLMDRC

PUKLALODR™ 4, ba*a Lo bPrholC Pec™L (EAZ) <L AML*a Lo Sb>rho e Poc™L
(WAZ) <D CPo M 0¢ D** Lo bt PYJ<LJNoC. Po®CICC PYUKAC Codaa > NJC
IDob™IC PYGWYUN“DONC a*LsbCio™M* o (Le Corre et al. 2020).

SoD>ANSANC

>R PYKLALADITC 4, PcL BEALRN\D>o*Lo (LRP) PoeCdCc™.0¢ P oC
bN**Lxo ¢ bP>rhod¢ DP/N<IPNT ¢ Sbrlbdo ™M o¢ (2005-2022) DR PYKLALADRTC 4,
ba*a*Lo bbrhodt P Lo (EAZ) <L A*W*a*Lo sbD>rhodC Pec*Lo (WAZ)

! Enright, D., Baker, K., Le Corre, N., Coffey, W., Atchison, S., Kenyon, K., Malayny, C., Fulton, S., Walkusz,
W. NNGHCP>R=c<C, Information to support the assessment of Striped Shrimp (Pandalus montagui) in
the Eastern and Western Assessment Zones and Shrimp Fishing Area 4, March 2025 (OP/P<PNC
AbRS N SH>ANSC D> SPgeCdCEC d*J<<AS (Pandalus montagu) ba*a*Lo <L A*L*a*Lo
SO>ANGSIC PecrNeg <L PUSKLASADNC 4, L&Y 2025). DFO Can. Sci. Advis. Sec. Res. Doc.
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SFA 4, EAZ, <dLL WAZ Pg-*CdCc.o¢

P o¢ JPYPPNC 2025

AP NCHC>IC ACH®LN®IgC IPYPIPNGC NPPNNCD>PIC AShOLANIGNAS IMAC DBLIAC
LRV (FB) NNG™PLITC (FBpy) ana AN PYUKAC SboAc™ L o™ 0% PTc™L
Sb>AL RNNP>o Lo (LRP) SPo*CdCc*0¢ PYUK 0 DR PYUKLALNDRTC 4 ACBLI*o ¢

>do™*L a~\>No©

o N FB,,, PUSKAS SISRAICD>®DC L DALCE M@ ®INC a\>N* o ACSHLI Do

A*LA0¢ 156G 0f,

o INC BD>AYDILRC FB,y, Ad*o Mo 2005-2022, <L
o 40% a~b>N*r*o ACHBLIOo* Pdao FB,, NNG®ILIocC BPR**LC 2005-2022.

Sdc.o ACSbSo M o0SbD>rP< N (USR) aoa ACP PP Da > bo 80% a\P>N*NC
ACBUL*T ¢ FB,p, NNG¥PLNT DR 2005-2022, Le®ob%D¢ 1.8 AIM'<INob™IN
ACbSg*N* o¢ Pl bP>rALN\P>o*Lo (LRP). C*a. ACSbSo*L <"rM*M*obLcJ*a D

QSGUIre 56J S,

Ac<Sod DNPNNo I SboAc* L oM 0¢ PUUKAL Do b®I¢ Pc*L

Sb>AL RNNP>o*Lo (LRP) <L “dia ACSbSo ™M oCbD>rN<sa\* ¢ (USR), A*Lr°b*g¢

QA A®YINC PYKAC SboA*T ™ 0¢ DNPNNJICHILYC Do Sb>rNSo Dot DLYo
o nHCP ™I NNG™ALLS bNONS L*ocBSo™M NNG™ALLS L PY<LAT OB 4 BITR
ASBOUALGNAS AIMAc DLYAC <peOC (FB) NNGSeYLRC

b>ALNC Dd oL ba*a Lo bP>rhNod¢ Pec™Lo (EAZ) <L A*L*a*Lo “bDrhosdC
Pec*Lo (WAZ) aoa AZ®CP>I/LIC NNGSeYLIoC 1.

NNGOILNE 1. SOBAPLA Y PoCIC0¢ PY<K 0 ba *a o bEAYT L P (FAZ) <1 A °a Lo

BLANT LI P (WAZ).

PN >d oL Bysy, ALTD>Conrbdt ba Cl
(DFO) (2020).

ba*a*Lo | A*L*a Lo
Sb>AhoSIC | sbP>Aho S
S S A “uC Sqb Sb
bR LAY aoa Ao ey P,
(EAZ) (WA2)
40% aSP>NC NNGOCHYLNC /\'C“bl.-x"lO‘““f“l_oc
Dl SoPALIPLDOAL <At ARAY®D o¢ P ot PLNoC Ao ¢
C g Lo <LRPPOGC (SSB) P DSasbseNe_5N¢ ay ay
(LRP) (2009-2019 I EAZ, 2014-2019 b1*L waz), | 100 € | 12300 C
PJO\N® D>do*L Busy, ALSTD>Ccnrbdt ba Cl
(DFO) (2020).
80% a >Nt NNG®CH>YLNC /\.C“bl.-x"lO‘““f“l_oc
sdé.ag 4“&4( ARAZ®D ot P 0t DINoC Ao ¢
ACTHSG e 0GB A<\ C L0 (SSB) PY<cP> o b*N=ore 6.100 C= | 24600 Co
(USR) (2009-2019 B*UL EAZ, 2014-2019 DI*L WAZ), ’ ’

ASCD>oL Sb>APPLTAL

®R) ASb= )5 _ -
DGC>I® SH>ANTAL
(TRP) ASH=CO)sh - -
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DP/P<PNC

o DPRCEIN PY<oC bbrho bD*AsbNA*L (NSRF) - ALST>Ccnrbd® ba Cl (DFO)
AcnbNNeo®dt <SGJCLE bON sbP>rNsose (2005-2025).

o FByp GPCHO M0t ASh/DPASC DPYP<IPNGC DR, 2005-2025 D>1*L SFA 4,
2007-2025 D>*L EAZ, <L 2014-2025 B>1*L WAZ

o AMAc¢ BLIAC PO NNGSYLLC <GopcC>a N D% EAZ ASbYDvac >seDc
JPYP<IPN* "o ¢ 2009-2025.

o dMAg¢ BPLIAC PP NNGSYLLC GopcC>a e DL WAZ ASb/Dac >seIc
JPYP<IPN* "o C 2014-2025.

o e dC““.L;O‘ bP>ANTBCo e ID®CPR® (AQMS - SbDALYDc P ba CIN ¢ Ne
dC*Lo Pobc [CAQR]; 2010-2025/2026).

o /20 <dJC AQMS DN®NNCD>®DC Pa DY PGAAoS I PHLC>Yo ¢ DPYN<IPNa < (1979-2009).
DPYPIPNC QP7nseDC;

o PabYcDSAAoSIC PYUKICHYoC DPYNIPNC 2025/2026 AFLPYDRCAYA YL N
PULo <S> LONseIL Y PLL NPLASo Lot L&Y 31, 2026. AQMS DP/P<PN¢ B>+ SFA 4,
EAZ, <tL WAZ AYDc DI 52 odn 13, 2026. PUKC>Y .0t DP/PIPNC 2023/2024 <L
2024/2025 D<o JrLeNC>P>®IC CI\PNNON <SGl PU<LLAos e
(NNGseLNC D),

o ALST Cd*a®N.ot Acnd® (1979-2025) DPZN<IPN*NC ASb/DYY D>/ OC Lo >N 5GJ ¢
JP/rdIPNo<
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SHD>AY Y g

PYUKAC Sb oA LT 0¢ QL IP7RSHC™®IC — PYKLACADE® 4 (SFA 4)

— PYKCPrC g{— FBpop
_ PYSECHPOeDE (A) - - 95% “dca T D" i (B),
Pecare aaen [RP Y .
4000 1 Ly s
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PJ<LAA>N™ 4 (SFA 4)
— ARAY*D o PY< oS s\

D>lLioc o <D< (SSB) I
1= - 95% “d*ca Sab*<D* ’ \

© ACH o LIbC*C* < ! \

(o)}
o

N
o
1

ARAY*D o PY <o >LYgc
Ao <P Do NNG*ILYE (x 1,000 C=*)

O-

2005 2010 2015 2020 2025
6y
JAYL® 2. PYKUATAPYI 4 IS ARAL% 06 PYK 0 BLYo o< Do (SSB) 95%
Yea oY Ao 2005-2025. CH¢=C PHUBIATE G APNY 0 ACBLY T ¢ LY, 2005-2024,

ASboLAdSo®

PPN PRo PUYKLACADSTC 4 LrafePegSbe DD JP7nbCia N Sbo My Lo 3,000 C*
JQJJCLE BR**LC 2017-2025 (7pd<™ 1A, NNSTPLRC 2). PY<C>MQ**L™D¢ 2025/2026,
7% odn DN od 13, 2026, DAY P>®IC 2,807 C* (70% PYJKCHNL* O P ¢

4,033 C*Y).

A BLIAS rafapac

PUKLALTADNIC 4 DGELIIC ASBOULANSHAL AMAC BLIAC <#aPePDC (FB) <L ARAYSD of
P 0 DLYoC AMAge <ar*NOo (SSB) NNGTZLIC raPaPc >*DC JP7ashCiaN
GGC*ILYTC, DI PP 19% S RN®D PRa A OLAIGNAS A BLYAC Q7pfenede
(FB) >R**LC 2024-2025 (2024: 28,600 C*; 2025: 33,900 C*Y), <L 20% Sd*Rn.]®eD¢ PRo
ARAY®D 0¢ P 0¢ DLYGC AMAgt IafeNDgC (SSB) B>R>*< 2024-2025 (2024: 25,000 C*;
2025: 30,000 C*) (Qrp*se 2).

<D%eCPa¢

O®CPo*NC IR/ oM NNGPYLLC (ERD) <d*c MG P>®D¢ 0.8% <L 23.3% D¢
2005/2006 NPDJ 2024/2025 <L P>dWUN<**L®I¢ ERI (ID%DN PYJLCHN]**L®eDa ¢

Lo odnD>c®N=od 13, 2026) DA< DI 83% >Ra 2025/2026 (I7r2J<se 1C). IC*NSCH>NC
PPN Do Pl AYDJo DRa 2025/2026, ID%CHo ¢ dRYEa Mt NNGHILIC
(ERI) >aP>o<dsed® 11.9%.




aP<PC® AL <D JAOD®eYLL® QL
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SFA 4, EAZ, <L WAZ Pg-*CdCc*o¢
P o¢ JPYPPNC 2025

L°a

SPoCdC® 00 P 0t DPRG PUKLALUDITC 4 L*a >l 4.7 MAANSob®DC Pl

b oAc*Lo™C

SO>ALNNND>o Lo (LRP) <L P*LCo Sdéio PU<aC sbB>AP<sA Lo (USR). Mdg-cL*re
DLYoC o SbeCP @ D¢ NNGSEILLC SgRA e DI 8% >R 2024-2025 <L
ShedAPc >eCHL SPRRYN N PR 2025, XM NNGHC>ZLC PYKAL S oA*T ™M 0,
ASbYD>NON AMdocL M bNONe LoD NNGPCHILEC <Ll PUKLALSADLIC 4 DG ¢
ASHOLASINAL A BLIAC <P POC (FB) NNSSPCDALEC CIRNBPNNC DO AL >avIa .
PUUKAL Sh oA NI PO Pdao ¢Pa<Jt Sbbrla A<oslc D%C>a Lo (PA)

\arlo™

LoC

PUSKAS SbOACMCTHNE QL IPPAHCHIC - ba*a o b>AGSIC PeLor

6000

— PUYCPre
=== bNDNE PYKENCH>Ya *D¢ (TAC)

5000

)

34000

3000

pJ<<eC>e (C

2000

1000

T
1978

T
2005

<G

T T
1985 1995

T T
2015 2024

— DPCPoC Yoo e NNGHLsC (ERI)
=== 95% e a b

DHCHTC grerea NNGHL< (%)

©)

<6

c)

[

o

o

o

o
|

QA BLIAS PR3P NNGSILRE

— (RAY*D oS PY <Ko BLYGE oS <MD (SSB)
- == 95% gt a So-b D

== di o ACH o o b < e (USR)

= P BALINN> Lo (LRP)

40000 —

30000 —

20000

10000 +

DPIM<IPS <DA=a P> D

A%ba A7N N

<G

AU 3 ba e o BLAYO I P o PYAC IADLCHIC (A) PUKHOCPNE <G b1ONe

PYKENCPYa I (TAC), (B) ARA>%D0¢ PYUK 0 LYo I Ao <D< (SSB) II<oc0¢

P o BLAPT Ao (LRP; 3,100 C*) 'L .o NCH T o066\ ¥ (USR: 6,100 C*%), (C)
LIPCLo 0 I T NGPCPPLN (BRI, A ocno /¢ A oCPY IOJoc 0°
AbOLAIPCPN A I 0¢ Ao PLNTC <AL D09, (D) APba AN o (OP/N<P)C DA “a b9,




aP<PC® AL <D JAOD®eYLL® QL SFA 4, EAZ, <dLL WAZ Pg-*CdCc.o¢
DPP>CSeD_I¢ JADPALLC P<< 0t DPYPIPNC 2025-1¢

——  ABOUAIGNAS A BLIAS <rfeDe
| ===+ 95% Pc.aficB "

40000 —

/ \ ACHSe e

VN 12,801

) w

o o

o o

o o

o o
| |

A€ BLIAS <FrPPEDE NNGSILIE (C=)

<GJ

TRAYL® 4. ba o Mo BLAYT U Pilo PYKHCLYa ¢ Il BLYAC ALY O NG 95%
‘dea ‘obaoc Ao]do PIo 2009-2025. NICLY Ao/ PUCIAYC ALY NCOon Uy CH
LI ¢ 2009-2024.

ASboLALSo®

PYLLCH>YC PR ba*a Lo bP>ANoIC Pec*La (EAZ) A PSheCse/LLe AP7nsbCsa,
PPrLo D*LE* M@ D¢ 1,000 C* ISGJGCP®/LYoC L*a >l sbrLbda ™M ot 2009-2025
(rpergse 3A, NNGSZLRC 2), PY<<eC>PLe L/ DRa 2025/2026, 7> odn >N 13,
2026, DAY P> 228 C* (9% bNONC PYK®NCH>I @ ®D¢ [TAC] Pdo™L 2,469 C*Y).

A BLIAC Qrafapac

CLPPY ASbOULAISHAL AMMAC DLIASC <7afePeOC (FB) <L ARAY®D o¢ Py ot PLYoC Ao e
AL (SSB) NNGCHILIC L7pfePegrSbe DD JP7nsbeCedLa N 9GJSCsY LYo,
ARAY®D 0t P 0¢ PLIoC Mgt <*a >N ¢ (SSB) 2025-T¢ (3,045 C*, DML
ENER® Sh¥LPdHCST ™M™ 0 AN N®DC 77% D>R>*L¢ 2024 D*Lo AdoP><]¢ a\>N*M* o
ACSBSonLICH g (<7<t 3B). ASboLAISHAC A DLYAC raPec (FB) 2025-T°¢
(3,298 C=, <NEJL%® b LedSbCia™M™ o) D*L O >TRCH> Ida D> >N
ACTBSoNLRCH N QL QNN 79% DR*LE 2024 (7p*dse 4).

DLY.0¢ asaAYJNC

ACSHSa A LRCCH N Q5@ AC <Ll <N CdonLICC e CIRDPNNILLE SgRRYO DA e g o
QSGJGC®YLYTC AL %NS QN P<seIN <Id o Mg 2023 <L 2024 Ac*M*.0¢ SN o¢
ShLPdSHbeCSa M 0f 2025-T¢, <ISa.A¢ CPa-NLRCH C SgRAGSH e >PIC IWJNoC

CPo LR QN R c >IN 2ot b*LedSbCSa*M*0f, CPaSb®I 50%
QYNo € Sa ot AP Sarl AN ac P®IC 2025-C <A P< D> 2024-¢,
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P DS of,
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<O CPo e

<ICHNL*2LSo e SIIRIA oM NNGPYLIC (IDDN P eCH N> ®Do ¢

Lo odnD>c®N=Hd 13, 2026) Do 2025/2026 >d<Jc D>®IC 10.0% (<ra2J<s 5C),

D% CPobPa®IN d*RV*a*L 18.1% JC*MoPN 2025/2026 bNONC PYKPLNCH>L*Q D¢
(TAC) Dda.g 14,956 C*> AYD>oN.

