














































































































54 Nunavut Wildlife Management Board

NWMB Board - L to R : Peter Awa, Joannie Ikkidluak, Pitseolak Alainga, Robert Moshenko,  
Harry Flaherty, Joe Tigullaraq (Chairperson/CEO), Makabe Nartok,  

Willie Nakoolak and Kevin McCormick.

Joannie Ikkidluak and the late Abraham Kaunak



Message from the chairperson
The past year, April 1st 2007 to March 31st	2008	proved	to	be	another	busy,	exciting	and	progressive	year	for	the	Nunavut	Wildlife	
Management Board (NWMB or Board). There were four Board member appointments: Robert Moshenko (appointed by the 
Governor in Council) and Joannie Ikkidluak (appointed by the Qikiqtaani Inuit Association) were re-appointed and two new 
members, Willie Nakoolak (appointed by Kivalliq Inuit Association) and Peter Awa (appointed by the Government of Nunavut)  
were welcomed to the Board. We were deeply saddened by the passing of Abraham Kaunak who had served as a Board member 
from May 2004 until June 2007. 

A variety of tasks, meetings and activities were carried out by the Board during the past fiscal year and the following are some  
of the highlights:

Several Public hearings were held during 2007-2008 year. During April, a hearing was held on the West Hudson’s Bay Polar Bear 
Total Allowable Harvest. During May, Special Meeting 12(C), a continuation of the TAHs and NQLs under the Wildlife Regulations 
and Orders, was held. During March, a hearing was held on the Bowhead Total Allowable Harvest for the 2008 season. The Board 
also planned and prepared for a Hearing on the Baffin Bay Polar Bear Total Allowable Harvest for the month of April 2008.

Decisions by the Board that required support by a Minister were made in-camera in order to give the respective Minister the 
opportunity to make his/her decision with no influence from the public or media. 

Internal policy review work was continued by the Policy Development Committee. The Board contracted out for the collection, 
review	and	development	of	a	data	base	of	existing	Inuit	Qaujimajatuqangit	(IQ).	Funding	was	provided	for	an	IQ	survey	of	polar	
bear movements along the west coast of Hudson Bay. The Board also took further steps towards the design of a modest Harvest 
Study for this planning period.

The Chairperson or a Board Member attended the Regional Wildlife Organizations’ (RWOs) Annual General Meetings (AGMs) 
held in each of the three Regions, Kitikmeot, Kivalliq and Qikiqtaaluk. The Board participated in these AGMs to keep itself  
informed about regional/local issues and to update each RWO on the activities and responsibilities of the NWMB. 

The Chairperson also participated in: a meeting of the Senate Standing Committee on Fisheries and Oceans in Iqaluit during May; a 
Uranium Mining Workshop at Baker Lake during June; and the Nunavut - Nunavik Joint Fisheries Management Forum during November.

The Chairperson and Chief Operating Officer attended a Nunavut Implementation Panel (NIP) meeting during January to clarify 
administrative matters between Indian and Northern Affairs Canada - Implementation Branch and the IPGs.

The Chief Operating Officer and Legal Advisor participated in the Nunavut Fisheries Regulations Review Committee.

Following from the Marine (Offshore) Fisheries Allocation Policy development/ consultation session held during November 2006, the 
Board	held	further	consultations	towards	the	completion	of	the	Allocation	Policy.	The	Board	decided	to	maintain	existing	commercial	
turbot and shrimp allocations for the 2008 season and planned to implement the new Allocation Policy for the 2009 season. 

The NWMB requested further time to complete a review and analysis of the Narwhal and Beluga Community-Based Management 
(CBM) systems and to meet with its relevant co-management partners to discuss the establishment of TAHs and BNLs within this 
CBM system. The Board made decisions with respect to Walrus sports hunts for various communities.

Wildlife Research Priorities Workshops, scheduled for every third year, were conducted in each of the three regions during the  
Fall of 2007 to help facilitate decisions on research applications for the 2008-2009 year. 

During March, the Board reviewed a large number of applications for wildlife research funding, under the Nunavut Wildlife 
Research Trust, submitted by the Government of Nunavut’s Department of Environment, the Department of Fisheries & Oceans 
Canada, and the Canadian Wildlife Service and Parks Canada. A total of seventeen applications (seven new projects and ten 
multi-year projects) were approved for 2008/09 fiscal year, totaling $751,000.00. The total amount approved for 2008/09 was 
about	average	(except	for	2007-08	which	had	been	funded	higher	due	to	special	consideration	given	in	support	of	the	
International Polar Year). 

The Board reviewed applications for the Nunavut Wildlife Studies Fund and provided a total of $41,400.00 to non-governmental 
organizations for wildlife research, involving only two applications out of ten submitted for the fiscal year 2008/09. The amount 
approved for the fiscal year was much lower than the average awarded in the past 14 years. The Board was concerned that many 
of the applications had not met the original intent of the fund. Steps are being taken to encourage and assist RWOs and HTOs to 
submit community-based research applications for this fund.

The Board ended the year being short staffed, with three vacant positions. However, we were still able to successfully carry out 
many	important	tasks	and	decisions	made	by	the	Board	during	the	end	of	the	fiscal	year	due	to	the	excellent	“pitching	in”	by	our	
dedicated staff. 
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Vision Statement
Conserving wildlife through the application of Inuit Qaujimajatugangit and scientific knowledge.

Mission Statement
The NWMB strives to enable and protect the beneficial utilization of wildlife for and by the beneficiaries of the Nunavut Land 
Claims Agreement as well as other residents of the Nunavut Settlement Area (NSA) and to manage wildlife consistent with the 
principles of conservation, sustainability and eco-systemic integrity.

The NWMB co-ordinates its functions and activities with the Regional Wildlife Organizations and the Hunters and Trappers 
Organizations to ensure communication and co-operation with the many communities of the NSA.

The	NWMB	seeks	to	identify,	develop	and	bring	to	bear	the	best	information	and	expertise	in	the	formulation	of	its	decisions. 
The	Board	recognizes	the	role	and	power	of	various	sources	of	information	and	expertise,	including	but	not	limited	to,	resource	
users, community elders, traditional knowledge and modern science.

The NWMB operates in an open forum, informing the public and providing for public input and participation.

Board and Staff Changes
Board Members
There were four Board Member appointments:

Robert Moshenko, nominated by the Department of Fisheries and Oceans, was re-appointed to the Board by the  
Governor-in-Council for a four-year term, beginning April 2, 2007.

Willie Nakoolak was appointed by the Kivalliq Inuit Association, for a four-year term, beginning April 12, 2007. 
Willie replaced Paul Pemik whose appointment had ended on April 11, 2007.

Joannie Ikkidluak was re-appointed by the Qikiqtaani Inuit Association for a four-year term, beginning May 4, 2007.

Peter Awa was appointed by the Government of Nunavut for a four-year term, beginning September 4, 2007. 
Peter replaced the late Abraham Kaunak, who had resigned during June, 2007, due to serious illness.

Staff
Erin Calder, Wildlife Management Biologist, left the Board during January, 2008.

Annie Aningmiuq, Secretary-Receptionist left the Board  during February, 2008.

Paul Frame, Wildlife Administrative Biologist, completed his 1-year term employment and left the Board during March, 2008.

At March 31, 2008 three staff positions were vacant:

	 •	The	Wildlife	Management	Biologist	position.	

	 •	The	Wildlife	Administrative	Biologist	position.

	 •	The	Secretary-Receptionist.

Board Members and Committees

Members
Joseph (Joe) Tigullaraq, Chairperson

Makabe Nartok, Member

Pitseolak Alainga, Member

Kevin McCormick, Member

Harry Flaherty, Member

Robert Moshenko, Member

Willie Nakoolak, Member

Joannie Ikkidluak, Member

Peter Awa, Member

 

4-year terms
Appointed August 2005

Appointed October 2005

Appointed November 2005

Appointed December 2005

Appointed February 2006

Appointed April 2, 2007

Appointed April 12, 2007

Appointed May 4, 2007

Appointed September 4, 2007
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Makivik Appointees*
Johnny Peters Since May 2004 and 

Willie Annanack Since October 2005 

 * Section 40.2.14 of the NLCA states that two Makivik members replace two NWMB members appointed by  

  Designated Inuit Organizations, for decisions of the NWMB that apply to activities that take place in the areas  

  of Equal Use and Occupancy.

Executive Committee
 Robert Moshenko, Chairperson

 Joannie Ikkidluak, Member

 Harry Flaherty, Member

 Kevin McCormick, Member

	 Joe	Tigullaraq,	Ex-Officio	

NWMB Staff
Joe Tigullaraq  Chairperson/Chief Executive Officer (CCEO)

Jim Noble  Chief Operating Officer (COO)

Joseph Justus  Director of Wildlife

Tom Demcheson  Director Finance and Administration

Evie Amagoalik  Interpreter/Translator

Qiluya Jeffrey  Finance Officer

Vacant at March 31, 2008: 

 Secretary / Receptionist 
 Wildlife Management Biologist 
 Wildlife Administrative Biologist

NWMB Advisors
Michael d’Eça, Legal Advisor

NWMB Auditor
Mackay Landau, Chartered Accountants

Nunavut Wildlife Management Board Meetings
Regular Meetings
	 •	 Meeting	No.	51,	April	24-26,	2007 
	 •	 Meeting	No.	52,	September	19-20,	2007 
	 •	 Meeting	No.	53,	October	18,	2007 
	 •	 Meeting	No.	54,	December	11-13,	2007 
	 •	 Meeting	No.	55,	March	4-6,	2008

Public Hearings
	 •	 West	Hudson’s	Bay	Polar	Bear,	April	24-25,	2007 
	 •	 Special	Meeting	12	(C),	May	15-17,	2007

Special Meetings
	 •	 Special	Meeting	15,	June	13,	2007

Public Consultation
	 •	 Offshore	(Fishing	Industry)	Allocation	Policy, 
  June 12-13, 2007

Conference Calls
	 •	 Meeting	No.	106,	July	6,	2007 
	 •	 Meeting	No.	107,	July	12,	2007 
	 •	 Meeting	No.	108,	August	10,	2007 
	 •	 Meeting	No.	109,	Sept	27,	2007 
	 •	 Meeting	No.	110,	November1,	2007 
	 •	 Meeting	No.	111,	January	10,	2008 
	 •	 Meeting	No.	112,	January	24,	2008 
	 •	 Meeting	No.	113,	February	27,	2008 
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NWMB IMPLEMENTATION ACTIVITIES
During the 12 months from April 1st 2007 to March 31st 2008, the NWMB continued to perform its core functions in a thorough 
and timely fashion, and to ensure the continued maintenance of a model wildlife management system that has the confidence  
of the public, Inuit and Government. Set out in this section is a description of the twenty-nine NWMB implementation activities 
undertaken during the 2007-2008 period. Below each general activity is a progress report of specific results and achievements.

a) Following the revised proposal for a modest harvest survey program for this planning period, complete the design of the  
 survey and commence data collection for the second planning period; 

	 	 •	 The	NWMB	consulted	with	the	University	of	Alberta	and	the	University	of	Guelph	on	a	refined	design	of	the	survey	 
   in the spring of 2007. 

	 	 •	 The	NWMB	consulted	with	Statistics	Canada	to	develop	the	survey	design.	(The	time	frame	for	delivery	proposed	by	 
	 	 	 Statistics	Canada	exceeded	the	Board’s	required	time	frame).	