L*a Sb.oAc*Lo™re

PoCdCc® 0t P 0t PRa AL a Lo b>rhasI Pec*La (WAZ) L*a < sdc g ¢
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oA N®IC Pc*LEO¢ Pdao /2odJ¢ bbrlaldosle ID°CPo*Lot (PA) ~arlLo*Lot

<D®CPSHCP/LNC oa *CPRC

NG 2. ACB%IT< DNENNICPALY PYKCOYTS <. dCY %0 (C*%°0) ba “a Lo bPAYT IS
P o (FAZ), N Lo BPAYNT L P (WAZ), <H. PYUKULAIADY 4 (SFA 4) PoeCdC0¢
PYK D PR 2014/2015 PYKULAl” 2025/2026 PYKULAYI QLD DN NNJCPALYC
PYKCPNE 2024,/2025 <. 2023/2024 PYUUA Al <TPN<ICPC>%IC CAHPNI“ <IGIL <
PYKLAIT S *PYK OOV DU a6 AQUS Lo<n b >J 13, 2026 Pdo*L ba °a Lo
BLANT L P o (FAZ) <H N a Yo bPAYNT L Pecio (WAZ) <L PYKUATADNTC (SFA) 4. Ac
PYKLAI @V LIAYNT W0 PYKECOYC APLPN5 ¢ 2025,/2026.

bata g BOIGI P | A*talo BT P PUKLACODI® 4
Aot e (EAZ) —— (WA2) . (SFA 4)
A e A P A PUSC | P Conan e
(TAC) (C*Y (TAC) (C*)
2025/2026* 228 2,469 8,274 14,956 2,807 4,033
2024/2025 582 2,216 6,088 15,384 3,110 4,033
2023/2024 564 2,100 8,300 17,282 2,753 4,033
2022/2023 1,460 1,400 8,128 12,096 3,755 4,033
2021/2022 965 902 8,106 9,470 3,146 4,033
2020/2021 447 840 7,841 11,975 2,734 4,033
2019/2020 225 840 8,114 11,975 3,034 4,033
2018/2019 234 840 5,531 6,138 2,571 4,033
2017/2018 233 840 5,609 6,138 2,611 4,033
2016/2017 358 840 5,660 6,138 1,112 4,033
2015/2016 59 840 4,616 6,138 2,134 4,033
2014/2015 401 840 5,836 5,860 1,235 4,033

4RN* <L Lo AP rso™Lot AlLM7D>o™ ¢

©oCo ¢ DP/PAPNK®CH*NO® AL*Lo Sb>rho SIS SboA*on Y o IDAa D> DO 2025- <.
PUUGEC ALLADNC gy DSHC®IN <O 0¢ ASb % 0 (A5, IdPOC Sb SN [Reinhardtius
hippoglossoides], SSHAIC ASb_>® [Macrourus berglad, <¢¢.>Ne SULAS [Gadus morhual, a.CSa A¢
[Rajidae spp.], <tL <ID><®D% ASb_sb [Sebastes spp.)). CAL*QADC o SHeC®IC I+P<I¢
APSNNR=Q®DC Ao PLYo <O o¢ <L Mg Mo s eony o

o NSbCCH g, M TN PYUKAC gy DYOC Cod o™l PLIYTC onshbeCsedat <rpenede

P> 5N PLYo onSbeCseIt ACShST N 0t <o M of, Pc*M*o Sb*LJSbCPNYoC, <L
PP ®eCH N oY DR @ GGNASL BLYTC o nsbeCPea D¢ NNGPCH/LIYC Sh>ANSANY DR
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fgIRNLITALLC JSGJGCPLYo, NPN=NSHWedCio™ M of Sg¥RYIODI 2025-T¢ P/<loc, IlAc
PLIAC a2 44 Ko ¢ IB<®Io Abo*c ¢ NN P®IC 4*<C dd*c*M*o 2024
<L 2025.

P3J<< o Do PC

MADRCDYC AL SboAC*LoSb<IeNC>RE K5epeNCHILANOC CoA L Sb>rhas It NNGSeYLSoe
J**Lo b o™ 0t L DP/MIPNot AMSNCPH o

aPLSA\*NC a__ya PNbSoP><¢

A< <00 SPRRIC PN egaNC IIBCI® K4 5N AYPGo DY <Ll bNSbCSa ™M of,
b o b®INC CcLt a®, N K¢ AYGoP<C Abc<Not NJNINLTQ I PRI<KAS

a**UbCio ™Mot <L ASbOULNP o™ 0 PUUKAC A*YGNCPHRC DALY o P Po b
A/®DON <L dooN A*L*a Lo sbbrhosdC Pec*Lo (WAZ), ba*a*Lo sbDrhosd¢ Pec*Lo
(EAZ), <L PULLASOD>R® 4 o P*Lot Coa ASNNL*aeCrL AP7ashiCia M of Mdo¢ DLYoC
LAPYOTC CdyPYot Aol <L A Mg SbEANSADYTS, CRRINA*a DL SGJr.
SPTCdCEC PYUKAL PRI baa*Lo sbP>Ahos¢ Pec*Lo (EAZ) CAL*a 5<ISbN< 5 Ne

>L%a *Lo <'L ba*a*Lo, CALA*c*L.o® <S¢ AP7pP*a D¢ I PndSo ™Mot <L

Qe NST M 08 P HACHYT . ShP>AN®CD>o N ICJC DPYNIPNC < oha MAg* Mo
P> LSOl aoaPNbosIt abaA®IJ A< sboAc*Lon sy M of.

ASbOCP>R*a oM NNLoC bPANSTo PR o¢ DIASNdot (bA< <6 I\ PYC <L b5 /)
QD®CP>SHEC®LLC ShrLeda*MPNJC BPB>C®IN PJ<<Ka ¢ SbP>phos IS b asbNP*L (NSRF)
ALST>CnabdS baCl (DFO) AcnsbNMg Sb>ahosle <L ASboCP>Y*a %D *Ldd*o* o
DI <RP ot SoPrLyD>* L

bN=*LL PN DN SH>ANTANSD>RC PLLPIAT P> D¢ ICHPTC, bN**Losb®Io¢ Al do*Ma,
LODBILL CIRNPNNNE rP PO o I**LSbeCSa™M® of dMAgNc L <2 an

AR o QL APSHCSaNe, Ced<l ALLADNC Do?<¢ IC*N®DJ PYUKAC SboA*a* M of <L
DPSbP*a ®D% A ¢ al g™ ¢ ALLADo DN PUKAS SboA*c N 0¢ \odo I/ 1o
al*o* o, Sb>ANoSIC SboA oY M AFLNY D™D 7 egsb®DaC a |**LSbeCia*M* ot

ASb oo e ACHIoC. IDBCDSHCYLYoC, AcDPhb®C><¢ PRo ba*a*Lo Sb>rhosle
Pec*Lo (EAZ) 'L A*L*a Lo sbP>rNo sl Pec*Lo (WAZ) Na7DPLYC dDcNpof, TPoOND>RC
ACSbSa ™ 0¢ Sb>AoS I <*No*L. Ca IDCHo™L Abs/LJ*a D¢ oa ctl ACShSa\><HN
ASB LA DaPPbA“ DN ASboOLALTIE AcnyDITC P+ POa > NAPyD>Yoe,

QA ®I%® bo%™ JY7r®IC a **LBC oM 0t AboOLAL o PN IOATbP ‘oM * o¢
JLSeY g ¢ M Age of,

SB>ANo I 1D dsP>RC

ARNP<od AchnyDo*Lot Cod*L PUKLALSADI® 4, ba*a Lo B>ANoEIC P L (EAZ)
<L AMTQMo BB PTCML (WAZ) PUL®DAC DM I *D¢ Acd™vo® dIlo™ M oS,
B>rNo PR Cdo L PY<<oC bP>ri®eC>b*ondce.
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Hilary Rockwood SbD>ANSa IS DSbD>YYARrGC bNLAC (CSAS)

Erika Parrill ALSTDCcnrbde ba Cl (DFO) ob<P>c® - sbbprald*gse

Hannah Munro ALSTDCcnerbdS ba Cl (DFO) ob<P>c® - sbbprald* ot

Krista Baker ALSTDCcnerbde ba Cl (DFO) ob<P>c® - sbbpald*ose
ALSTD>Cenrede ba Cl (DFO) baCcll <*Lesbeda®

Nick Duprey <DL T (NCR) - sbbrar/d*os®
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Area 4, the Eastern Assessment Zone, and Western Assessment Zone for the 2025-26
Fishing Season. DFO Can. Sci. Advis. Sec. Sci. Advis. Rep. 2025/041.
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DFO. 2026. Stock Assessment Update for Striped Shrimp (Pandalus montagui) in Shrimp
Fishing Area 4, the Eastern Assessment Zone, and Western Assessment Zone for the
2026-27 Fishing Season. DFO Can. Sci. Advis. Sec. Sci. Resp. 2026/016.

Aussi disponible en frangais :

MPO. 2026. Mise a jour des stocks de crevette ésope (Pandalus montagui) de la zone de péche
de la crevette 4, la zone d’évaluation est et la zone d’évaluation ouest pour la saison de
péche 2026-2027. Secr. can. des avis sci. du MPO. Rép. des Sci. 2026/016.

Inuktitut Atuinnaummijuq:

ALTPCnAbdC ba (. 2026. PY<o bPAYT I IP/P<IPNC PoeCIdC >0 PYU< o
(Pandalus montagui) PYU<UAIO\PYTC 4, ba *a *o bPAYT L/ P, <H A% Yo
BLANT I P 2026—2027 AbOULAIa S ALTPCn A ba CI- (DFO) ba CI”
BLAN ) 0 BB ABaAZ6\ ¥E BLASYCCPALNE PB11°h0CAC 2026,/016.
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D APCP/L* D% - Unclassified - Non-Classifié

Ac JC*L 2 /2ec<Le/DN DPBPRCEDT Pyje<n g DOD7aL<®NC bOLAGE M1 Dabbedl oL
AfLcDPOLZDRS

P>PD®CEIT PUe<cno T BbD>7rra®Ne bNLAGEHM (NSAC)
L~ 25, 2026.

**LANNo S <L LOASo*Lo¢ DSbP>NAC
C¢ DA™, ALTDCondedt baCl Acnr<Nehat b NAe (RM), <DL, ASYRDBCA Y, HPHSCHIT
P o BSBDPAPL®NS bALAGE >N (NSAC), BbI>NHLC bNL*NPNa bNLasC,
o ACPYDIE gEe®ITH DA SboDA® DBBINGE BIR 5 AL SNPYBYTC bNLNeNG
SINCRE

Sb>raAdNC - ASbOLALSAKNDNCPRC < JLNrdPN e

ASHOLAOPNDNCHRE CULLNPLISN NS AYD>NCH>>>C BPDC®IT PUd<LAIa ST (Pandalus borealis)
QUIST <tL> BT ASboOLASANDNC>Ya Sb>ANsYgse JAe/La ST (NSAR <tL> SSAR) <L >
SIANPPLIC PUP<SAC (P montagu) PIPLLAKSODL® 4 <L ba*a*lo <o A**a*lo
SHD>ANEZADYC ASYLoC (EAZ <> WAZ).

Qude<Ida PYUP<AL (P, porealis)

odNdY c d5n, ALSTDConnedt baCl Sbbra d®N, 6<*¢* Lo << dd*’Lo>Lo,
AYDNNCD>LC @ AASSIINYLGC SRS LN DSh>YSHeDoC, IRNC Ao TC <ty DLISHNNLAD><

b oA Lo Lo, <Ll Sbbra o >oSa Mgt acNd AYDNNLe DLANYD>IYaC L 2026—-¢

P. borealis A&PND>NCD>LC QYLLNP<PNNE,

o ASBOULAAND>NCHYC b oA Lo Dol <UJ<T ASH_SPAPN>NCH>C SH>AL®C> G ¢
AOS/LaSIC QL DSedST ANPKDNCHNC Sh>ANSCD oM IA\b/LoS ¢ QULLNP<SoNCD>A*LC
PP<lo AD*a Lot Sb>ANYLShia<deGr LS <I9S SLE MR AP<ehse ASb SLASOPN>NC>C
b oA Lo Mo ¢ ID%N“HJ Ad o Lo —-<5GJ< <ULLNP<A®NC>A Lo

o ASBOUAGSANNAS D oSaNC (FB) <Ll ALCSHSAEE ASHYASK>NC>EC D> oSa* ¢ (SSB)
SH>NAAPCDT P 0¢ .o NS, MPAD>ReYc DSLC <15 5NP S oACREc<Io ¢ Sh>AL LY ¢
GSoPoAARNS, QULLNP<IE®NC AYLC <ID%CD>SI SN QUNASTTC AL D>PNSbSas_IC
LcbC>SdyDNo CAPdo™L DPISE NPy D>YaC Dda*Le I>c NaTC Arn by <Ne<dn/L<C
Sh>pLSe N (MSE).

o AcAa*Lot <VJASN <Da SbB>ANeC>Y 0t IAP/LaD>< ASHOLAKGARRAL B> oSa o€
sH>ra Ao SIS @ NY D> NADYHOPCH>T N ALD>NCHOC,

o ALAM Yl DRo 6<® ¢® aLI%® QhbvI%Y g CdyD>NNLE SdePbYLo™ e <ISGJAS
SH>ALQ /NN NN ol oD <ALy PavroD< 4D5a*LC. Da o *LC 4D5a>L CA%a
AP<Gie D> [ehg 2020 b/ >SL 2025-T.

o DO IDNShST < onald At ASb g (AIPO< Sbc Q™ NS, DPB>eC®D BLAS, <L
A><IC ASH ) Dot ao/L LC CLEP g Sh>ahSe/gD>< d\e/La>ya 2020-o <tL>
sdeRda.c® oo 2025-T.

e Clearwater FNC Db/Sc DSLC ANN“HC* Lo Basro*LC ALDS SbD>AYDILoLC ¢ <<
AbOLYa*Lo (30), Clas bbra®oa ARNNCSJ obcaSo®hwCshsLe Ba Sosed>NedC
aaSao ba*a*Lo /dhy AbbOL Lo*Lo.

o  ALSTDCcnnbdt baCl sb>pa NS AL*a Do SAcD>SLC
CALANCDIA®Q N<56PIN YD Ho bdgiD>ciolo bN<K c<dodo Davrain><
ALDS CDRALE ANTNTC A ADT>La*L®Dre ALAM AbbOYJa Lo <.

e ALAMDCGYAC gR<eC>o 0a Nl (OC) asa A/ >SLC Parao®i>otl A%bLC

ALOD>< DaSose?>N L CALACSLC <P %o SboDoDa ALDYo (3N) <Ll <PDA NP

4L ASh ALAGRADYTE QPDN 2] D ADDGCE)
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0a.2¢ ASborcnosT b AsbNNe (NFA) Db DSLC <nPragsed>a g (Lea GCc >seDse
doJse/LL ) Loy AMro P> DI (La.ch®) D.oSat Acn?<NI ALl NHLS <o DPNNoJ:;
Lo chD>ALE \Da o > CDCHo > NoShAD>Y <Ly DPYase?/NNao

A>T/ DASRNN A DT CATHL A®BST>CS .08 ASb oY 0f @ deCP>a N> 5a he bhsedL ¥ ot
DP>eCIT b NSbNNbA*a I (NC) AN DSLC BLIbNNPLADY® CALCCAQ ccGoGSL*LC
15¢_c >N 5d SboNP>o™L <Ly CL®a IScc DSaL DSb>YsbsL Lt AP<dcSCso Lo
1980-*"*g¢ Ad\SbSgD>c >SeIre?

o  ALSTDCcnnbdS baClm Sb>pa AN DSbe PSLC IS¢ gD DI >sh>YshsgLa
1990-P>c P>®Ia¢ AL @na P Ho Cla Acn<N DoSo<sL ¢ IS¢ g D> PD<
ShoNPP>T*NC ANNNPHd Dadtda™lL ALAS <4/ 0<s.

ALAMDCSYAC gP<eC>o 0a SNl DShe DSLE D> oSaONAC ASSHSTCAC ASbAS
Q¥S/g P> BLISHIM D PNCSLC, PP<lo PYUP<SAS ALcSHSAETE ASbOLAPND>NCRC > oSa e
QLo ASboOLAGSAPRAS D> oSa ¢ P oY LC - PAI¢ CALACNCH>REc<IRC CLbd<i?

o ALSTDCcnAbdS ba Clm SbP>ra deNC Db PSLC d¥Sa vI<i o0 Lo DPPa YN HJ

PIATHL QYaldSaD>< - ACSHSLE D>oIa¢ Sb.oAc*Lo DYt Acn<ot.
s ona <% AN eI - A SbCSo Mo a.o N’ Dobb<dnyD>/LSLE <L
CL*a JPSbSao ona de<edt o 9N L+ LC Clo aveb AS 5 PyYrof,
= ACSHSLS Do Yo TPINP Y0 I><®Iat AShr*o ¢ <L<la <L
AL <% APLDPNPa PG PC Sbose PUb<*a¢ g SbeCsL*LC.
= LcDA®QSLE ASboLASTS I <bARa o ny Do,
ba Clm b NSbNNC PP D>SIAYTC APPRANC (CAPP) DSbc >SLC CAPI D>_oSa ¢ PIJb<AC
ANGSOROC ASbYDNYDAL®edNPLLC DLISHNNE Sb>a  jeCho™ Mg,

o ALSTDCcnnbdS baCll sb>pa Nt Dabbe>e BSLC CAbI Sb>pa A <Sa¢ Acn<isbsLC

100 ['CC NP=Ne 750 'CC ANG*Meo .

LI AAPN>NCDSE ShDpNPC>a N AL g a.gNXC <> b oAcRec<da™ e

D>Seds[

ASbOULALANDYC Sb oA Lo N QULLNP<G®NCD> DY LC Lo 2026-T. ASboLASAPRD>C
ML D>NeC>c D>SLC Sb.oASJNSHaSeC>a Nt CAMLo Ad*aNd Sh>AN®CHc >N SNC L
2025-T.

ALSHSAES ASHSLAPKD>NCHEC D oSa* ¢ Sh>ra A eC>a*LC a.oNZ*MC 2025- (150,000 C)
DSALAT N> DSLC APSONe 2024-T¢ (142,900 C*Y), < DALCo* M a.csone
ANSHSTD>IT PYUCAPDo CALYUAYUNGT.

ASbOLAKOPRAS D> oSa ¢ Sh>ra ASo51¢ .o N’ 2025-T (231,000 C=) D>SILAG N> D>SLC
AP Ne 2024-T€ (186,300 C*Y), PY<o- D*LoMacc DSLC AASbSoDI PYUCALIo
CALYAYNGT.

Aodo AS*acl o Sb.oACSHCST g ASHOYAPK>NCHYC, CLbd< <I1D5b¢CseDa 5GJo
QTN Mg ACLPYD>YLC ASboOLASARND>NCDRE B oSa ¢ Sbo Py g a cc >SLC
DSb>NPY>o P o AASHSo DT PYUcA Do CALYAUNG.

ANSD>NCDRC SbDpN®PCDa ™M JAYLo T a o0 ¢ AL > b oAcRec<dao™ ¢

ASbOUALANDLC S oA Lo N QYLLNP<SeNCHC > NLLC Lo 2026-T.
ASBOLASAPN>NCRC TONDROCc DSLC SboAS HJINH* N aGeC><HNe CAN Lo PJcce<
CLPEC>S5NP Sb>pNeC>c >SN 5N Ly 2025-T.

ALSBSAETS ASHSYAKDNCRC D oS¢ sbDra AdosIt ao N 2025-T (73,400 C*4)
>SILATS\D>c D>SLC AP<SoNe 2024-1¢ (55,500 C*Y), PP<lo D*Lo*Ma.cc P>SLC
ANSBSTD>IM-PYUcA Do CALYUAYUNT <L Mhoc®oNe sby*abo®D>o Mo
bbraldio AAb o PYUCA Do

ASBOLAGSAPNAC D oSaNC sh>pa A d5a51¢ a.a N 2025-T (114,500 C*5) >SILATSeN>cc D>SLC
AP<S5Ne 2024-T¢€ (90,900 C*), PY<lo D*Lo*Macc PSLC Aol PYUcAPDo
CALYAYUNT <L “b'*.J'“o_D'L%P“c'rc—%gﬂb o>ra AdCPNa AADTT PYcn®Dao.
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Aodo oo AS*acl o a“c<d* oo Mo ASHoOLAIUN>NCHRS, Clbdao <ID5bCIo
Qdo IWnso M ao N Mo La?LNILC ATboL AP ™D¢ Posa™*
oMM LC DBPNAYD>No ANbot PUcA Do b a > LC.

ASBOLALSUNAC D oSa ¢ A y>Yo o o< od®N N

A PyP>Ro¢ ac<dv 04NN (A ) ASHOLAGANNAS B> oSa N sb>pa A <Sg5¢ a.oNPe
Ao <Da ASboOLAADEEQ eI Sh>pNeC>g g Ie/LasT AYD>NCD>c >SLC
DNENNRNPYD>a A<t 5Ne LPADaedDS 5] @ “c<*.o0d%NNae AsbOLAIOR Do
SH>ANSY ¢ AL <1Ja I®C>NC ShoNP>a* Mo > NA>Y_IS SN (OP>NLY,
PO LAY 0.
ba Cl bI7NSbNAC PP DSIAYTE APPNARS, 00 2¢ ASboena ST bI7NsbNNe, <t
ALAMDCSYAC gP<eC>o™ 0a S8l D6YSe DSLC DPYaSt?/NCD>SIRT HNe Acni<dD>ReIN¢
<AD55NS ANDIALTTE ASHOLAGSANNAC D oST ¢ A g Oa¢ Lo Pdo*L ALST>Connbdo
baCl aN>ZAa<SoNe (ASb?BNONS BoSaM) B>d<d ASboOLAKGRAS B oSt Do
A>CNAPYDYo Ddao Acnr<?I5h5aC (OGMAP <tL> STRAP) <L oCs Acnr</D>RbIs
(AC®NSboD>REIMC <fsbpeAArIN) D> S®C>I/L >o CAN Lol 2016-¢
o ALSTDCcnabdt ba Clm sbb>ra deNe Db PSLC Ad%a Ll sbbra dsab< Ad\Sbose
PUcnoC SbDALYENENSe (1996-2025) AYD>NCHCDSLE AgSOhShNNoSIC <GsopeAALNITC
AN ALY DTN ASHOLAGSANNAL B> oSa* Nt <t 5 Ac*P¢ Ad*acL* o
SH>Na Ao ANSBPNCP> o Mg PYUCA Do, PP<da CAPI<ID® L*a GCSa D> ¢ ISPJAS
CA\D>NCD>P>SLC. ASboOULAGASNAS B> oSa M Ac ™M Do/SA Y D> DSLC Dda ¢
ALSTDCnnbdt baCl Acn<NPha ¢ <> N®.
o  ALSTDCcnAbdS baCl Acn<NPho < <> NAP a s AS/c DSLE CAbI] NNGEALC
Cd*S>NN*LC CLeda™L AN>ZAAYD>/LYaC AYDPNC>o<iSoNLo.

DPcn.C PU<AC (P montagui)

“LeC >Ce, ALSTPConnbdS ba Cl Sb>pa AN, BPPOC®IT A’LasT, AY>NNCDSLE <L
a Aa PNBPNN“Ho bPraAdPNlc Db>YbPDot <L bbradPNE Doso Mo aoN/o*
AYDNNRTC D=LA o C Lo 2026 P montagui-o-¢ AN&SD>NCP>Ro ¢ <ULNP<PAle,

PeLLAGSADY® 4

ASD>NDRC Sb oAc*Lo™ ¢ SboA HIND Do *aoGeC>*LC.

ALCTDINCE ABOLANCNDNCDRC D oSNt a.o NN Do®/M<Ic>LC 20% (NPoMC 30,000 C*9)
2024~-1°<.

ASBOLAGSUNAS D> oSa ¢ a.gNd Do/ >SLC AL*aNMot 19% (AL*aNP>cSoNe
33,900 C*%) 2024-T*<.

ba*a *La SbDrN®/ADNC A\PDTY| D5

ASBOLALSAND>NC>YE SboAC Lo D> oA da ®Il aGeC>Y>a SLC.

ALCHSAEE ASH SLASND>NCHYC D oSN SbY*aPc PSLC AL*aNPo¢ 77% (AL*a.NP>csSoNe
3,045 C*) 2024-T.

ABOLAGENAC D oS¢ ShhY*arbboc PSLC AL®*a.Nfo® 79% (AL*a.NP>cSoNe 3,298 C*)
2024-T.
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AL *La SbD>rNYADRC JA\PDTeY| >
e NAANDNDRC SboAcC*Lo ™M SboAT HJINDB Do o GeCH>*LC.
o ALCSHINET ASHSUAPND>NCHYC D oSa M sbY*aPc PSLC AL*aNNo¢ 16% (AL*a.NM>cSoNe
55,465 C*%) 2024-T<
o ASHOLAGPNAS D oSa N a. o N Do®/N<Ic>SLC AL*aNfo¢ 14% (AL*aNP>csoNe
82,646 C*%) 2024-T<.

PbBNLING T PAa oo AB_oCYa CNCYoC <> <P o Acnobvoe
o DPDSCS®IT bI*AbNNDA*Q I PShc PSLC CAbd Do®/P<sa*N¢ Pdao A*Lea*Lo
SHD>ANSEIADNC AL T D oo GpelLon D> L C <PA< o0 D oSaeh>cse sNe
D>oSonY*M ot Ddao ba*a*Lo SbDrN®IADRC A/ Lo*Lo, <L CLbdd ASboOLACSAPRDRC
AL*a Do DNYLLC AcST AchSaN<SLC; Cd*aeDPNDLC Poso*NC ac<d*od®eNC>o* o ¢
LeaD>ese sh>pa At C>NONE <Ll bNCH>oNe ASboLASAPRB>NCHEE A SAO 5Ne
GPPe/L* DA% n<bSLC.

o Db PSLC CAbI <pDo /DS Hd APPa L ASboOLAKSADYa D¢ D oSg*MC KepcN*LC
Acndna P<dsbio o AR c<INCPo*Lo > Nost AcndnyP>aP<dct CLéd o™l
A>CNAPYD>Y o <L 5 CLbdd ASLaSbANYD>C BSb>NPY >N 1SsGJSCe DI
SPISPY>Sde 5Nt AShOLALSAPN>NCHEC CLEPSSCHa N> 5N Acn<inyD>oNe.

o SbPraAdSo ¢ DPYYDaL, SbooNM <A< ONPy AL ba*a*Lo SbD>ANSeIAD>C
dA\b/Lo Lo ASboOLALSAD Y@ e NCPNC ShP>pheCHo*NC sbbryD>o ¢
CALNPDY <5< NPBPNC®NHC P NS AcnP<PNeN 6 ?

o ALSTD>Ccnnbde baClm sbbra AdseNe Pc P>SLC CAPI< CLOLo <5GJ< Sb>pa A <sDC
ASb5PCPRTC SGANPIC P2 Sha Py Lo SbI>AAD< pPseC:LC
b Do hLn<doc e PSLC Sbo MNP oo ASboLAKSAD Ao, sb>ra A <Sgsc
0a.*J<C CAND>NNLC ACShoG™Udsa* Mg D> osa*"C oHXLa™ gt CHR=(C
ba*a*La bD>rNPADYC AP La*LC D*ULNO<KIDA*a Lot A*L*a Lo SbD>rhSe/ADRC
d4\b/Lo® P> ‘Nd<do*LC NN®/Lo*LoC.

o (CP2Lbb*gt, ALcSbNETS ASbOYAPNDNCDRC D oSo™MC ba*a *Lo SbD>rNe/AD>C
AOPYLo Lo Sbea ML C DoSo e, bCPGse/Le 5Ne >NEN%NC
AP ORNGLLA<GOYLC CALAC Ao ¢ <DcnbC o (>SILATSLC
SbooNPP>o*No).

o LCPHT SGQJIN DoSa™MC sb/*aPb®aso Nt ba*a *Lo SbD>AN®ZADLC e/ Lo*Lo
A A< MPIA*aN<BLC AALONPYDNC ShD>ra ASNE ALLPY PG D oS/ P<LSa o
Sho Py PegOo dAPD®/L Yo, PP<do CLa SbP>pLr<seC>ynsbso<sLe.

e 0a2C ASborcnosST bIAbNNC PSbc PSLC MPtNP<se/LaSA“HNe D oSa* Mo PUo*LJ D
Lo%/N N anaSaoc Pdao ba*a*lo SbBrh®/ADYC dASYLa™Lo AASbiaD>RC
P UcCA o

o O<%C* AcnP<IPNeR*NC Pl/LC (NRL) CL*a. AN N/LE NN®bLo*L D>Sdao ba*a*Lo
SO>AN®IADNC AAYLa™L <L A*L*a*Lo SbDBrN/ADRC b/ Lo™Lo
b P >PND>ILESLE Do 0f 5GJ0C AXPST*MC ASbOLAPNDC Sb oA Lo g I <[ ¢
A>c CP>HGULLE a g od5sa Mot /<GLeNC>o* o Pdao ba*a*Lo SbD>aNSeZAD>C
d0\b/LoLo <L A*La Lo SbDrN®/ADNC dAbYLo™Lo CL*a > AYDNN“Ho
AN>/notdt <PDAc YD (ASINS) CALANCDHONE JAPNNAL YN NN/ oSS,

o D&GP oNE CAPI ASba A7D¢ bNCPHALIC ANL®eNCP>d oMt AcnMdsdoMt CLOIM™L
dbD**Nc>PNle,

2026-2027 bN“od ANCPY*a®Ia® AyD>Y*aeD¢ (TAC)
ALTDCcne,bdt baClh Acn’"NPho ¢ > Né\e CdyPNNcPSLC DoSo*M*o ¢ ASbobCHN*a **NCP>o ¢
<LDcsdr NP o cqCPR*a ‘™Mo Ddo*L P borealis <-L> P. montagu.
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PPcn.C PYUP<AC (P. montagui)

D oSt ASboPCP>R @ NCPNC <Dcdr?<NC SdANPI o PJe<a ¢ ANNDNCPRC Lo PSLC

<D NCPILNTC AL*aNPTe 2-Acn Mo T <Ja deC>a M 0¢ A/LcP>PNIC LcCP>SdYy>se (HDR)
ALLPyD>e 5o Bdale DPPC®IT PyJe<cnosT DbD/aN<eNe bNLAGE g IDSCc D>*Do
LG P®Io. D oSa Nt A SPCHYEQ PNCHYE AFLBPNNY N Bd oL AL a Lo SbD>AN®IADNC
dAbYLo Lo NosReC>c DSLC _oa Sbsebb/L¥¢ bNLo*Lo".

P LA ADS® 4 _
e <Dc®NCP>DONe 2 AcnMdo® = 5,828 C* (D0 HCPa o "C “boNMP>o™ M Pdao
17.2%).
. <1'9bP[>LﬂC[>_uﬂb‘ 2025 - 4,033 C* (D5g5 22 C>aA<sa"C ‘boNr>oC Pdao 11.9%).
e ball bI7rsbNNe PYDIrNTC APPRARC ABY®AACDSLC <®PBLNCP>d Hd Poo™ ¢
ASbOPCPR*a®NCPRC AL*aNMD>oN® 4,033 C* QLN Mo ¢ NePNNR b5,

ba e *La SHD>AN®ZADYC IHbIeY| Db

e 10% <DSg55°CPa S PC Sb.oNP>o NS, AL*a AcPLo™.o¢ 1Ua s sT¢
APLD>PNSHSGS I LeeC>SdY NS, <sepeC>e DSLC Ddaa DoSa™ Mo ASbobC>¥a SSNC><C
AL*aNP><5Ne 330 Co,

o 0<% A P<PNONYE Poec/LRE, DPD>SOCOIST b ASbNNbASQ SIS, <L 5 ba Cl bI*AsbNNC
PP PD>SINYTC APPNANC DShe DSLC CAPI< 330 C* Lo LNNcSYSLC Acna P<sba>¥o¢
>do*L > CPa*M0¢ P borealis ASbotOD>Y*Q So™NC Dda.o ba*a Lo Sb>ANSEIADRC
doe/LoLoC Lo DPPYDNNa <bb oS oNe DS /LY Lo AStba AYSbNMeD ot
bNC>ILY.0¢ SPISPS= N ba*a*La Sb>AN®ZADYS dAPYLo*LaC - AL *La Sb>phse/aD><C
AOPLo LT > NAPYDE< NNYLoLa.

o ACSbcP>SLE CLANJC <*PsbNPro*Meg¢ Dddag DPD®C®IT Pye<cno sl
DSH>YAPONC bNLAGE g AcPyD>Ya CAbI 330 C* aLL*LC D>do*L AYD>LY<C
P. montagui N7D>b/>NONP Ddao P borealis PJP<LATT.

o baCl bI*ASHNNC PP D>SIAYTE APPRANC DbYGe DSLC IDceNNLLE SN II%C>cSHo 2
ACAP<oS I D RP L 1Ual<eC>o ot AXLcD>PNIC LebCDSdy>ese, KopC> Ha Do
D> 0Sa Mg ASbobCD>Yea ®NCH>YC AL*aNPB>oNd 1,578 Co8

0 ALLPNYPOShe PO >Ja rLE Nad\MTC DSHD>NNPYD>Ya. AbYRBCAYD>I® D>She >SLC
AYDALPLT P ¢ A PUS TSN <D NCDo*lo 1Ua <eC>a* .ot AlLc>PNC
LcbCDSdy st >d oL D.oSa* Mt ASbovC>Yea e NCH>C 1,578 C).
o ALSTDCcnnbde baCl Sb>ra ANt DPYa se?/NNc>SLC CAJ< 20% <*Nc_C
D55 C>a A< NC Sb.oNPP>aNC ALLoONPY D> 5<%+ LLC Cod oL L a boLo,
CALAPb SN 5, AbYAALAPLLC ASSCHo Mg D*LCo¢ C L SboNr>oLC.
0 AT IPCACLOTS AcnP<SaD< <sope el AL IDeC>Yn<ISbSLSE I>c NosT
ASb L ADY*Q ®Dg €, <L 5 CALAG>L.oS, NNSGSgse JoPr<seC> <N ¢ Ad*acl*Lo
AcPa AYD>*ULPLDA*a N<5bSLE CLD L Lo Lo (DM LSoHd Adacl o
Ac*Mo AccDNY>oHNe Ddao Doso*M*o Ab_rbCP<N*a e NCP>YO),

Q<o PUNKAS (P. borealis)

D_0Sa*MC ASb_5eC>N*a NCH>YC IDSdrr<NC DPBPCPIT PYUe<AC D**LAHPNC> >SLC >da*L
I>CNTT AZALSNCPILI® SH>ANBC>L PeIGCD YN <Ua/<SaT¢ AfLc>PNsbsos e
LceC>SdyDYa, ADc®NC>oNe 4 15GJo a.c<drod5a*"C CALYAYT Mo D>dd A OLAGIGNAS
D 0Sa M Aol a.c<dvodeNNoT, <t A HCHNE IDNSHNG®NNGSTC Geprsel><N«,
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LI AT SPANDNCDRC SbDprNeCD o™ A/ Lo I*Ja ALeCD>RC b oN Do (¢

D>Seds[

ASHOYAPND>NCYC Sh oA Lo Sb.oAS SINSb DA PYcD<L Sh>AN®CH YNl o
(L™ 2025).