	 	 •	 The	NWMB’s	Harvest	Study	Contractor	discussed	with	the	University	of	Alberta	and	Statistics	Canada	the	cost	 
   breakdown for the various proposed steps in the development of the Study.

	 	 •	 The	University	of	Alberta	has	been	requested	to	provide	a	second	proposal	for	a	design	of	the	survey.

b) Continue the introduction of the Total Allowable Harvest-Basic Needs Level-Surplus (TAH-BNL-Surplus) management regime 
 for particular stocks or populations of species in the NSA;

	 	 •	 The	Board	continues	to	work	closely	with	its	co-management	partners	towards	the	full	introduction	of	this	new	 
   management system. During the first seven months of the fiscal year, for instance, meetings were conducted with  
   co-management partners to develop a protocol for establishing a TAH/BNL for Arctic char and whale stocks in Nunavut.

	 	 •	 In	recent	Board	hearings	(eg.,	Special	Meeting	No.	12,	A Hearing into the level of Total Allowable Harvest for West  
   Hudson Bay Polar Bear, and the NWMB Hearing to Consider the 2008 level of Total Allowable Harvest for Bowhead  
   Whales in the Nunavut Settlement Area), the NWMB has devoted considerable time and resources to considering  
   specific levels of TAH and BNLs for Nunavut wildlife.

	 	 •	 The	NWMB	met	in	September	with	its	relevant	co-management	partners	to	discuss	the	establishment	of	TAHs	and	 
   BNLs within the community-based management system for beluga whales and narwhals. 

c) Pursuant to the principles of conservation, and in conformity with the development and initial introduction of the  
 TAH-BNL-Surplus management regime, make appropriate decisions with respect to maintaining, establishing, modifying  
 or removing TAHs and other restrictions on wildlife harvesting in the NSA;

	 	 •	 The	establishment	of	total	allowable	harvest	levels	were	publicly	considered	-	and	subsequently	decided	upon	-	by	the	 
	 	 	 NWMB,	for	all	musk-ox,	Peary	caribou	and	birds	of	prey	populations	in	Nunavut,	and	for	West	Hudson	Bay	polar	bears.

	 	 •	 The	NWMB	also	publicly	considered	proposed	basic	needs	levels	for	Peary	caribou.	

	 	 •	 The	NWMB	publicly	considered	-	and	decided	to	modify	-	the	level	of	total	allowable	harvest	for	Bowhead	Whales	in	 
	 	 	 Nunavut	for	the	2008	harvest	season	–	raising	the	TAH	from	one	whale	to	two	whales.

d) In collaboration with the Government of Nunavut and NTI, continue the independent review of Nunavut’s Polar Bear  
 management system;

	 	 •	 The	NWMB	met	with	its	co	management	partners	regarding	the	polar	bear	management	review.

	 	 •	 The	NWMB	developed	a	revised	draft	“Request	for	Proposal”	(RFP)	for	a	review	of	the	Polar	Bear	management	system.	 
   Due to significant changes to the draft further consultation with co-management partners is being conducted and results  
   will be reported to the Board in the fall of 2008.
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e) Provide advice to DFO concerning commercial shrimp, turbot, shellfish and other marine species allocations in Zones I and II; 

	 	 •	 The	Board	provided	advice	to	DFO	on	the	establishment	of	Enterprise	Allocations	in	the	NAFO	Division	0B	competitive	 
   turbot fishery.

	 	 •	 The	NWMB	provided	advice	to	DFO	on	the	development	of	a	closed	area	in	NAFO	Division	0A	for	the	preservation	of	 
   deep sea corals and narwhal over-wintering in 0A.

	 	 •	 The	NWMB	provided	advice	to	DFO	regarding	a	small	fish	protocol.

	 	 •	 The	NWMB	recommended	approval	of	the	2006-2008	Greenland	Halibut	Sub-area	0	Management	Plan,	for	those	 
   waters of Baffin Bay and Davis Strait beyond the Nunavut Settlement Area.

	 	 •	 The	NWMB	recommended	conversion	(in	those	waters	of	Baffin	Bay	and	Davis	Strait	beyond	the	Nunavut	Settlement	 
	 	 	 Area)	of	the	NAFO	Division	0A	Greenland	halibut	fishery	from	exploratory	to	commercial.

	 	 •	 The	NWMB	recommended	approval	of	the	establishment	of	a	reconciliation	process	for	Greenland	halibut	and	shrimp	 
   fisheries in Nunavut’s adjacent waters.

	 	 •	 The	NWMB	recommended	a	continuation	of	the	400t	by-catch	of	pandalus borealis in the pandalus montagui shrimp  
   fishery in Shrimp Fishing Area 3 outside the Nunavut Settlement Area.

f) Equitably allocate Nunavut’s share of commercial shrimp, turbot, and other marine resources among eligible fishers;

	 	 •	 The	NWMB	decided,	during	the	development	of	its	proposed	new	Allocation Policy for Commercial Marine Fisheries,  
	 	 	 to	maintain	existing	commercial	turbot	and	shrimp	allocations	for	the	2008	fishing	season.

	 	 •	 The	NWMB	approved	the	harvest	of	any	portion	of	the	400t	by-catch	of	pandalus borealis in the pandalus montagui  
   shrimp fishery in Shrimp Fishing Area (SFA) 3 inside the Nunavut Settlement Area (NSA), and the harvest of any portion  
   of the same by-catch in the NSA portion of SFA 2. 

g) Continue to implement/monitor the last year of the three-year renewal (2005-2007) of the community-based management   
 system for beluga whales, and commence a thorough review/analysis of this program;

	 	 •	 The	NWMB	initiated	a	review	and	analysis	of	the	CBM	program	from	2005	to	2007.	