Y /IR CPa*PC ShoNP>a N NP eg N o ADC NN®CHILa™C 2 Acnl<do®

QY ,<So T APLD>PNSHSaSIC LeeC>SdY > Ddaa D505 58CaA<sa™PC ShoNP>o* Mo
20% <L 17% AYP>NC>cPSLC.

DPD>SOCHIT PUb< g ST DSbDYAP®eNS bNLAGE ¢ Ac Py (DPD>SeC DS

b NSbNPbA%Q D¢, ALAMD>CSYAC gP<eC>o™ 0a WL, ba Cl bl asbNNe

PP DSINYTC APPNANG) AbYeAAC DSLC APLA*QPLE SNe DPPPCDIST PYe<n oS
D>SH>YAPNC bNLAGE*PC (NSAC) <ID®C>cSdSC >SeC N (APSoNe Y o<dn 20, 2026-T
bNLo > >®C€) >do*lL <dUaldeC>o™.0¢ AFLcD>PNIC LbChsdy st 20%

ST 5Ca A <Sa*PC Sb.oNPD>TNS, AN <Ya oSt sboNP>aL AYPSasbs oo
AL*a NP 25%, <L 4 <15Gda Acn<dn<nyD>Rec<Iibs oo (*NC 25 4-<Gda 20%).
QYPEC 25 4-<45Gdo 20% AZACH<NSbSHNe Ddaa <bJ<IST ASb_sbAdSK>NCHC
SH>ANECHT N AL ST <Ja eC>C shoNP>a Mt AL>a NPt 41,760 C,

ANSD>NCPRC SbDpN®RCDa ™M A Lo <*WJa ALeCD>RC S oND>a™ ¢

ASbOYAPK>NCRC Sh oA Lo ¢ Sb.oAS SINSH DA ¢ PY DL Sh>ALNeCH <Nl o
(L*~> 2025).

QY eCRE ShoNP>o N <APJSTSo*PC @A NNRCHILE 2 Acn<dnyD>Rec<lo* o
QY osTC AALD>PNSHSas ¢ LebC>Sdy >R Ac SbSoNe 1DSaS_5eCHa A <Ssa*NC

Sb.oNP>o Mg >dd 10%, 12.5%, <tL> 15% SeNCHc>SLC.

D>PD>C®IT P o T Db/ bNLAGE N Ac Py (ASbo% 0 g Pl nne
bI"ASbNNS ASba >Y5eC, ba Clm b NSbNNE P D>SINYTE APPRANY) Ab¥se A >SLC
APLA®Q /< 5N BPRSeCIST P oS DS RPN bNLAGE T
AI®CHSINRNNSCeDeCHL (CH>R™LE Y odn 20, 2026 bNLoST) Ddo*L dWa deC>o ot
APLDPNIC LebCDSdyD>ese AcshbSHha 15% <1D5g55°Cha <o PC SboNr>o*Lo <L
L QYUaAdeCPoC SboNPD>a*L XPSoHo ALNM 25% (s 25 15%).

QYPese 25 15% NoPCPDALE Ddaa DSedST ANPND>NCDC Sh>aNeC>a* N <Ib/Lo ST
LYNALDC L ¢ ShoNP>o*NC AL NN 15,780 Co.

> N>R D oSa™C ASb >°CP><%a NCP>NC

D 0Sg "¢ ASb_5eC>Na ®NCH>NE NePCH> PSLC <A POaC @ Ad PCHILYC NN®CHZLLC dJa A<SosTc
AFLcPPNSDST IS LCP>SdyDRC Pdo*L <UJT ASboPASSDNCHRE sbDrNeCDo Mt /Lo Lo

D>sedsl

ANSD>NCPRE PN CHa M AAYLoT. PoSo™ ™t ASbobCPR*a " NCP>NC AcbsoNe

DPPeC®IT PY<cno T PbP7rN]®eNt bNLAGC ¢ D drc PLC <Ja o T ArLc>rNbioslC
LceCDSd7PRTC Ddo*L QUJT ABoPASRDNCHRC SbDrNCDo M /Lo "¢ L DSed
ASD>NCPRE SbDrNeCPHo ™M JAYLo ¢ DSODNMYDRT C<bda.o AL*a Ac*LcDSLC:

AT Lo SBPANSEZADLC JAPIBIL D 4 ICda CALWAYSLC D>oSa*NC (19.3%) >d<d <vJsT
ASbOPAPK>NCRE SHD>ANSOC>T N JAPYLo ST <Ja  eC>LC shoNP>o*MC = 8,060 C*,
ba*a Lo SHD>ANSOIADYC AbISeILD5b: 4 (GJa CALYAYLC DoSo™C (23.1%) D>d<d qvJsT
ASHPAPND>NC>NC SH>ALOCH o QAL T <JaA<eC>C ShoNPD>oMC = 9,636 C.
PUeLLAGSOD>ESe 4: 4 5GJo CALYUAYMLC DoSa>NC (35.3%) D>d<l <JST ASb_yeAbND>NCH>C
SH>ANECHT N JASYLo ST U AeC>C shoNP>o N = 14,752 C°,

PUeLLAGSOD>ESe 5 QLU 4 15Gda CALWUAYSLC DoSaNC (22.3%) D>d<d <JsT
ASHPAPND>NCNC Sh>ALNOCH o QAL T <Ja A<eC>C ShoNPD>aMC = 9,302 C.
PO LAGSOD>ESe 5 DodT: 4 15GJa CALYAYT o DoSa™MC (7.2%) DedST ANPKD>NC>C
SH>ANECHT N AL ST <Ja  5eC>C s oNP>o*MC = 1,132 C°,

PP LA 5 (QLJST <Ly DSedST bNC>/LoNG): 10,434 C

PUeLLAGSOD>ESe 6: 4 <5GJo CALYUAYT o oS¢ (82.3%) DedST AAPK>NCI>RC
SHD>ANSCDa P A o d%la ALSPCPYC Sh oNPDa®C = 129971 CS
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e 3L 4 <GJo CALYUAYT*M o Do (10.4%) DT AAS>NCHC Sb>AN®C>a e
dA\’LoLC <daAdseC>NC S oNP>o™Mt = 1,641 C*; baClm ClLo At >oSo™ne
ASb5eC>R>a °NC>YC Dol PYe<LACSADN 7 = 1,367 C*.

e 3NO: 4 <5QJo CALYAYT 0 DoSaC (0.1%) DSedT APSD>NCH>LC Sh>AReC>g e
AL T U ALeCPRC SboNM>o™M = 16 C*

ASb_5eC><g¢ IDNHNAPNNG T seprse/gse

Na lD>< DeYSDN*L, Db PNNYDNCHP>®I® Y odn 20, 2026- DPP>C®IT PYJe<cno
>sbD> NNt bNLAGC*C bNLo*L*o, Ac/ILDON® 5% D> oSo™M ASboeCP>Y*a e NCP>RC Do
I>CNAP>Y 0 Bdaa <UJST ANCKDNCDHRE Sb>ANSCHo P IAYLosT D>SbsbNPJNPyD>c D>SLE,

e CAL™ULo¢ Y0odn 20-T bNLoPcP®I o’ DPYon D¢ AZDN N P>LC Acn* e
QA A®HNE Ploc/Lo Mot ARTCPNPNNC DoYSA YDILC 5% ASb > C>o*NC
4ePPLPCH RN D oL 0a 2 AL oa b\l (NU <L NK) Aed*LorNdJ.
0a 2%CPNC Da?c PSLC /SN ID%C> 5D 0¢ MAGCHY*a So* ot Pda o
AL Lo SEPAN®IADYC JAYLo T ARC®NC>SI Ot 0a 2/ 0aé\P ba*a*Lo <L
PPseC ¢ APGN*LC A*L*a Lo (DSW), <PPeCD><*a S Ho > NADHCHYo bNLroC
AfLcP>PNNyDRoC

BN INBTE Pdo oo ¢ Ab_0CPYa UNCOYo< <G> <P Vo Acnobyo<

o DPD®C®IT bINHNNDASQ I JIAALCHLC A*LE oCC Sb>raA<KPNC Sh>NLINPKCS
AccDNCBILYPLLALC D oSa™ M 0¢ ASbseC>Y*q eNCH>C 1-1¢ >do*L D>.oSaMC
ASboPCP>YeQ e NCH>C 5 K56pLsoNNLN_6? sh Lo <isL?

o ALSTDCcnabdt baClm sbb>ra <N P> D>SLC CAPD< SbI>NLINPRC
ASbYD>NYD>I/LE eGP C> 5N Bdag ADCNaTC Arnb/ SNc<in /L Sb>NNS NG
SH>AYDIYT ANDIATDYTC ARNPE S CLSTe I NaSTC AYAb? <RNc<dn/LC
Sh>ALSe N JDSeCDobe gL PLLC SPISRPy > DA g g (DPcD>NoJ, 2028).
CALAPH SN 5, Sb>ANSEISNC SH>ALLNPR AN AShYD>NY D> >SLC
QYLNP<GPNCD RN D oSa*NC ao NP o <AL APLcDPNRYDYo <bJsT
ASb AR B>NCRC SHD>ANSOC>T N JAKLa ST <ty D>dST AAPKD>NCD>C
SH>ANSECHT N QAL ST U eC>C shoNP>o o

o ALAMDCSYAC gP<eCPa 0a WAL JARCDSLC A*LE Acbbo™MC <Ja  SgsT¢
APLcD>PNSbSaS ¢ LebC>Sdy > BeIGOCHe DL LC PUo*LJC dodc DN 5 DPD>SeCIST
PSS DSbB"RP®NC bNLAGE N bNLo™L, Ac*aP>oSrL.C <IDNSbe >PoSL
PPl ge <IPOINT S A PNYPrA<dsL Coa al>Yno CLeabNeod CLbd<d
ADPPGRY gAY DR Pdao Pl SR CHNSAYLC TPY<GHYLC PA<lo <IbA<i o
PIATHSYSLC LPLadPNo.

o ALSTDCcnrbdS baCl Acns<Neha < BN PHc DSLC Acn<NPho ¢ <ID>c Nébd
CdYLc DSLE DPYaPNcL*Lot a.cSPCPY*a So*C Sdbha So*LC Sb>ra  <GeC>o L
<DN*L.

o baCl bI*ASHbNNC PYsKP>SINNTE APPRARNC  Ha AS/c DSLC CLa BPISeYose Ac bba g ¢
dD5055°CP>a <o PC SboNPD>oNC IPPAZLYLLE DPCD>Sdy Mo, Db sNe CAd
2025-2026 dDSg5oLASTD>< PoSo*NC ana A% SN N (ER)) AL NP>LYSLC 17.8% CAbdI<
D> 0S¢ ASbobC>YeQ PNCH>YE A SNt ASh 2C>YA%a DLYSa<C, <Ly alLsdNeNgseIJc
A< HC NPBLY*NC D505 5eCP>a A <sa*NC SboNP>o*M*o CLDLo <SGJr.

o AB*0¢ gnYPhe RS bIPRSHNNE ASba DYSeC IPYYD>NNa <dbbeaS o CAPI<
AYDGC D> QJa AAC>SI O AALD>PNSHSoS I LC>SYyDIe <DcSdhase AL®a NPa®
15% <D0 S5°CPa <o C SboNP>o*NC Ac IDSLE 0.2% <Mool pLRP ADPPboPN*LS,
PPl <P A0 AYALYRNNY DY ®DaC s/ DI D> oSoSbes HNe ~$3 Moo
FPTN>NCD/LYT D oSo ™M ASbovC>¥*a SeNCH>YaC.

o dASdN CALc <Ya <dSosT¢ APLcPPNsbSas ¢ LeeC>sdybe< a >N >d oL 12.5%
ST S AP ALSa™ N aC Sh oNCDa*C ASHBYDNZDa<5e<LC DShD"<IPN ¢ TahCT ¢
AY>*LP%a S Ha? 26




D APCP/L* D% - Unclassified - Non-Classifié

o ALSTDCcnrbdt baCl sbbra d®Nt PR DSLC AcN®/aSeone AosbNNe
LPLaAIPNC AYALRNNY DY D¢ QL5 gP<iSe/ase <> (NS
APLcDPNPYASbSLY, PP<lo IDcSd R oNe Sh>ra AC>Sd b Acbbo™L
QY osTC AALDPNSHSaS e LebC>SdyD>s bA%Pegsel > s
ADSg55PCa Ao PC SboNPP>aNC >da L < oJNCHCAcLa>LC
AYDNCPoLC ASTQSo NS 15% <0505 HLASa > Dosa*PC aa AY*<N*< (ERI)
AL*a NP> HMLE 2x ISt 0WUNCPCAcLo*LC DoSo™Ne, CH2*Lbb g e, PLcL
SH>ANECHPASAYLC IPAbC 5 <P g D> CAN Lo P> DI DINIPc >IN o,
NePNNE DT IPAT®R a HAPTLoC Sbo ASHOLAPND>YC Sb oAUy SL*LC
ACS@ PN SLLC APl >va e/ sNe,

ba Cl bI7SbNNC P DSIAYTC APPNANS AL*a ASSINe DSLC Ca <% <seC>Sde e

APLCDPNSHSTSIC L CDSdyDRse gp<qeC>I/LIs, PyUe< LAYt CAPIE <S> 0Sa ¢

ASb5CP>YeQ o NCHYoC <Dy ANDYAoDA*aD*LC. ada A%/ HNe dbna Do g

>do L DoSaM® 0 AShsbC>Y%a eNCH>YE, AbYSeAAT*MNJ LCC>Yn<sbsLC

ACAISYSHST P 0¢ ASh5PNE 5N CLOPSC>NSHNC Y A]wC>LC ShoNP>a e,

o DPD®CS®IT bIASbNNbAQ®DC L5 0a.2¢ ASbocnoST bINSbNNS Ab¥se A ><SLC
CAreL ARG D>IC

D>Sb>NSheIa® AShSPC>EE IINSHNAPNCD>TNC GPNPL®C>o 0 C, ba ClM b NSbN(¢

PO D>SINNTC APPRARNC DShe DSLC A/DBNYD>SINHNe D> oSa* g ASh_seC>Yq D¢

OPcP>NY, PULLLAGSADYS Ia b CDo*C SboNPDaM o + <IDNSHNLeNC>o*NC

GsepPOC>TNC), AL DML o5Ne A% L ¢ Yo sQeC> HNP

APLOPNPYDIA*a N 5o BR™LE MSC DPYa s?/NNN<do Lo

0 ASHoPCPYTC IDNSHNG®NNG® PIPY>La SLE AbIPNPY>a  <dSoDa A®C>cnbDo¢
LALTPNALDTD GPeAANNLC b Sa Lot ASC>c DSLE,

0 0a2¢ ASbocnoT b NSHNN sb>AYLe DSLC CLa. Acnl<Sas <PDAT<ISLLC
A>CNTTE Arnbd SN <In/LIC Sb>ah e <IN LaC DR H52GC JOPoAAIN Lo ?

o ALSTDCcnabde baClm Sb>ra <dseNe Dshe >SLC Codd > NoT¢ Ay b <Ne<n/L<C
SH>ANSe NN b/ ML L 100% < <I5eC>Sde oM APLDPNShSaS I LeC>Sdy e
D> 0Sg ¢ ASC>C.