	 	 •	 The	NWMB	met	in	September	with	its	relevant	co-management	partners	to	discuss	the	establishment	of	TAHs	and	BNLs	 
   within this CBM system. 

h) Continue to implement/monitor the last year of the five-year renewal (2003-2007) of the community-based management  
 system for narwhals, and commence a thorough review/analysis of this program;

	 	 •	 The	NWMB	initiated	a	review	and	analysis	of	the	CBM	program	from	2003	to	2007

	 	 •	 The	NWMB	met	in	September	with	co	management	partners	to	discuss	the	establishment	of	TAHs	and	BNLs	within	 
   this CBM system.

i) Subject to the ongoing development and implementation of the TAH-BNL-Surplus management regime, as well as the receipt  
 of reliable and persuasive scientific information and Inuit Qaujimajatuqangit (IQ), work towards establishing a TAH-BNL for  
 walrus populations; 

	 	 •	 The	NWMB	provided	funding	towards	research	in	support	of	population	estimates	to	establish	TAHs	for	walrus	 
   populations, conducted in the High Arctic in the summer of 2007.

	 	 •	 In	the	meantime,	the	NWMB	made	decisions	with	respect	to	proposed	walrus	sport	hunts	for	various	communities.	

j) Continue to develop appropriate policies and strategies to document IQ and to identify priority IQ needs, and continue  
 to promote the inclusion of both IQ and modern science in all aspects of wildlife management;

	 	 •	 The	Board	completed	development	of	a	“Request	for	Proposal”	(RFP)	with	respect	to	collecting	and	analyzing	 
   IQ projects / research from around the circumpolar world.

	 	 •	 The	NWMB	advertised	the	RFP	during	the	fall	of	2007,	selected	a	consultant	and	awarded	a	contract	during	early	2008.

	 	 •	 The	NWMB	provided	funding	for	-	an	IQ	survey	of	polar	bear	movements	along	the	west	coast	of	Hudson	Bay	 
   (the West Hudson Bay Polar Bear population area).
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k) Make appropriate decisions with respect to the approval of plans for the management and protection of particular wildlife 
 or wildlife habitats;

	 	 •	 The	Board	approved	harvest	plans	-	developed	by	the	Pangnirtung	HTO	and	the	Department	of	Fisheries	and	Oceans	- 
   for Arctic char in 13 water bodies in the Cumberland Sound area.

	 	 •	 The	NWMB	approved	harvest	plans	for	the	fish-out	of	two	lakes	located	in	mining	development	sites	in	Nunavut.

	 	 •	 The	NWMB	approved	the	2006-2008	Greenland	Halibut	Sub-area	0	Management	Plan,	for	those	waters	of	Baffin	Bay 
   and Davis Strait within the NSA.

	 	 •	 The	NWMB	approved	a	management	plan	for	an	exploratory	snow	crab	and	northern	snow	crab	fishery	within	the	NSA.

	 	 •	 The	NWMB	approved	a	Recovery	Strategy	under	the	Species at Risk Act for Blue Whales.

	 	 •	 The	Board	made	decisions	with	respect	to	the	listing	of	wolverine,	Ivory	gull	and	Rusty	Blackbird.

l) Continue to provide guidance and advice on wildlife management and research priorities;

	 	 •	 The	NWMB	conducted	wildlife	priorities	workshops	in	each	of	the	three	Nunavut	Regions.

	 	 •	 The	Board	has	provided	on-going	recommendations	to	wildlife	priorities.

	 	 •	 The	NWMB	approved	the	continuation	in	2007	of	a	NAFO	shrimp	research	bottom	trawl	survey	within	the	NSA,	and 
   recommended the continuation of the survey in the marine waters adjacent to Nunavut outside the NSA.

	 	 •	 The	NWMB	approved	a	Greenland	Halibut	tagging	project	within	NAFO	Division	0A	inside	the	NSA,	and	recommended 
   approval of the project within 0A outside the NSA.

m) Continue to evaluate Government and non-government Research Funding Proposals, and to provide funding to researchers 
 from the Nunavut Wildlife Research Trust and the NWMB Studies Fund;

	 	 •	 The	NWMB	evaluated	19	project	status	reports	and	financial	statements	associated	with	research	projects	approved	by 
   the Board at its annual March meeting. (At the Board’s March 2007 meeting, the NWMB reviewed and approved Nunavut  
   Wildlife Research Trust projects for a total of $1,172,600 for the 2007-2008 fiscal year, and reviewed and approved 
   NWMB Studies Fund Research proposals for a total of $110,650.)

n) Continue to monitor relevant wildlife research conducted by government and others, through a review of wildlife research  
 permits and reports;

	 	 •	 Staff	reviewed	relevant	wildlife	research	permits	issued	by	government	departments.

	 	 •	 Staff	reviewed	progress	reports	for	research	projects	previously	funded	by	the	NWMB.

o) Continue to ensure that wildlife research data and results from projects funded by the NWMB are made available to the 
 public, and encourage others to do likewise; 

	 	 •	 All	wildlife	research	project	reports	continue	to	be	added	in	a	timely	manner	to	the	Nunavut	Wildlife	Resource	Centre 
   libraries, and are available to the public. 

p) Continue to attend consultations between Canada and Greenland on shared wildlife stocks, and continue to work with 
 administrative agencies and aboriginal peoples from other land claims areas concerning shared wildlife stocks;

	 	 •	 NWMB	staff	participated	in	a	caribou	inter-jurisdictional	advisory	management	meeting	involving	Nunavut	and 
   North West Territories (NWT) representatives.

	 	 •	 NWMB	staff	participated	in	(inter-jurisdictional)	Polar	Bear	Advisory	Committee	meetings	via	conference	call.