LASC Do QAN AcnvNeNS NIMSIC. DPYSe B>SLE DPYa e/ NCDSIRC Ha A*LE ASb_bCP><¢

<IONsHNALNCH*<NPC GPPLeC>*<IN*NC Pda LI UL LC QLT AASN>NC>Lo

SH>ANECHT g dASLa Lo <t Dda *LDANOse sedsT ANND>NCHC Sh>pLeC>g e

Ao/ Losre?

o  ALSTDCcnabdt baCl Acn<Neha <> NAd P> >SLC CAbI <P A ST RAC
AONHN<GPNNTERNA ALALCHYLC Ddaa DT ANNDNCRC Sh>pLseC> g ¢
AOS/LoT, PY<da AFLPY>EC DG DOJGBNIC Ddal DedST ANPKD>NCI>NC
SH>ANSEC>T N IASYLo ST D*LAPNC>oNe,

o Clearwater FNC DSbc D>SLC CAPI<l DSedsT AAPKD>NCHLC Sh>ANSCHaPC <Io\e/LoST
<AONSHY H<Sa*L CALAPLY®ILSLE YD aoh PUb<LAGSADYS®e 7 LIAPCD>obg e/ SLE,

ALSTDCnnbdt ba Cl Sbra ANt Db >SLC APLoNSbSasT g CAbd< ASbobC>YaC

IONHNAPNNGE GPPPL®CH>T N > o/ goh>Y%q SLC CRGCAAQ I AShHAS

BAPNC>T o AL CL*a GPP<seC>aL DabbidLdc<dnyDyn<dcD>Lo<se ALed L o

>S5 Ha Do ¢ ASbsC>YeQ P NCH>YoC Sh>ALNPLI®CINN Do ME,

ba Cl bI"NSbNAC P D>SIAYTC APPRANS DPPY DN Adbbe o ra CAPD 0™l Sad\*.of

/SN bed*LC AL >SN HNE <IDa PP LAGSADESe DRg UJST AAPKD>NC>C

SH>ANECHT N AASYLo L AAYMLC 5% <P P<iPN*LoC D>oSo*NC ASb_yeC>ea SeNCH>C

>R >N STC Arnb?*<Nce<In /LI ShD>ANS YNNG 1 <eC>Sde 5N AlLc>PNSbSas e

L CD>SdyD>Yot Na D oo, AL CAbId AD*aNe M SC>eea So Mot AYLYC A<lo Do

QU AASNDNCDRC Sh>AReCHT N JASILaC P LAGSADY® AAYYLC 5% <* e P<PNT,

Ced<dy IDN<bSHINE N CH2L PPC < APSNALC A*L*a *L.oC,

o 00 2¢€ ASh r»en oS b72SHANC Ab<SeAAc DS C ASB/DNYDa*Lat 5%

<GPPI C>a Lot Pdaa >.oSa*Ne7ASH eC>Ya e NCHYTS, PP<la AchnyD>< NP
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NNGEZLY HBCY A LShSTNC Sboe ALAbCD*<N*NC D> oSa* M ASh_5PC>Y*a SeNCH><C
APLcPPNPY> D>SLALC.

o ALSTDCcnbdS baCl Acns<Neho € B NAe AL%a ADSINe DSLE Codd D>oSaN¢
ASboPCP>ReQ e NCD>C BSH>NPYDNPaSLC ASb/DNYD> sa <Ja  <seC>Sde HNe
APLD>PNSHSTS I LeCDSdYD>Y o ha?>et Ly ASboeC>EC IDNSHN<dceNC>a ¢
JsoPP<eC > 5N,

AP e oCJn<PNC
D>l jseDede CSn PN P>PNPdE Sh>ALLG gt (EVM) <ILL> PUoS *L<C Dabbsedl de<dn Y >o ¢
ALSTDCnnbdt ba Cl AYPNNC>SLC <ULLNP<ICPNe DGy jseDbde CSabbh>PNede sb>pLP<se/ g s
ALy PYSrLNoC DobbcDoSot APSNN NGO~
o DY Iedc CSALPNDPNPS SO>ALPG®/ g ALAQ ST DS, CL®a. 5> AFL®ANba s 5o,
A®CPY%a Saa ASDoLAL®I PN Hd Addo 0a2¢ AL 0adD>< oa cShAD>c®I< ALY o
AD5Hd DY i®Iedt CSAPheD>PNPE Sh>ALP<SY g IPPPC>Yea GYSLE bNLAbdC
APLcDPN® 0t IINCPY%a Sd°Hd /Do N%a.
o INONHTDL, DGy ®Dedt CSAbbhe>PNedS Sb>pLP<Slagse Ly PUyS %L Dodbe<ln/L<C
<DPLLC DPYAN<GSos e AdPOT.
o WS LR AcnreN ASbSa<SLE ASdybdnsbbNCDo<iSLS <ty AALSeANPY SB>Ne PAIENNC:
0 D BCSAM L >PhdY| I A 5SS 5NE (AL DSILAT®OZDDCHZLoNe Nad\SdNe
PYYP<LSINPY>EIC) AN o584 0¢ ANYPNSHE< DI ASdYdn<SbPNC>o<SLC.
o DSbhvJLLC SHD>ANSOCHT N AALDPNPY DY A<Shia<q5eIC “sd<jseNC>PLNC DSILAG LN
ADS%a NP gDAPNAS SboADT* N ASdyrednsbbNC>o<ISMLC.
o CD2Lebegse SPrsPy>eban <ISbSa<SLC AALcD>PNNYD>SI o SboNrD>aL
ALAYSCDaL (DR HEGC IDv<In > ™L) DSILAT™L AFL®ANPY>EEQ SeIs,
o ACSHST<SLE 1 <SGJIC sh>ra PN AcndnyDRec<do™lL Ddd Py L Acn<N <L >
DISEC ANCHo<ST<e 60 >0 DSb>NY>ASHIHNe PDa*Lo CL Ach<ND<
<D So<ieD<,
o 0<% AcnP<PNONYC Ple/LLC (NRL) Ab¥SAACD>SLE CLed<d Ac M SboAc*La*"C
JULS 2 RC AN AALSS ANPY DL C
o DPYase?NCPB<oNe Codd PUP<nAGOAS, CLbd<y NSGPS/La Ne PAPLSINC
o DALYNCD>AC ASGoYLa N PAASINS Ll DSILAT . A*PNJeNC>< NP,
SH>ANSC YA <D PLLC,
o DSbtoog o AlLndooStoade AYDPNNYNShias anslc <L ac>ore
DRAAYDNC SN SOBCLE Lebod KGN LLE Acne®a DN LetC>sdy oo,
o DPD®CHIT bINbNMDASQ ®IC PShe DSLC AL HSNPYT o P M>a*LC AP NC>a*LC
DceNC>RIa™lL Lo DAy D> <G <qsedt JA®INS <t 5 AL oSNNS
o A>cNND*PC AFLPNSOYDPNPY D> NC Shose Coa DR So<sL LS <L 5 Ac bba*M*g¢
PP g AP GSbSa<dcsoN ACShSo<i< Ac cP>NPbeaI ¢ Acna A<Sas 1 <t >
ASBSTSIC Pl L RNG?
o dAKo Acnl<SEC DPYa N NLLC - CH22Lbbegse DShbNPJINCShSa<ise< SPISPAre
S d\SdNC <SablLy N ege?
o ABYAAMLC Dl eIedt CSAPND>PNPIC SHD>ALNGRY YN Lo, AL Do+ D<e<C
ASdYPdn<5beNC> o<+ I<5e< C.
o DJPPANKH O ShrLbdE @ Ha ASINSae <IDeNNADL® D> 5%, ShrLbdo<ISL*LE.
Coa DSbe/Lal “Sb>paldPnN” NPBLR Do Dy eIedt CSnbbheD>PNede
SHD>ALPCSe/ g 2L QP Db/Ge DSLE CAPIL PDcSo<e/>NC LbCPSdy D> L
CCNA<ct DabsebeCPSdy > sNe >do*L DP>SPCHIT PyYb<c gl D>ShD>YANIsNC
bNLAGE_ N0t AcPyD>C PSP A\SbSdoNe,
o AYRDCH DShe PSLE CA%a Sbb>ra PN JGLALE PYWs (v Lol PAIN*LC, ada A®C>Sde 5J
dHPqubDA“o_rqubqo"‘“bo* SHB>ALA DD b5 Lo <1.Jbb°0‘°“["°0‘ o, <AL CA%a
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o CP2Lbbegse, APYRPCSe A<l PSLE AL*a ASPLE Ho

o Acn<SbeH<ICPLE o D NN TSI AADINGC AL NN Ia¢ > <N .ot
AYDPLYA<GbPNC>YT AYDNNLREIGE ANYPNTE,

o ab¢’D>"nog LebCPsdyDdIYat NNGYLYaC Ddo*L DPP>OC®IST Pyb<cno s
D>SH>YAPNC bNLAGE_ 0 AcPyDRoC SPISPYDSI N, <5 @ va ASHNC JAKL o
AnAAYDYA <Gt AcnsbNSbsasi*Lo Mt ANYPNGC AYDBNNLLD of, AYDNN Do
60 D<o DNeNE SN BPPOCHIT PUb< o sT DSb>/AP<eNC bNLAGE N > r<N¢
SHOACHLo N G9PLABCYL DGR,

Acn<®a PN | c*CHdz™ e

ALSTD>Cnrbde ba Cl AYDNNCD> DYLLNNLICNN NNy o ¢ <DNShioe<o I/PATP>Yo
2026-" SboAc*Lo™* Mo AX*aPN*1C.

Ac P oNP AL D>NSHEND>YE AL®a 5dHNC DB o%Ig¢ AMdan<®asaC SboADT* ot PPC 5<
APSLNLC AL Lo Dabbe<dnyD>Sd oMt N\asRCPa*NC Sb.oADT P ASh oL ASeC>C
DSbAPY>a*LC NNSPCHALo Dabbs/LN<seD o,

A/ oo DobbednyPyn<shioNt AYDLC Ddag PUNKLAGSADL® 5 NPS_5NC

PP LA 5 QU DR HFC PYb<LAGSADY® 5 Dseds[ DShANy>o*LC NNSPCHA*Lo
D>gbbho/L NI,

Ac_oJ DobbcP>AbSTTC b CPYot PP LAGSADY® 5 CAbI AbSe/<t NNSe/Lg*Lo
Adeo Mg PUPKLAGSADESe 5 Lo Lo PUb<LAGSADYS® 5 Dsed<la DSbAry>o*LC
NNGPC>AYLo Dobbse/LN<SeD o,

Ac_oJ oCre AP<EASN* Lo ¢ NNSIL Sa 4PN LN <G>0 atlNPNoC <L
ShoAc*Lo ™Mo CLbdo L A>conb*MeoC <ty D *<N*NC D>l D¢ CSn b D>PNede
SH>ALP<Se/LNGS, Sh>NL M CAPIGE H<GUTPRAC AYDALY A <SHPNC>C >da aobySLC

D>y _eIedc CSAbPhD>PNPdC ShD>ALN<GY <No LbCDSdy>EaebySLC.

Ac D> 50 oCre APSOPNTC AbA<dSbso*L.o¢ CLbda*L <D5Ha Dy sededt CSnbb\c>PNede
SH>ALP<Se N ADPRNS 5o,

P LACSADY® 7

ALTP>Conebd ballh AZDNNCP>LC LYLNNP<GPNo ¢ LDA®C>boIA*a N <I5bo*L_o¢
pPrJeLACTANDR® 7.

D>Sb>PSbeDC Dol 9.4% ST SRRCDC >d o*LSHNC > ALPDC PPeC L, ALAN G
P A LCP Nad*LC o (PEIASC), MaC AFLPNSe/D>PNSbe P>SLC
<AD®CP>Yra IA%Q N <LbST Mo Yo sReC> HNe ALTed Lo Lot 10 <IDN*Lof, <L
DeYSDNPYDALE da > AP sPPeCL ALANT PUb<cnd*LC ~a.d\sdC (PEIASC)
DNDLRNBRSHENNSI S CLbd o™ L LYo,

>A% ALDC PPRCHL ALAN T PYUP<nA*LC NadSdC oP<c>SLE Dod<Laa De/S>NIE,
Qb€ Acbba Mg DNDLWNENGC DS LYo Acn<PhIC Pa DYsbNCPI/LYoC NaSRAT* NI
AGJc PIo, Ceda L= ALTDConabd*o ba Clm DN®CHNDLc DS 5o Mt DP>eCeDsT
PUb< o ST DSHDAP®NC bNLAGE %0 AcPYD>*<N* e of,

Fo"CDeo CB2Leba® AALYN®/DPNNLLNG® 50N S oA SPNNSLALYLST N N\oSRAT Yo
D> 0Sa M ASb_2C>Y*a e NCHC Pdo*L PWUL<LAGSAD>I® 7— ¢ JsepeC>a<ISLC
AC>NeSbNNPY>oNe Ddo*L PUL<LAGSADE™ 08 4-6—0°, DNeCH>NCH>oNe Bdo*L > Nos¢
Ayt <IN/ ShD>ANS g ¢ DPIGCHILLC QYUa A<KSaT¢ AL D>PNSbSas ¢ LebC>Sdy>Rre.
CALAPb SN 5, Sb.oADIA*Q ST AFLD>PNSHEITHLE LIA®CHPh o5 o¢

P LAGSADNS® 7, Ll DG LRTC DoSa M ASbobC>Yea e NCHY.0¢, DNeC>NC>o<SLC
ACP>NPdSHC>HNP No5ReC>Y 0¢ ALL>PNYPY DY of,

>SA% AP PPPCHL ALAN o PYUP<nO*LC Sad\SdC DPYase/N N D>SLE al o Lo ¢
>dd > AP PPeCEL ALANC o PU<cnAMLCE Nad*L <L >A® ALDC
sppseC2LC LRL* CPLo AcndnyD<r.

o  AL%aP>NEHNC g 5sQeCH Nt AbISeADN5NC Sh>pa AI®NC Sh>ra  ]eCr Lo,
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o >N AP PPeCEL ALAN® o PYUP<cnALC Nad\SdC <%®pe/<eqsLe
<ADNHNGLIre De/SBNIE, PY<Ia BPPARPANLLC D<LINS=a So™ e BPD>SeC®eDs ¢
PJe<> 0¢ Pdaa PUPKLAGADNGC 7 IYPeC>Ya n b D¢ Ddo*L DP>®C®I
PUe<cno T Db <N bNLAGC 1 (NSAC) AcMyD>Ro¢ AbR®C>o ..

CAL*a PoPYIA*a c®*NCP7N1bSHOLLC ba CP>< LRLed* o,
DPPYD>NC>ardbb oS oo Pda Lt > ALDC PPeC Lo Mo C AD< <> MoC
H&N®, CAPI<S @™o bNsbNsbc >®oNe [aC CHNeTe

o >N AP PPeCrL ALAN*o PYP<nA*LCE Nal\*L <o >Ny ALPLC
PPeCLC LRL*MC Aba AL AL*a DL NoSRAT®CHSLE Ddao PYL<LASAD>®
7, >0 AL PPeCHLC bryndBSLC ASBCA®Q S HNE AMoC 9.4% NoSRvCP>No<,

o Db PSLC dAdAPb7 oGP oNe DN®BCHNNLZPNE >N ALPC PPeCrL ALAN*o
Pxe<nA*LC Na &\'dC NNB* M o ¢ bNLAGC of

ATed Lol 10 Dd.o™L DPDCH®ITT PYJe<*aC Sb>pa A<L5a5 ¢ D*LAP (NSRF) PJe<LAG O\D><S 4-[
o [0"C APLCPPNSBec PSLE NoSRASLGSTC 1,500 C* 2026-2027-1¢ Bdo™L PJe<LAGo\><se
4-T D oST™C ASHoPCP>Y*a PNCP>YoS, CAPI<L, L*al® APdsso, 1,500 C
Do P>SbC>adctone ALed LD 5N ANt \osRCHY 0 APLAD>No¢ Do
P LASADN® 4T Lt oM ASbsbNP gl IDNsbsae<do e,
OYC>NNCACLT™ G > N>/ ast (C&P)

e OYJCPNNCAcLo Lo Iw‘>LI"’.JO‘qb (C&P) AYDNNPSLE < JLLNN<IPNoC LeCP>NN oS¢
AcnoP~o¢ <D P*Io Qdo.

ALc¢ > Hn < POl egse
o A*NSGInnbdC ba Cl AYDNNCDSLC DNBLNNORGC BSH>NHeDoC CCsa ®CAcLo TS ALAT.

Ac D¢

D Le® - ASbo0¢ anPha it bIZNsSbNNS Asba DY (FFAW)

Jdoeqde DPGALY® - 3K North, ASbo%.0¢ anlYPNennt bI7NSbNNe Aseba DY N¢ (FFAW)

bdn® 2AC Co Y2AS, <L Nt PR — Clearwater Seafoods

>P8 K<L® — ba Cl bI"ASHNNE PYUKa APTBRARS

P> 2°gA° - Ocean Choice International (ALSTD>CSYAC AYDLo <t oa SN

@< J<¢ - MV Osprey

SCA® Lba G, 2n°C [balS, <L [P SdA*c® - Newfound Resources Ltd. (0<®¢
Acn<PNPNnpbde Pl /L)

Do PGAC - LP=&b NIrsdC

A SCAS D'SAC - DPDOCSDIT b NSbNMbAQ D¢

>sbAa Néo - Oceans North (ALA™L <tJST)

b LN s A DS - sppseC_se NIMSdC/PPC 50 ASboLA®Dnrbde NMSdC

NN RS - 0a 2N ASboc oI bIrasbNNe

dn°C> TY<JI<dn. - St. Anthony Basin Resources Inc. ("\A%C Do B<NSACTe NISdC)

G LeLe _ Torngat Fish Producers Co-operative Society Ltd. (DS*LAS ASbocnnbde d<i<tde NrLe)

AL-DP JA - 0 W<2C UL

<& D5 QLo AC I = sPPseCHY Asbocnsbde NPYsdC

Je—<¢ dN - Ministére de UAgriculture, des Pécheries et le UAlimentation du Québec (<IP>c_CNAC
APPIATC ASbOULALSTSTC oPa< dAET)

LG >Geb — AShOYAC ASboLAISNC

CAAN LPADC® = LRL*L > ALPC sppeCrLC

DAY dAE = >A ALDC SPPPCHLC ALANS G SPUb<c ™ Nad*L

bAAS DI - 6R YdN ASboOLACS®IC AN AL <L APPYYACAoT LRL™L

& LSC™ - 0a. 2T DLYcAARC bNLA*Ne (NWMB)

pC d>N - DPBC®IT ASbOLALS®I NI b NsShN e

AT CANY = I oa AT APPJcno T Lo &0 oL ™I b INLo
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CC DAC = ALSTDConnbdt baCl Acn<Nehgt <> Néd (RM) ba Cl <I*Leshedéb <é\bIse/| g
(NCR), Ab/<p>Csb

A ALYS - ALSTDConnbd baCl Acn<NPhot <IN ba ClM <I*LIShedde dbIse/gse

ccd® 260 - ALSTDConnbdt baCl Acn<NPhat >N ba Cl <I*LIShedde b/ gse

IR IP>NG - ALSTDCnnbdt ba Cl Acn<NPhaC D> NAe ba Cl <I*L¥Shbdie b/ gse

S>HAL® <" D5 - ALSTDConnbde baCl Acn<Nehot <> N ba Clm *LIShedé\b <1h\eDse| gsb

o dN¥ D<GA - ALSTDCnabdt baCl sbD>ra <SNC ba Cl <I*LIshedie q4\bDse/Lgse

odNi¥ DPc® - ALSTDCnbdt baClm sb>ra <sNC ba Cl <1*LIshedie q4\bDse/Lgse

odNdY cdSn - ALSTDCnnbdt baCl Sb>ra  AdSNt 6<* ¢* dAbYLo*Lo

dnSC RAJS - ALSTDConnbdt ba Clm Sbra A SNt 6<® ¢ ddblLo*Lo

DA<t dA - ALSTDConabdt ba Cl sbbra A<SNE 6<* ¢* obv/Lo*Lo

LSN® Hon - ALSTDConnbd ba Cl Acn<Nehat B Née 6<* & ddbLa*Lo

S>eJC pGedyy — ALSTDConnbdt ba Cl Sbra A A<KSNS, DPD>OC®I< qhe/Lo*Lo

LLeC LSN®S — ALSTDConnbdt ba Cl Sb>ra A <SNE DPB®CI< Jhe/La*Lo

LC LN = ALSTD>ConnbdS ba Cl ASboLAATH I Nase DPDSeCDI< he/La Lo

§eDG Jn = ALSTDConnbdt baCl ASboLAo D N BPB>PC®I< 4/ Lo Lo

Coodc DSA - ALSTDConntdt baCl Acn<NPSat > Nd A*SGaeIaLC dd/La>Lo

4P H>S - ALSTDConnbd ba Cl o0%WCD>CACLNNGST <Ly S aST 60K ¢ ddblLo*Lo

<E LD - AMSGInnbde ba C
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D>PPSHCEIT PyJe<na T DOD7ANL®NC bNLAGE M - oa Sb®be/LC bNLo™M - L7» 26, 2026

bNL*<NPy>Yndsbcn g Nt DPB>PCPIT Pye<cno T DSbD>7R®NC bALASEMC (NSAC) bNLc>SLC L~ 25,
2026-T". Acné\® ACBNLH I bNLDNTD>*N"5MC 0a fb™berLio bNLBC><o L» 26, 2026-T,
Ac 7DD oMt 5 PLL®IARS Bda *L™I¢

0a.2¢ ASboOcenosT b AsbNNe (NFA)

DL ASbo e d<d< e

spPseC 50 d<I>n N (QC)/PPC < Asborcnred*NC NrsdC (QFC)
D>PPOC®IT I N bNMbA*a ®DC¢ (NC)

ba.Clm bISbNNC PYb<D>SIMNo S APPNAN (CAPP)
0a.Jb2¢ oac*o bNLAC (NCC)

DADA® ASbocnne

D5%LE bINSbNNC ASbocndedt bNLA*NC
0a.Y<12¢ LeL*, (NG)

PPOC 5> ASborcnn¢ (BFC)

LPRA\® g<I>AN®

0<% AcnP<PNNC P/ LLC (NRL)

PLUSDANC SbDpa Ao <L D NALoC P borealis A-L> P. montagui >da.a ba.*a *La Sb>pise/AD><C
d4ePLo*Lo Lo AL Lo SbDAhelADRC dAYLaLo CRa NNSbeYLIT ASb/DN7A*an LM AFLMD>RC
DSb>NNPY>o*MC CAbo 0a Sb®bb/L<¢ bNLo L0 AFLMYD>RC ICCIgRAC DPDCPIT Pye<cno T
DSb>ANL®NC bNLAGE *MC bNLo*L*a L» 25, 2026-T AYS>NCH>2C A/ Mo NNGe/LYT.

SHB>AQAAINS - ASBOLACSARDNCH QULNNP<IPN*NC
ALSTD>Cond®dS baCl sb>ra N DPYa se/NNN<bboc >SLC A borealisB <> P. montagui AONSSN>NCH>NC
QYLLNPPNNE KSOPCLC CAba PPPCeIST Pyb<cra s DSbD*Ar<se N bNLNGE*PC bNLonY*L o
e 0a2¢ ASbocnoT bI7abNNe JARLCPSLC CAbI D> oSa*MC SboAcR <ot P montagui >da.g<I¢
AL Lo SHD>ARNSYADRC AAYLa*Lo <L ba*a*Lo SbD>ANSYADC hYLo*Lo
SH>AMNECHLTQ SLAUC <AL Dotbe<dnyD>oNe PAP< 50N D PULKLAGSADN® 4-7 A montagui-o—¢
(DPPNod, 4P AAYN D**LASHS 5o Sb>ANC*<N*LC AcndnyDr<rLoo)?
o ALSTDCnAPdt baCl SbpraAsNe Bsbe PSLC <I<SasLtd® DPPYase/Nea P<*"C Sb.oAcRec<o™NC
P montagui A*L*a*La SB>MN®IADLC JAPLa Lo <L ba*a *Lo SbD>ANSYADYC dob/Lo Lo
ASRNPEOd Asb?DNYPYA*Q DYLC Ad<o PUNKLAG Do 4, Coa 5 DAY Ho Ad*acl Lo
AAPLo LI APLcPPNSHS A< Do PP DSHCSa M0 C ASHoYAPN>NCC D> oSa*"C
Sh.oACR<ia <,
o  <DNsbige<l® Acn<dnarldiod Cra A< 5 SboASPNNYD>c DI CLedoL DPDSeC®IST
P - Acn<dnod AcPy>NEod BLIGE 0f ASb LA >NCHY O,

2026-2027 bN“>J ANCP>Y*a ®Da® AYP>Y*a %I (TAC)

ALTDCcnrbdt baClh Acn?SNPho € B NA® KNPPNc D>SLE D oo™t ASbobCPY*a °NCP>RNo ¢ dDcedy>Ro
Q. CSECP NN g P porealis Dda.o ba*a*Lao SbDPhPYADRC dAYLo*Lo <ALl A*LSa *La SbD>phTe/ADNC
10 ’Lo*Lo, <L P montagui-o© Ddao P LASADY 47, ba *a *La SHD>ANSIADYC <A/ o*Lo <L
AL Lo SbP>rNSeYADRC dé\b/Lo*Lo.

PP PULKAS (P montagui)

D> o0Sag Mt ASbobCPY a e NCPHRC IDcSd7D <N Bdd SdANP<IC PUP<AS ANNDNCPHRC L PSLC
AIPNCPTNeoC 2 AcnP<SosT¢ QUa A <eCP>Sde oM AL PPNSHSoSIC LeCDSdy>ese (HDR) <1*MeC>< o
D>da Lt DPP®eC®DT P oS DsbD>7ar<deNc bNLAGC T C.

ba*a *La bD>p®YADRC JAPD®/ D
o ABOLATARNDPNCHE b oA Lo Do <a Il o GeC>Y*a SLC.
e 10% <D0 5*CPa s *MC SboNP>o™NS, AL*a AcdLo* .ot <Ua  dSaT¢ AfLc>PNsbios e
LcbC>sdybe, GopeCe DSLC Pdao Doso™Ma ASboCH>a e NC>YC AL*a NN><5Ne 330 Co
o AchnYDNbc DLt Nt oo o ¢ ASDoOLAIHBENDNCDNC AbacL o ba*a Lo “bD>rh®/AD>RC
<A°’Lo*Lo <o A*L*a*Lo bBrNIADRC da/Lo*Lo dA/Lco Lo, Cla o N®PNN“DHo
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Qo4 Po*Lot AL CALCCA®a cSHCH* MDA N <5bSa .0t ASboOtAND>T*NC SboAcR <o 0.
DPD>OCHI PYs<Ln g DSHDNNPNC bNLANGE P IISINE_DSLC <GePPsedLeC 2 AcnP<IPISbSHo
LU, AL DBPNSbSas I LebCD>sdybRat = 1,578 C* (IDSg552C>a A <sa*MC SboNr>oe
>dao 47.8%).

0aSb%®be/LY bNLa Mo bNLSHCHRE AbYeAAC DSLC DPD®C®IT PUb<cno sl DShDvarsene
BNLAGE o ¢ DS NCDSIRTHNe GPPPLe/LIC 2 A PPN s <Ua/<SosT¢ AlLcDPNShsase
LeCDSsdyD>dvat, septsg Dag DoSo™Mt AsbobC>Yea e NC>NC AL NNMva® 1,578 C°.

P LA D> 4

AQND>NDRC b oA Lo oA >IND* Do *oGeCH>*LC.

<D®CP>c*N“Dd 2 Acndio® Ja Lo AlLcPPNbSoslc LcPCPdybrot = 5,828 C*

(D505 5*CPa. S C SboNP>o™NC Ddao 17.2%).

G®P>LN=5J 2025 D oSoMC ASbobCHa ®NCHNC = 4,033 C* (D50 5CPa A<dsa*M"C SboNr>oe
>dao 11.9%) (DcdyD><¢ Pda g DPD>CCEIT PU<cnoT DSoP>"rN<d®N bNLAGE ).

QAN PO PSRRI PPPECEDT P o Db r]%®N bNLAG* [ *o¢

<Dcsdr RNl

A*LEa Lo SEDRN®YADRC JAPD /| D>

ANRNDNDYC b oA LT SboAT HINHH DT aGeC>LC.

ACH®PNDd 2 Acn<So® <YUa o AFLcDPNSbsos e LebC>Sdy Dot = 15,743 C
(DSg 50 CPa <o *NC SboNP>o ™Mt Ddao 19.0%)

SPPeC 5 d<I>nh®/SPP®C 5 ASbocnded™*NC NMSIC LR, 0a 2¢ ASbocnasT bl ssbNNe, sppseC 5%
ASbORC L5 DPDRCEIT bI7ASbNPbA*aQ D¢ a Ha ASlc DSLC Ab¥seAATST g ¢ 1D5a55°C>a*NC
SboNPPo<o*LC 20% DR I o> oo CL*a PN Hd Lea SboAS >IN o™ <L
ASHOUALSARNDNCDRC CANLo D D®D D> oSa*C Sb.oAcRec<o* Nt Cd*\>NN*LC
ASBOLASASND>NCYC GNP ML 20% + <S55 CP>a*NC Sb.oNP>o*NC
OWJCPNCPCACLT*N® 0f Sgeha b M= 5Nk,

o APNDEEG AR ASHOLALSAND>NCHRC SboAS SLJNSH* NI A>T T
<4 AcnP<PNPNNC Plec? L KePNNCDSLE CAPI A NaPRASL, PUDSHD>TPRAC <o dg-selsb
Peb<bCD>HCST®>R<SLC, CL*a > AasSag®h s g oPAPha<SoNc.

o  AL*aPDIA*an<SbSLC <G®PeC>N=NC AdPIShTJPLo™L BoSo™MC ASb_seC><eq eNC>C,

SH>ATHCGC P oST™ e PUPKAC D o%dReJa Mg ¢ ARNN S PLICYTN>SbCSo™ Mot

o P YUPNCPOT AYPSHECATQSI= DN PYJL<ECSHEC®IC PYYb<IHPTHAS, M o PRAC PYUP<AS,
Ab>Aag®eN>LYSLE Sh>AL SN SboAcLL*LC BLICSHCS o> C=Sb*L\D>a*NC SboNP>oNe
CALALLC.

o DPD®C®IT b AHNNBA%Q D¢ PShc PSLC CAPI Sb>pa AN JULLNP<IPN e
AbYAATGEHT N 6K ACAP<PNYN YN Plec?LY AYAL NN G ASbOLAIGRRAC
A0S Pos®rbbrast/LSLC CLbd< ASoDraso Mt AShoLASAPND>LC > oSa e
b PtbaYLNONE, AL PaSAS SN B oSaehD>aGA“ Ha ASboLAL®C>YQ seI¢
>osa g NPPNYT® Al NSo¢ BLICan@CH g~

Q<A <do PYP<AC (P. borealis)

P>_oSo*¢ ASboPCPR*a e NCPHRC <D d7P>RC DPPPC®IT PYJe<* o¢ Ddao ba*a Lo bDrh/ADNC d0YLo T
Lo Ao SBPrN®IADRC AALo T Lct/LNe P> LN AcnM<sosdt N NCP>ot CAba DPD>C®I
Pl no T Db <N bNLAGC 0.

ba*a*Lo SbD>rNTIADNC APD /| S

ASHOUANDNCHRE SboAC Lot SboAT HIND DA ¢ P o< Sh>pSCH<NL Mo (L 2025).
DPPeC®I[ Pl o DbD7rM®NC bNLAGC ¢ IDcdrc P>SLC D NC>oHNe D> No ¢
A7/ SN N/LIC Sh>ARTY g DIGECHILNC WU Ao AlLcP>PNSbsas 1 LbC>Sdy>Te

o PL®RC>ILEONE Dda Lt <UJST ASBPAPN>NCHYC Sb>ANPCHo M da\e/LoT <L 4 <5SJo
CALUAYT*M® 0t ba*a Lo Sb>AN®IADLC I0/LoT = 9,636 Co.

QLN PO JPGED®D ¢ BPPRCEDT P o Db %N bNLAG**o¢
<Dcdr=NT.