	 	 •	 An	NWMB	representative	attended	two	Beverly	Qamanirjuaq	Caribou	Management	Board	regular	meeting,	to	 
   discuss inter-jurisdictional management concerns.

	 	 •	 The	next	meeting	of	the	Canada/Greenland	Joint	Commission	on	Narwhal	and	Beluga	is	scheduled	for	2008	in	 
   Greenland. The NWMB Chairperson is one of the Canadian Commissioners, is scheduled to attend, and is currently  
   preparing for that meeting.



q) Participate, as appropriate, in the negotiation of inter-jurisdictional wildlife management agreements;

	 	 •	 The	NWMB	Wildlife	Director	is	continuing	his	membership	on	the	“Co-chairs	Advisory	Committee	for	Cooperation	on	 
   Wildlife Management” established under the draft “Bluenose Caribou Herds Management Cooperation Agreement”.

	 	 •	 The	NWMB	has	entered	into	a	“Memorandum of Understanding for Co-operation on Wildlife Management” with  
   management boards from the NWT.

	 	 •	 The	NWMB	is	awaiting,	from	the	GN,	the	next	iteration	of	a	draft	inter-jurisdictional	agreement	on	the	management	 
   of polar bear populations.

r) Continue to provide funding to the RWOs and HTOs through the Nunavut Inuit Wildlife Secretariat (NIWS);

	 	 •	 The	NWMB	provided	quarterly	funding	to	the	NIWS	for	the	operations	of	the	RWOs	and	HTOs.

	 	 •	 The	NWMB	received	notification	from	DIAND	on	Oct	2/07	of	additional	funding	for	HTOs	for	the	current	and	future	fiscal	years.	

	 	 •	 The	NWMB	provided	the	additional	funding	for	the	current	fiscal	year	to	the	NIWS	for	use	by	the	HTOs.	

s) Continue to communicate and work in cooperation with HTOs, RWOs, the NIWS, NTI and Government Departments, and with  
 other Institutions of Public Government - including other members of the Nunavut Marine Council - concerning land and  
 resource management issues affecting Nunavut;

	 	 •	 NWMB	staff	participated	in	a	Baker	Lake	Uranium	Mining	Workshop.

	 	 •	 The	NWMB	met	with	the	Nunavut	Planning	Commission	to	discuss	information	sharing	among	the	Nunavut	Institutions	 
   of Public Government.

	 	 •	 The	NWMB	participated	in	each	of	the	three	Regional	Wildlife	Organization	AGMs.

t) Continue to work closely with Government and Inuit in ensuring that new and amended legislation affecting Nunavut   
 recognizes and respects land claims agreements and the jurisdictions of land claims bodies (e.g. progress in development of   
 the Nunavut Fishery Regulations, as well as Regulations and Orders required pursuant to the territorial Wildlife Act and the   
 federal Species at Risk Act);

	 	 •	 The	NWMB	participated	in	4	meetings	of	the	Nunavut	Regulatory	Review	Committee	–	composed	of	representatives	 
	 	 	 from	DFO,	the	NWMB,	NTI,	Makivik	(Nunavik	Inuit)	and	the	GN	–	dedicated	to	the	development	of	draft	Nunavut Fishery  
   Regulations. Further meetings are being planned.

	 	 •	 The	NWMB	is	also	actively	involved	in	an	informal	working	group	–	composed	of	representatives	from	DFO,	Environment	 
	 	 	 Canada,	Parks	Canada,	the	NWMB,	NTI	and	the	GN	–	that	is	developing	”A Memorandum of Understanding to  
   Harmonize the Designation of Rare, Threatened and Endangered Species under the Nunavut Land Claims Agreement and  
   the Listing of Wildlife Species at Risk under the Species at Risk Act” (MOU).

		 	 •	 The	NWMB	approved	the	MOU	at	its	Regular	Meeting	No.	54	in	December	2007,	and	is	currently	awaiting	approval	from	 
   the DFO and Environment Canada Ministers.

	 	 •	 The	NWMB	held	Session	C	of	its	“Special Meeting No. 12” - a public hearing to consider proposed harvesting limitations  
   - as part of the process necessary to bring into force the (currently-draft) Regulations and Orders under Nunavut’s new  
   Wildlife Act. Session C was attended by representatives of the GN, NTI, the three RWOs, relevant HTOs, invited elders,  
   and interested members of the public.

	 	 •	 The	NWMB	held	decision-making	sessions	3,	4	and	5	for	“Special Meeting No. 12” in September 2007, October 2007  
   and February 2008.
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u) Where required by new legislation affecting Nunavut wildlife, continue implementing relevant aspects of that legislation 
 (for instance, the Species at Risk Act, the Nunavut Wildlife Act and the Canada National Marine Conservation Areas Act);

	 	 •	 The	NWMB	attended	one	in-person	meeting	and	several	conference	calls	with	DFO,	Environment	Canada,	Parks	Canada, 
   NTI and the GN, to develop ”A Memorandum of Understanding to Harmonize the Designation of Rare, Threatened and 
   Endangered Species under the Nunavut Land Claims Agreement and the Listing of Wildlife Species at Risk under the 
   Species at Risk Act” (MOU). The MOU is intended to ensure fair and efficient listing of wildlife species under the Species 
   at Risk Act.

	 	 •	 The	NWMB	participated	in	a	meeting	to	develop	a	Bowhead	Whale	Recovery	Strategy,	required	by	the	Species at Risk Act.

	 	 •	 The	NWMB	made	decisions	with	respect	to	the	listing	of	several	species	under	SARA,	and	with	respect	to	a	Recovery 
   Strategy for Blue Whales.

	 	 •	 The	NWMB	continues	to	diligently	work	towards	the	implementation	of	new	Wildlife	Regulations	and	Orders 
   under Nunavut’s Wildlife Act. The Board held Session C of “Special Meeting No. 12” in May 2007, and follow-up 
   decision-making sessions in September 2007, October 2007 and February 2008.

v) In collaboration with the NWMB’s co-management partners, continue to work towards finalizing a consensus view on an 
 appropriate Live-Capture Policy for Nunavut;

	 	 •	 The	NWMB	is	still	awaiting	feedback	from	the	Wildlife	Policy	Advisory	Committee	(WPAC	-	NTI	and	the	RWOs)	on	an	 
   appropriate Live-Capture Policy for Nunavut. Once the Board hears back from WPAC, it will be in a position to proceed.

w) Continue to play an appropriate role in Nunavut’s fisheries development - participating in many forums, including meetings 
 with the Government of Nunavut and NTI, Nunavut fishers, the Federal-Provincial Atlantic Fisheries Council Working Group 
 and the Northern Shrimp Advisory Committee, as well as maintaining frequent communications and regularly attending 
 meetings with DFO officials; 

	 	 •	 The	NWMB	attended	a	Northern	Shrimp	Advisory	Committee	meeting	in	April.

	 	 •	 In	June,	the	Board	held	a	Public	Hearing	into	the	development	of	an	NWMB	Allocation	Policy	for	Commercial	Marine	Fisheries.	

	 	 •	 The	Board	provided	recommendations	to	DFO	concerning	the	potential	establishment	of	equity	allocations	(EA’s)	for 
	 	 	 existing	fishing	enterprises	in	the	NAFO	Division	0B	600mt	competitive	mobile	gear	turbot	fishery.

	 	 •	 During	March,	the	NWMB	delivered	a	power	point	presentation	(Nunavut Wildlife Management Board Allocation Policy 
   for Nunavut’s Commercial Marine Fisheries) at the Nunavut Fisheries Symposium, conducted in Iqaluit re: ensuring 
   sustainable development of Nunavut’s fisheries.

x) Maintain communications with relevant government departments, other Institutions of Public Government and Inuit 
 Organizations concerning global warming and persistent organic pollutants, as these issues affect Nunavut wildlife and habitat;

	 	 •	 In	April,	the	NWMB	held	a	public	hearing	into	the	level	of	Total	Allowable	Harvest	for	West	Hudson	Bay	Polar	Bear, 
   specifically in response to global warming concerns raised by Government.

	 	 •	 NWMB	staff	met	with	RWOs,	HTOs	and	Government	co-management	partners	to	discuss	regional	wildlife	and 
   environmental concerns.

y) Work towards completing and implementing the revised Allocation Policy of the Nunavut Wildlife Management Board for 
 Commercial Marine Fisheries;

	 	 •	 In	June,	the	NWMB	held	a	public	hearing	to	consider	its	revised	Allocation	Policy	of	the	Nunavut Wildlife Management 
   Board for Commercial Marine Fisheries. The hearing was attended by the Department of Fisheries and Oceans, the 
   Nunavut Fishing Industry, the Government of Nunavut, Nunavut Tunngavik Inc., the Qikiqtaaluk Wildlife Board, and 
   relevant Hunters and Trappers Organizations..

	 	 •	 The	NWMB	finalized	and	approved	the	Allocation	Policy	at	its	December	2007	Regular	Meeting	No.	54.
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z) In cooperation with the NWMB’s relevant co-management partners, commence the development of a Nunavut  
 Fisheries Licencing Policy;

	 	 •	 The	GN’s	Fisheries	and	Sealing	Division	is	the	recognized	lead	Nunavut	agency	to	work	on	the	development	of	 
   a new  licencing policy. To date, the GN has not commenced that development. As soon as the GN initiates work  
   on the policy, the NWMB will be in a position to proceed. 

aa) Work towards conducting a public review of harvesting restrictions in the Thelon Game Sanctuary;

	 	 •	 The	NWMB’s	efforts	to	date,	in	obtaining	adequate	information	from	its	government	co-management	partners	on	 
   wildlife conservation concerns within the Sanctuary, have not produced sufficient data for the Board to confidently   
   proceed with the public review. Accordingly, the NWMB is currently planning further correspondence in an attempt  
   to obtain the best available information.

bb) Review and work towards updating all of the NWMB’s policies and procedures.

	 	 •	 Initial	drafts	have	been	prepared	for	the	following	four	Manuals	–	the	Governance Manual, the Human Resources   
   Manual, the Finance and Administration Manual, and the Wildlife Management Policies and Procedures Manual. 
   These are currently being reviewed by the Board’s ad hoc Policy Review Committee. 

cc) Work towards completing the hearing and decision-making processes for draft harvesting limitations in the Wildlife    
 Regulations and Orders proposed by the GN under Nunavut’s new Wildlife Act.

	 	 •	 The	NWMB	has	completed	the	“public	consideration”	portion	of	“Special Meeting No. 12”, and has made initial   
   decisions with respect to all of the proposed Total Allowable Harvest levels and Non-Quota Limitations contained  
   in the draft Wildlife Regulations and Orders.

	 	 •	 The	NWMB	is	currently	preparing	a	comprehensive	decision	report	for	the	GN	Minister	of	Environment.

NUNAVUT WILDLIFE MANAGEMENT BOARD STUDIES FUNDING
The NWMB provides funding through the NWMB Studies Fund to support community based wildlife research that will assist  
NWMB in managing wildlife in Nunavut. In 2007/08, 5 projects, totaling $140,389.00* were supported.