A*L2a *La SbDrNTYADNC 4\°De | D

DPPeC®IT Pyl Db>7rM%®Ne bNLAGC ¢ D ®NCP>drc P>LC P> NoT¢
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A7/ SNC<N/LITC Sh>pRseYge BeDGeIc DSLC < LeC>Sd Nt AALcP>PNshsos e LaC>Sdy>se
D>do*L QUJT ASbOPARNDNCHRC Sh>AN®ECH>a N /Lo T <HLo 4 15GJ¢ CALYAYT™ Mg D oSa™e
AL Lo SbPRR®YADRC dAYLo*Lot = 8,060 C*

QLN PO JPGRI®eD g PPPRCEDIT P oS Db r]%®N¢ bNLAG* o ¢

<Dcdr RN

bLoS_I¢ Sb>MPNC

ASb ot Ho IDNShNNNGSe GoPr<sess<N*La IeYS>NC

A< 50 ASboPCPYoC IDNSHNA®NNGSe <GPl DedSAy>/LYoC Bda*Le baClm bIasbNe
PUPLDSINTC APPNAN DR DPDCHI PUb< oS DSb>*SP<NC bNLNGE 1 ¥ odsP 20T,
0a.2¢ (NU) <L 0ad\® (NK) ATed™Lee (LPRAS/ 6<% AcnP<PNENC Pl LY <L > 0a D¢
ASbOCnoST bIAHNNY) DYS DSLC ASboPC LR ®Da ¢ IDNSbNA®NNT e DoYSPNY g ¢
0.2/ 0ad® AP NCDSI“HNC Acbb®a ™M 800 C* ASb_>*CDSd= Nt CPRa baa Lo Sb>MN®ZAD>C
AL Lo (0a2¢/ 0adP ba*a*Lat <L PP®C 5> APSHELC A*L*a *La (DSW)). C*a
De/SDNPYDALP % Je/SHNNPYD>I® D>da L 0a. 2/ 0adb DbsbNPJNPYD>cc P25,

o Acnéd® AL*a AN DSLE Cedd 800 C* APC>Ya SLN® Acy>e<C 200 C* >do*L 0a 2
0a.cbA>®Ig <L 600 C* Pdo*lL 0a 2/ 0a bl - PPC < APSN*LC AL Lo
(DSW), AsbsbNPJINPyD>o<soo 50/50 Dda Lt 0a 2 <L oadb.le.

ALSTD>Cnabdt ba Cl Sb>pa AN D8PS BSLC DPYa se?/NCDSIRe 5N b Lbde o “cPNosT
JopPY gt IDeNCPLYSLLE <L AL®aPLYSLALC BoSo™ht ASCH_o5Ne NNSPCHALeA SN NC
AFLENSOIDPNPY LSS 5Ne <GSePP<seC YN IDcSNC>N<DNC.

o  ALSTPCcn®dt baCl Acn<Nehot D> NAe DS BSLC DePSA YL <sepr<selsLc
APLPYDULYSLAMLC APy oNe BoSa™ Mt ASboLAGRC>Yea %D 0¢ Do B NADYT,
DcPNCHoNE APGSCso*lo a“cPNo <.

o  0a2¢ AShocnaT bI*RHNNPE DSbc PSLC CAPI<GUSe .0a DP></ 0a d\>< DPYSPN*NC JC>HSIC
QG sh>raAdPNPYBLYSLNE, <GseprgseC>LYS 5Ne PoLde <5GJ<.

ba.Cl bI7aSbNNe Pe<D>SIAYTC APPRAN Db BSLC AbYAATGPHNE SboDA%A P a.o o ¢ <>
02D/ 0ad\D>< DISPNY A HIC>T* N a®, PY<do APLoNTSa S >LNE AdSbeNC>o*LC

Ao Lo ASboLAGPCDYQ e NCHYTC ASboLAG®CHSI= SN CHRo ba*a Lo Sb>AhSeIADC
Ao La Lo OCDYh N o AShoLAGeCHIa ST Mg CAb™LE AL Lo Sb>arhse/D><C

/Lo Lo, AYDYndsbcnboo AL*a A0 No5RCPa L DPRa ba *a *La Sb>rhT/ADC
Lo,

ALSTDCnabdt baCl sb>pa /Nt AARCPSLC AL*aPLOKSLLC o A*PeePgeC>o N sppseC b
d<I>nN/5PPC 3¢ ASborennrbd*PC NIMSdC AsboLAGP @ e CL™Ne DPSHSLSLC Cod<d B oS¢

ASH P CDYQ ®NCPHYE PJa.gOt A*La Lo SbD>ANSeIADYC AbYLa*lo <L ba*a *Lo Sb>phSYAD>C
AL Lo AL®aPcSYSLC BAgsehs® CLYPa N> 5Ne IDNhN<SaeD>GySLC, <L AL®a
DPSbcIA*a NP 5Ne D>SbeZLaM CLed ASboeC><E IDNSha > eNNLYSLC DeYS>NNPY>Yo,

o O<%E AcnP<PNENNC Pl L DShe PSLC <U¢_C DoseN<qC>L 5<%<C
ASHOLACHYEQ ®DC, Sdbha SN A% Mo C IDNSHNAC®NCHP<C ASbSPC>C CLbda.o
ASHOLALSADYT <PAG b b

ba.Cl bD*ASbNMe PJe<D>SIANTC APPRAN Db DSLC CAPIP P. borealis A-L> P. montagui >_oSa*¢
ac<r oo Nt AYRP<cc<dcDAan<bSLC Pdao ba*a*Lo Sb>phselAD>Y dAbYLo*La Lo
AL Lo SBDANS®IADLC dAbLoLo AL a >SNt CLedd Sb/earPsa* Nt/ o%la ™ > oo o
Ao ASboOLACSA>YQ *D< CALACNCPIA*an<bSLE LeDA%QSHo
ShheaPSo T/ Dol o PG, DPYa NN Ho ALLnbo Lot 4oPr<seCyndSshbcSa* Mg ¢
Cbdao LP*o ASboLAGSA>Y QD o,

ALSTDCnabdt baCl Acn<NPhat D> NAe DS D>SLNE Sb>NLYD>SIR 5N IDcSeNNgse

Do Mg CAL HGBNMHNe Ao oa.cSbA>II <IPPALYSLE Asedbde APLYDPYLo*Lo¢ 80:20
022 0a b ASHSBNPT*Nat <epeise| g PegC >do*L 73:27.
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o 0<% AcnP<PNENYC Pl LY a A AP/ DSLE TPILLCTS PP Cho* Lot Palbcsoo
73:27 AsbsbNsba s sb>LYD>c DL Pda Lt 0a 2T/ 0ah ¢ ASLo ™M epPeAACS N 5N
ASb_5bbYeCH N a¢ IDNHNAceNNTHNe DoS>N* g,

0a.2¢ ASbocnoT b RSbNNPC Db P>SLE Cod<b 0a.2¢/ 0a d>< D/SPNL AALPY>IA%Q S HSNe
LAY SYLNE Do 5% DbYSNC Db PNPYD>c DSelLa™ Mot CAba DP>CCHIT PyYb<cro s
DSH>YAN®NC bNLAGEYNC KrLo. IDNSbSae<se <PaPaLCrL DoSon LN ASbobC><ea eNCH><C
DA PPCPALa Mt AL ASHoPCPIAa.n<SbeoNP Ldao bata*Lo Sh>ANSIADNYC 0L <>
AL Lo SODRNYADLC Ae/LoT.

ba.Clm bI7bNNC PP DSINNTE APPRAN DPPQ /NS AYeQ e NNNTC ASh5eCPL*a e NC o ¢
CAB*LE Ao ¢ D NAPYD>S ASboLAIP A NCDoNe Yo OPcPNLJ, AML*a Lo
SH>ANSEIADLC IAPILTSTC ASH5eC>L*a e NCRE ASboLAI®C> 5Ne ba*a. Lo Sb>NNS YA
AAPLT*LTC) AALBNSOYDPNNYD 5o DR 5% DPYGAYDES <Ly Sbo D> NA® AsbolAdocnoo
> obe DL DEoMIS ALy AALPYDR*a® oo <Pe INNyD>sbiCio<dcio™l. 17 1¢

AR NCPLYNRC SboDA*AP*a®NC> 5P ASbOHLAKRP A 5N ASboLAGDC>YEQ P NCHYTC Ac Lo €
ASHOLAGADYS IP<Goe N ASbOJAKSAPYDL? DA< 0a.2¢/ 0a db De/S>NC bLNY DY <she<c

AL PNCP>ONe QPPN AcPyD> oo ACH0)?

o  ALSTP>Ccnbdt baCl Acn<NPhot ADcNA® asa el DL 0a </ 0ad>< DoYSPNL
<ML ALy NC Bd<d baCl b SbNNC PUb<D>SINSat APPRAN Db/SPN*NC,

o <BAPSHo AYDPNNad D0 SBoIAGP QST AP N N\aSRAGS ¢ IDNShsgse<c,
ASbsbNSbs Ha GopeAsel| g PeaC, PR HGC LIASY 5o oCMC AL*a se*<NIMe Aed LYo
CAbdo™L A e NCPH*NSCc DI,

ba.Clm bI7NSbNNC PUb<D>SINNTC APPRAN DSbe DSLC Cod<d CALWYNSbec.n.ce<C

A>RQ BYNCPTNC QL GopPe NNy D>ShiCio<ics oo PP AATSe 0a 251¢/ 0a dbIC
De/SDNPY LT G D¢ DPCPNNCACL oo, CH2HLbbease, ARN“HICHL BoSo™NCC Ddao
0027/ 0a bl GepPeCP>Yyn bSLC, AFLSANNYD>Sda Nt oP<seCDo N <aPceNC>oNe PS¢
CAbd<d NPP>NPLRC SbooDA*ar*aa.o¢ AcndnybLY ot <o AccP>NIA*QSHo LebLiN<So™ Lot
5% <L 0a. 251/ 0a d*I¢ De/SHN* of BHP>NHEIa® ARNHICH g <> Acn<Sae

<GP P>Y A <GP DL 55,

o 0a2¢ ASbocnoT b RbNNE s> P>SLC Codd 5% Je/SPHNC D*LASHNC>o o ¢
ARTQ eNNLNPY > 5NE AShyPCDPL O ASh e CPY*a.onNCPYa ChRa
ASHOLALSADYEQ D ASboLALSBC>YEa o NCHHNe AP<aLs OP>NY, PP®C 3¢ APSK*LC
ba*a*Lo ASbPCPL*a PNCH>YoC ASb o CBLYS HNe PUb<LAGSADRTC 4 <t s PUs<LAGSAD>LTC
5-I).

o O<*EE AcnP<PNENNC Pl LC SH>ACDSLE Cod<e LSPb DbYGNb JraPega g
NNSeYLa*PNJ <AL ADADPYNNGS® D> oSa Mo, CALAPH SN 5,
AFLENSO PP DIHA LS DGHULTC PARSPCSASNITC PASHENC> Y <161 <t >
JBPPLABCPL NI 0¢ CAL H< 5N AL A SbSLC CLbd< ALTed*Lee CP>R%(.C
AcndnyD>AL®C*LoC. NPBLOT PANSHNCHANY Lo CL*™LE 0a 2CA YDA LTS,
0a.2%CanyPI® AQ A SHSLE LN<seIre,

PP®CHYM ASborcnrt a baA®ALE 0a 2%CPNo I bNPJINE ACbA<SbenboNe PAINAYDYLE
DG 50 ShraAdCPa N0t AShsPCHC GSepP<seC <N o¢ DeYSPHNC, ALy AbYSeAAC So H<>¢ >
ACAP<PNPNAC Prec/LYo ¢ Aol DG*LoNe 0a 2%CPNc* .0t AbYeC> <N 0C,

o ASaSo™L SbodA*ar*ac*LC QW Lt MPEYcPNCPo*Lot dRNcno>< (ALAM ¢d
IAMLE PPD>PCHIT Na dSdNat <bAgseh 50 NPDLNE) <5 <> <N o¢ (BI<Se<C
DA*a P> ST ) Acnyn<dSbceNC>o M oC,

o  Aal<Ho SboIAG P ST, AShod*aAc oo DHLCoC ASbobCHEea eNCHY
ADYALbo o, AL a D> LS Hoc ASbod®asHo ASboPCHI*a PNCHYoC atl*oh>Yo
ASHOLALSADSIY DY LeDA*QSLE sbrLbo*Lo <ISGJT.

baClm bI7SbNNC PP D>INLTE APPRANC ShDprc DSLC Cbd<d 800 C <sepPgseC>N 5NC

AL NPD>SLC ~10% AL a Lo SbEANSZADC JASLaST DoSa M ASbobC><eq e NCH>C, CL%a >
LSPAAN >IN oo Dt >NNLC I PieP<GeC>alL ALTaNPTe 5% DSBS, >

SgRA NN 5o CAL HLHCPI*a dA*an<bca*Lo¢ <L oYWCPNNCACLoSI* Lo
AFPLONPYDRoC. CB24Lebeo s, ba*a.*Lo SbEMNBYADYC JAP/La*L ADcHSLS Palyc>PCHa Aedo
Ao 0aCnbbrLyot oo, CALALS G%PP<syas ] AALDPNNYDYC Corlo aXseCDyse eIAD

QY <AL eI
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o DWBPNNPYDELeg® sa- Cbd<d PlcNNLE <f5oPelyn GsbSLC <ePr<eC>a*NC Doso™ o >d.o*L
0a.251¢/ 0a O\ DYSUNPY>IC,
o SPPPC M ASbocnnt asaAslc PSLE Codd 5% JeYSHND< GoPIN N <5 M o

DSILACSRE PoSa Mg NoSRECH>LC Na d\SdNIC ASHNDSHCPY . 0¢ DR P LAY 4- ¢
QL 5-<UJSIC NDaYDS 5N DI oL 0.2/ 0a d\e DYS>NY ' of.

D>PD>BCHIST bIASHNNDA*Q D¢ P>Sbc P>SLE CLEICU® ASHOYAPND>NCDYC BLIGE o*Lo ¢

ATed L NZLYMLC, CL*a <D NN 6*LIA%QSLE DoSAY D> 5N APLA*Q SeC>SJe 5N CLYD>NC

Ko SRECHC sbpbsey| g NC, Sh oA Lo PN SdPNaSoeCsh* M g AcnP<IPNPN0f, I%1¢C

S5.0JA*APQ ST DNy A D>UOIE ADTSON>PNCHSI N D <N*NPC AcntN<Sd®aSo™ ¢

PSP IS b N o SdPha o Lot AB< Ara<sbeCel™ ot

ALSTD>Cnabdt ba Cl Sb>pa N Sh>pe PSLC APLoONGC CLEP* M 0¢ 5% DeYSPNIM <L

0a.2¢/ 0a b DP/SHNC BSH>IHOC @ HAPTH o GoPesINNy>Y Acna A<iPNPy>L ot <t

LATEND>ST0¢ AShoOLANSHSTS I <o PPNCDoPND>Sas I Pdaa <UJST ASb_obAdS>NC>C

SHD>ANCG N AL ST <I>CNAPY oS, AD<*J<Ire AALPSHYBNONE PN DoYGn LI

Sb.oDA*A P ST OPcPNLOJ P21 N 5Y) dbca /NCPo<Soo, CLan NePNNLYns So

PBAgeh® Ay <dSbceNCD>o NI,

AR SHD>ACPSLE Cbd<d bNLAGE PdC I SbNHPN*aC AYDLLYT ASb_5>CI>C

IDNSHN<GNCP>SIDNE GPeC>N<GPN*NC ASbYP>NYDSIC SN Pdao DoSo Mt <Ua tC><*a So* ot

AP SB>APSo<SLE DSa<DA%aPIa DB oSo AIPPb oM g DNDLYYNPNShbbe oS HNe <L

SHASIN 5N AcASONNPY DY AYBNNSIEHNE ACLPY Mo <t DWSBPNPYD>UP e GYDat CAPdo™L

JopsbNreNNLyeIrab Coda™l LPra® CRRPIvg® De/SDAM .