Nunavut Wildlife Management Board Studies Funding

Gjoa Haven HTO  ($30,000.00)
 -Gjoa Haven polar bear genetics

Alastair Franke  ($30,000.00)
 -Foraging ecology and resource use by arctic nesting falcons in the Mary River region

T. Nelson (University of Victoria)  ($29,000.00)
 -The special and temporal distribution of the North Baffin caribou population

Qikiqlaaluk Corporation  ($29,739.00)
 -Reducing seabed contact while trawling

Grise Fiord HTO  ($21,650.00)
 -Improve River at Makinsin Inlet

* Of the 5 projects approved, two projects were not carried out due to logistical concerns and a third did not require our funding after all.   

 Funding was returned for the two cancelled projects. Therefore, only $89,000.00 was utilized for this program.
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NUNAVUT WILDLIFE RESEARCH TRUST FUNDING
The Nunavut Wildlife Research Trust makes funds available to the NWMB to support wildlife research by Government 
Departments that will assist the NWMB in managing wildlife in Nunavut. The Board decided to approve a substantially  
higher amount of research funding than was provided in previous years, to facilitate the increased amount of government 
research projects in Nunavut during the International Polar Year.

In 2007/08, the NWMB provided funding totalling $1,172,600.00* to support 28 projects as detailed below.

Canadian Wildlife Service  ($32,000)

	 •	 Cholera	in	Common	Eiders	

Department of Fisheries and Oceans  ($260,000)

	 •	 Walrus	population	estimate	–	Foxe	Basin

	 •	 Multi-species	Stock	Assessment	Surveys	of	NAFO	(year	2	of	3)

	 •	 Walrus	stock	definition	and	enumeration

	 •	 Climate	variation	and	health	of	Eastern	Arctic	aquatic	marine	ecosystem	(multi-year)

	 •	 Assessment	of	narwhal	hunting	losses	from	Admiralty	Inlet

	 •	 Monitoring	killer	whale	distribution,	abundance,	movements	and	predation	in	Nunavut	(multi-year)

	 •	 Bowhead	movement

Department of Environment (Nunavut)  ($860,600)

	 •	 Davis	Strait	Polar	Bear	Inventory	(multi-year)

	 •	 Cooperative	ground-aerial	surveys	of	Peary	Caribou	and	muskoxen	on	Ellesmere,	Axel	Heiberg	and	central	Devon	Island		
  in Nunavut (multi-year)

	 •	 Vegetation	Mapping	in	Kivalliq

	 •	 Wolverine	carcass	collection

	 •	 Wolverine	and	Grizzly	bear	status	(multi-year)

	 •	 Polar	bears	of	western	Hudson	bay:	survey	extension	and	investigation

	 •	 Caribou	and	Muskox	population	status

	 •	 Foxe	Basin	Polar	Bears:	Population	inventory	and	sea-ice	habitat	selection	(multi-year)

	 •	 Monitoring	conditions	and	feeding	on	Southampton	Island

	 •	 Polar	Bears	in	Davis	Strait:	investigation	of	the	effects	of	climate	change	on	foraging	ecology

	 •	 Development	of	a	collection	and	model,	polar	bears,	wolves	and	population

	 •	 Vegetation	Mapping	western	Kitikmeot

	 •	 Polar	Bear	genetic	research	in	Baffin	Bay,	Kane	Basin	and	Davis	Strait

	 •	 Grizzly	bear	harvest	collection

	 •	 Boothia	peninsula	caribou	study	(multi-year)

	 •	 Space	Use	and	Movement	Patterns	of	North	Baffin	Caribou	(multi-year)

	 •	 Dolphin	Union	Caribou	herd	population	estimate

	 •	 Population	estimate	island	bound	barren	ground	caribou,	Southampton

	 •	 An	estimate	of	breeding	females	in	the	Beverly	herd	of	barren	ground	caribou	

Parks Canada  ($20,000)

	 •	 Monitoring	long	distance	migratory	movements	and	habits	selection	of	Snowy	Owls	in	Nunavut

* Although the total amount of research projects that were initially approved was $1,172,600.00, it was estimated at year end that   

	 approximately	$100,000.00	(unspent)	was	to	be	returned.	Therefore	approximately	$1,072,600.00	($1,172,600.00	-	$100,000.00)	 

 was utilized for these projects. 
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NUNAVUT WILDLIFE RESEARCH TRUST
FINANCIAL STATEMENTS

For The Year Ended March 31, 2008

Auditor’s Report

To the Members of Nunavut Wildlife Management Board

We have audited the statement of financial position of the Nunavut Wildlife Management Board as at March 31, 2008, and  
the statements of operations, changes in fund balances and cash flows for the year then ended. These financial statements  
are	the	responsibility	of	the	Board’s	management.	Our	responsibility	is	to	express	an	opinion	on	these	financial	statements	 
based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards require that we  
plan and perform an audit to obtain reasonable assurance whether the financial statements are free of material misstatement.  
An	audit	includes	examining,	on	a	test	basis,	evidence	supporting	the	amounts	and	disclosures	in	the	financial	statements. 
An audit also includes assessing the accounting principles used and significant estimates made by the Board’s management,  
as well as evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position of the Nunavut Wildlife 
Management Board as at March 31, 2008 and the results of its operations and its cash flows for the year then ended in  
accordance with Canadian generally accepted accounting principles.