AP oCJnPNC
00 2¢ ASbHLAdat 1€ L<C>SdY>NC (NFR)

ALTTPConetd ballh AZDNCPSLC <UHLNPIPNo® Pdao 0a 2 ASbolrdotde La‘CHid7>No, CA*d<
AR AN NBNNINNZ>ONE oa bbb/ o¢ AcnbNM7><ot

ba CP>< ALA*Lo ASbo<L AT LebCPSdy > I%CD e agSLC Ab<do 0a2¢ oacSbiy>cdo
Lo 0abP>< ALAY o 4bD%/Lo T IDNShSase<t AYPND>NCHLC “AYD>NCH> N AgsoPNNSdae.
APPSO PaAYDGAGHNE PUPLLAGSIC PR 525 ASh LA PNCSo NS CIRC
AR P>NC be/a<SLC <DP%a S SoNe.

spPseC_ob d<I>NNS/SPP®C 5< AShorcnned*NC NMSIC asa A®CPNNa c>SHGSLC Cedd oa D¢
ASHOLALTIC LTSy N eDSoILY A NHLC C3RPYC Pa by DS s Ho b ¥No¢ Y Co 0a <
OPcP>N, BILRP< b*P® 5<io ) AL AL*aPLYSLYUCHo¢ oo cPc®D ot AsboLASos 1 <Sa.JN¢
<DeCPYa GYSLAUC PcCo oa cSho>c®IC,

ALSTD>CnAedt ba Cl DPPase?/NNcP>SLC CLbd< oa ™ i*L¢ <Sa.JNC <IDSLC Ldo*LD<%®
0a.cbhA>C®I 08 AL PabycPSA G oM ASh LA 0 P CaDo oa cShADCIC AGo| v L ¢
dYPblLac.

D><iy_svDed CSbPNeD>PNPdE Sh>AL PGS/t (EVM) <L 5 PYoS 2L Dabbsedl dedn YD a e

ALTP>Conetd® baCl AZDPNNCPHLC YLNPdePNT® D><y_iseIede CSnLbNeD>PNede bM</ o <L >
75 1Mo DPotbcPotot ALI®NN<No*.

D><y_J®Iedt CSn PN D>PNdC ShRLPG®/a® ALA*Q ST DS, CL®a 5 AAL®ANSba o,
ADCPYaSaa ASboLALEIHENHJ Ad<do 0a2¢ <L oabbP< oacSbh>c®I< ALY g, <115 5J
D><jlyJseIedC CSbPNeD>PNPC Sh>ALP<SYase IPPeC>Y*a GYSLE bNLAPIS AlLcD>PN* M of
DL Sd D DTN
PP P, DY J®Ied CSbbhD>PNPIC Sh>NLNGSel g Ly PUoS (%L Dobbe<In /L <D LLC
D>PN<Sa S PO
Ao LR A RN ASbSo<SLE ASdybdnsbeNC>o<SLE <tLo AFLSANPY SN AN NG
o DebCSAM O Shhe/LLC A S5bS5Ne (L DSILATSODPCZL 5N Sa SN
PUE<LSINPY DI AN 5eA %D 0¢ ANYPNSHE<EDC ASdybdn<IsbeNC>o<iSLC.
o0 >SEdYLLC SHPANOCDG N ALLDPNNY DY A <ShSa<IseDe “Sd<geNC>ILLC DSILAT L AD*aNe
TDALRAL b oADTH M AsdrPdnsbeNC>o <M LC.
o  CP2abbea® SPrPyP>obondsbsa<SLC ALD>PNNYDSI“ S SboNP>o*L ALAY®CHo*L
(>RRHAGC APbYIn Yo ™L) PSILATHL AFL®ANPYD>L>q SbDse,
ACSHSo<SLE 1 <5GJIC sbD>ra <PND< AcndnyD>Rec<io™lL Dd<d AUy L AcnsN <Ly DI<s<<c
ANCPo<<C 60 Do DSH>NYDAHIHN® Y2o*La C'L Acn<ND>< IDcSa<isd<,
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O<EEH Acn PPN PracPL Sorc BPSLC CLed LaPC5d7BRe ArYYPNot AZDNNRD>RC
LM RCDrN oo Mo DALCoC D%CP>BCH/Lo™C IDSCP*Io IGda ASb/BNZ>5d™oMNe
PP Na NN, AT oA b*DGeNPRC,

Acnx®a PN | cCP>Sdr ¢

ALSTDConrede ba Clm AYDPNNC D> DYHLNNIC®NNRNNST 0 IDNshioe<a I/PATP>Ya 2026-T
SboAc* Lo o ¢ AN*a DN C.

Ac /S oNe AL P>NSHENDLE AL Sd 5N P o®Io¢ dMdan<®asa? Sb.oADT*.o¢ PPC 5 APSN*LC
AL Lo PobbednyD>sde Nt N sRRCPTNC SboADT N ASboLAGRCH>YC Psby>o*LC
NNSCHALo DobbsedL{NdseIa.

Ac /50 PobbednyDy<dsbione AYDYC Bdao PUPLAGSADE® 5 NP N PUb<LAGSADES® 5 <bds
DR 52GC PYbLLAGIADE 5 Dods[ DAY >a*LC NNSPCHA*Lo Pabbse/LNd®Do.

Ac5J PodbcPAShSTC b CPYot PYUL<LAGSADE® 5-7 CAPD Abser<t NNseYLo*Lo¢ dd oMo
PULLLAGSODTSe 5 QLo ALy PS<LAGSADES 5 Dsed<da Dby >a*LC NNSPCHA*Lo
D>obbse/LcNA®Do.

Ac5d oCTC APKSAPN Lo NN®YYL s GePNdse/Ly <o atlbNPNoC <L SboAc* Lo o
CLbdo™L APcon Mo <tLo P> <N N By jeDC CSnbbheD>PNPIC Sh>ALN<S/<INdS, ShI>NL 5MNe
CAPI<HGYTPNAC AYDPLY <o NC>C Dda.dbbySLC Dy iseIedt CSnlbbeD>PNede sh>pLN<seds<Na
LcbCP>Sdy>EaebySLC.

Ac D> oa oCTe APSAPNTC AbA<isbso™Lo¢ CLbda™L D5 5o Dy iseIede CinbbSc>PNede
SH>ALN<Se NI ADYNS Sa.

P LA DN 7

ALSTDConred ba Cl AYDNNCDSLC <ULLNP<PNo LDA®CHbo DA n<5bsa Lot Pe<LAG DN 7.

D>sb>rbeDC Pdo*L 9.4% “No“RCPHRC Ddo*L oMt >t ALDC PPOCHL ALAN g PRP<cnA*LCE
Sa*LCo¢ (PEIASC), FaC AFLEN®ZD>PNSHe DSLE IDCH>Y*aIA*an d5bSa Mg NasQeC> 5Ne
ATed Lo Lot 10 IDN*LoS, <Ly DYSPNNYDIL Do >n® AL PPeC:l, ALAN o

P A*LC Sad\"dC (PEIASC) DNPL INPNSbNNSd oHd Clbd o L*LYo .

> ALDLC PPRCHL ALANS o PUP<cnd\*LC NadSdC oP<dcD>SLE DodSlao De/SHNITE, b ¢
Acbo Mg ¢ DNDLNNENTC DGLYo ¢ Acn<eNIC Pa DYShNCDILYoC NosRAT*MNJ 15GJc DD,
Ceda L > ALSTD>Conred®oC ba Cl DN®eCH>NOLC P oMt DPD>PCHIT PJe<n o DbD>rareNnc
bNLAGC " 0¢ Ac 7D <N**of.

FoCPo CH2xLebea® AALPNYDPNNSLNG® 50N SboASPNNSLEL LT S\osRAT N YT
D0Sa ¢ A 5eC>Y*Q NCHYC AALDPNNYDRC Dd oL Pub<LAGSADYS 7-1¢ GpJNo<ISLE
PUELLAGIOD>N 0 4-6, CALAb SI®N 5, AFLCPPNNYD>L [ DA®CHPbad=Hd PUL<LAGED>Le 7
4®PINT LS NosRRC>T* 0¢ AFLc>PNNY D> ot

ATed Lol 10 Ddo*L DPD>®C®IT PYJe<aC Shbra AL5as 1 DL (NSRF) PJe<LAGSeD>se 4-[

Fo“C APLcDPNSbee PSLE Ao SRAYLGSTC 1,500 C& 2026-2027-1¢ B>do*L PUs<LAGSADESe 4

D 0S¢ ASb2PC>L* PNCPYoC, CAPI<D, Leal® AP<Soo, 1,500 C DobsbC>o<ics 5Ne
ATed*UDS 5N AD*a NP N SRUCDY 0¢ ACLADRTC DR PP LAGSADY® 4- Lo AShsbNPros e
<IONsbsge<LYg e,
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aaAPdC® 1. D>oSa*Mt AYD>{*a eNCH>YC (TAC), 1050 5oL Mo > SooNP>aL, Lo
AQPRD>RC b oACLSo Lot a A%/ 3N (ASHOLAGGENDYC D oSa ™Mo [FB], AlcSbsée=
AQPNDRC D oSa ¢ [SSB]) Ldo*L P. montagui A*L*a*Lo SbD>ANeZADRC eI Lo

(2022-2023 NP=LoJ 2026-2027).

PO PPSoPC PoSo*L*

P. montagui 2022-2023 | 2023-2024 | 2024-2025 | 2025-2026 |  2026-2027
D0SGPC AL a SACHC

12 17,282 15,384 14 AL o<
TAD) (€9 096 28 5,38 956 o
%L AP Lot P oo ] e o
b D 27.7 429 11.0 2.8% AdLc<a<D
At C>¥a ¢ Lol
i Ve TUTT | 65026 | 104737 | 67425 | 72644 | 82646
ACCBIOEE AQPSDE > o5

37398 61,058 39,745 65704 | 55465
(SSB)* (C*Y) ’ ’ ’ ’
DA ¢

186 165 228 20,69 AL a<IeI®
DoSonYP>IA*andc® (%) % A
%—*L d¥"rSg*LoC

27.7 61.1 356 77 1377
AQAPCEa #I¢ oL
0/ _9% %\ G %) C
%L IRoMLo 395 633 349 653 1558

> 0o AN o C AEPNNUC IGoPc DI bPAaAICCLo o (F > 2024-2025 ABoUATANAAC
Lo T A BINCE NNV P oT ¢ (SSB) ASa ‘o APNN.C 2023 bbra <o 79,

QoaAJC® 2. Boo " AZDR*a®NCP>xC (TAC), AD5oSoLAGSTD>< S oNP>aL, <Hlo AGPKDC
S OACH LT T @ O AP RN (ASHOLPNDRC B> oSa M [FB], AYcHSAEE AAPNDRC D> oSa*¢ [SSB]) Ldo*L
P. montagui ba*a*La bP>rY®YADC JAPDC/LaT (2022-2023 NPHJ 2026-2027).

PO PSoC PoSoL*

P montagui 2022-2023 | 2023-2024 | 2024-2025 | 2025-2026 2026-2027
D>_0SaC ALDea SNCHC

1,400 2.100 2216 2.469 TBC
(TAC) (C*Y ’ ’ ’ ’
%-*L d¥"»Sag*Lo¢ PoSo™N¢

451 . . 114 B
AbDeq SOCHC > 200 > ¢

b aq Y gL g ,g*

fé%; PN PO 15225 | 14325 14137 | 15724 3,98
ASCBIAEE ADPRD>LE D o5 C

11,200 10,428 6.829 13,488 3,045
(SSB)* (C*Y) ’ ’ ’ ’ ’
DL g

92 147 157 157 TBC
D>_oSonYPIA*andct (%)
9%—L <A LoC

19, 5, 1, 11.2 -79.09
AaAeCPN*a D¢ g *Lo* 20 >3 3 9.0%
0/ _ 9, Y\S A% C
%L IRSoLo 224 69 345 975 77.4%

*> 050 AV o "C YEPNNUC <IGoPc DI bPAQAICCLT Y0 (F5> 2024-2025 ABoUATANHAC
Lo T A BNCE NNV P oT ¢ (SSB) A< @ ‘o AePNNC 2023 bbra. <o 79,
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Q.0 APGC® 3. alJSOC PYP<AC (P montagu) <IMAaeC><*a So*"C a.c<d*od®eNC>o*Ne
DShb/Lo M o¢ D> NAD< DR HG ¢ PN/ AJLocC ba*a o <Lo A*L*a*Lo

SH>ANSEIADNC IO oo ¢ (EAZ <L WAZ) D P>Do <oJde/Lc®do 5 <5Gda.

<P NA>T™LC [blLos 1 1DeCPLbDC 2020/2021 2021/2022 2022/2023 2023/2024 2024/2025
oL DI .0¢/ dcre (€ | dCre (C) dCere (C) | dCxre (CY) | dCare (C=Y)
AYDRLo DN o
ba %o *Lo 00 2¢ ba*a Lo oad\® 301 346 574 820 907
BLAYE/ALYE |00 b\ ba*a*LoC oab\® 129 148] 252 360 389
5958, b SPPPC_ 5 AP*L.oC
AL 2 ba a0/ Aara Lo 410 4715 574 920 920
ALO® (AN D¢
<Ja°CP><9)
bNoJ 840 965.5 1,400 2,104 2214
A% % Lo 02 2¢ Aa*a*Lo oa ¢ 5,988 4,735 6,048 8,641 7,692
BLAYB/ALYE [ 0ab\® Aa*a *LoC 0a é\P° 5,988] 4,735 6,048 8,641 7,692,
A2 |bN<sd 11,975 9,474 12,094 17,282 15,384
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@A APC® 4, D/SPNY 2-Acn Do <Ya Lo AlLcPPNbsoslde LceC>dyP>No¢ (HDR), ASb?/D>NONS AL AANSNDRC
D>oSg ¢ (SSB), ASboOUPSDRC D oSa ¢ (FB), DoSa Mt AZD>*a e NC>C (TAC), <L D0 5oLAa DPoso™ Mt (ER), abdSéc ¢
PU<AC (P montagu) ba*a*Lo <Lo A*L*a Lo SbPANADNC JAPIC/LaC (EAZ <L WAZ). Sdfo/seDse CC>IN®e/Ls®
AT So* M @ Ha A®Y*LC D oSo Mt AYDI*a e NCP>Yo¢ (TAC) <DcSdr<No € LatoMt 4o ldso T AlLcP>PNsbsos e
LceCD>Sd7 PR,

ba*a*La bPpheYADRC AAD%/LoST P montagui

P
APPN DGPC>RLNC . . R M DY LR
o aren e eoLrAds o< AP<PN AOSCe DI <GIT |(ISC DI Do'o™ e o o ki AL~ o aaicr Coa BALCom<e
Ao . Do IERCH-LLC DoSgne AvDea #NCPo< [TAC]| 20% WPiaC PIRStG AZASCDNT |\ ageta dAR Ade® | 4HPEARtamCALE
AQNDRE | ATDILALANAS | (e st o PoSGUE | AYDREQRNCHR (TAC) | APAPN™L.0f JGCaLes| DO e [APIRNCDRE gL D.ofo M AT HLALTD< 1.5 NPCHIL<
D -Oqo—%f:: Pofo e (C*) QOB | AvDeea tNCPec | DR QUaldioTe >_oSg e A&N&Q'%QEN( QD_QD:O'”"P‘( A&NQO'%QEDQC DoSore 45‘0"be<‘0’ D<
(S8) (€ SboATHJNHMO%: | (TAC) (C*%) AdLcDPbo L | Aybesaenchw [Tach | (TAQ €9 | AP QEN Q| (TAQ ) Do LC? (A/<ib)
20% LceCDSdyD>Ese (C*) (€ (e
2024| 6,829 14,137 20% 2,827 2,100 727 364 2,464 OO
2025| 13,488 15,724 20% 3,145 2,464 929 464 2,804 2,827
At Lo SBDANEYADRC AAPDSI Lo ST P montagui
56 ]
. PG . .
A APPN ST AOSCP®Ir <IN |(DSCD*o oo e L A Coa DAL oRL
GalE ey ) AL D> APPN > oSo e . e A | ajden YAG  w .
AAPRDRC | ASHOLASAHAC oS e EPCHLYIC A?N“Q.ﬁﬂoébé‘ (TAO) ?F:;nc:::’ﬂccﬁs" [TAC<] 50% PTMC | AP gNCPobo- L oSG C AL\df C:-DA Qq-“-qi-_b triny Q-%CZL'C
AN pat _0¢ DGPCHILY B.o5G < o - | <DSooLeseD 1.5 NPCH~LY
DosaMC | Dosore (C) O=LAD ST >.osoc P U oTC gy D_oSo A7DNBNCH! o anc . < o<
(SSB) (C*4) QOI®ILoST9 Abba®a S PoSor A7DREQBNTDNE | ALpaeg SACHE (TAC) TAO) (€9 DoSag Do oL/t
o asnC AALSDPNTIE | Aybema®nC> [TAC) | (TAQ) (=) ly B.0S C? (A/<b)
oA SINHAPOE: | (TAC) (C) LeoCDSdyDse (C) (o) ©
20%
2024| 39,745 67,425 20% 13,485 17,282 -3,797 -1,899 15,384 OO
2025 | 65,704 72,644 20% 14,529 15,384 -855 -428 14,956 13,485
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