Iqaluit, Nunavut   CHARTERED ACCOUNTANTS 
June 25, 2008
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NUNAVUT WILDLIFE MANAGEMENT BOARD
STATEMENT OF OPERATIONS

For The Year Ended March 31, 2008

Budget Actual Actual
2008 2008 2007

REVENUES
Government of Canada $ 7,149,031 $ 7,149,049 $ 5,780,628

Other income 0 72,459 80,072

7,149,031 7,221,508 5,860,700

EXPENSES
Acquisition of capital assets 37,000 0 0

Amortization 0 83,961 72,351

Board costs 338,322 309,100 219,508

Communications 35,000 35,867 31,841

Contracted services 195,000 187,199 281,119

Hearings 157,350 151,948 253,410

Insurance 15,000 13,276 13,495

Inuit Qaujimajatuqangit development 81,650 20,373 0

Office	expenses 30,000 36,180 42,529

Office rent 141,978 136,654 131,368

Professional fees 180,000 192,031 145,846

Publications and advertising 55,000 53,468 44,601

Staff operational meetings and travel 114,760 133,975 165,435

Wages and benefits 1,096,981 1,072,111 960,134

Wildlife conservation education 40,000 35,000 30,443

Wildlife community based research 89,000 89,000 121,540

Wildlife harvest survey 640,831 228,193 168,604

Workshops and meetings 90,000 87,833 125,681

3,337,872 2,866,169 2,807,905

DISTRIBUTIONS TO RWOs AND HTOs 4,077,008 4,077,008 2,786,964

TOTAL EXPENSES 7,414,880 6,943,177 5,594,869

EXCESS REVENUES (EXPENSES) $ (265,849) $ 278,331 $ 265,831



NUNAVUT WILDLIFE MANAGEMENT BOARD
STATEMENT OF OPERATIONS

For The Year Ended March 31, 2008

General Fund Invested in Equipment Total

2008 2007 2008 2007 2008 2007

BALANCE, OPENING $ 263,690 $ (44,363) $ 277,011 $ 319,233 $ 540,701 $ 274,870

Excess	revenues	 278,331 265,831 0 0 278,331 265,831

Amortization 83,961 72,351 (83,961) (72,351) 0 0

Purchase of equipment (60,016) (30,129) 60,016 30,129 0 0

BALANCE, CLOSING $ 565,966 $ 263,690 $ 253,066 $ 277,011 $ 819,032 $ 540,701
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APPROVED BY THE BOARD:

Chairperson      Chief Operating Officer

NUNAVUT WILDLIFE MANAGEMENT BOARD
STATEMENT OF FINANCIAL POSITION

For The Year Ended March 31, 2008

2008 2007

ASSETS

CURRENT

Cash $ 750,154 $ 414,895

Accounts receivable 51,379 55,798

Prepaid	expenses 5,306 6,418

806,839 477,111

EQUIPMENT (Notes 2 and 3) 253,066 277,011

$ 1,059,905 $ 754,122

LIABILITIES

CURRENT

Accounts payable and accrued liabilities $ 240,873 $ 213,421

NET ASSETS

INVESTED IN EQUIPMENT (Notes 2 and 3) 253,066 277,011

GENERAL FUND 565,966 263,690

819,032 540,701

$ 1,059,905 $ 754,122



NUNAVUT WILDLIFE MANAGEMENT BOARD
STATEMENT OF CASH FLOWS

For The Year Ended March 31, 2008

2008 2007

OPERATING ACTIVITIES

Excess	revenues $ 278,331 $ 265,831

Items not requiring cash:

Amortization 83,961 72,351

362,292 338,182

Cash provided by (used for) changes in noncash working capital:

Accounts receivable 4,419 (5,466)

Prepaid	expenses 1,112 2,269

Accounts payable and accrued liabilities 27,452 102,468

395,275 437,453

INVESTING ACTIVITIES

Purchase of equipment (60,016) (30,129)

(60,016) (30,129)

INCREASE IN CASH 335,259 407,324

CASH, OPENING 414,895 7,571

CASH, CLOSING $ 750,154 $ 414,895
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NUNAVUT WILDLIFE MANAGEMENT BOARD
STATEMENT OF OPERATIONS

For The Year Ended March 31, 2008

1. Nature Of The Organization
  The Nunavut Wildlife Management Board (NWMB) is an institution of public government established pursuant to  
  An Agreement Between the Inuit of the Nunavut Settlement Area and Her Majesty the Queen in right of Canada,  
  also known as the Nunavut Land Claims Agreement. The NWMB is the main instrument of wildlife management and  
  the main regulator of access to wildlife in the Nunavut Settlement Area (NSA). In addition, the NWMB identifies  
  research requirements, funds research and carries out research in order to help maintain an effective system of wildlife  
	 	 management	in	the	NSA.	The	Board	also	exercises	an	extensive	advisory	authority	in	the	marine	environment	adjacent	 
  to the NSA.

	 	 The	Board	is	exempt	from	income	taxes	under	Sec.	149(1)(l)	of	the	Income Tax Act.

2. Significant Accounting Policies
  The accounting policies followed by the Board are in accordance with Canadian generally accepted accounting  
  principles and include the following significant accounting policies:

  (a) Use of Estimates

     The preparation of the financial statements of the Board requires management to make estimates and  
     assumptions based on information available as of the date of the financial statements. Therefore, actual  
     results could differ from those estimates.

  (b) Revenue Recognition

     The deferral method of revenue recognition is followed. Revenue is recognized in the year in which the  
	 	 	 		 related	expenses	are	incurred.

  (c) Financial Instruments

     The Board’s financial instruments consist of cash, accounts receivable, and accounts payable and accrued liabilities.

     Cash, accounts receivable, and accounts payable and accrued liabilities are reported at their fair values on the  
     statement of financial position. The fair values are the same as the carrying values due to their shortterm nature.

	 	 	 		 It	is	management’s	opinion	that	the	Board	is	not	exposed	to	significant	interest,	currency	or	credit	risks	arising	 
     from these financial instruments unless otherwise noted.

  (d) Equipment

     Equipment is recorded at cost. Amortization is provided annually at rates calculated to amortize the assets  
     over their estimated useful lives as follows:

      Computer Hardware 30% declining balance

      Computer Software 100% declining balance

      Translating Equipment 20% declining balance

      Office Equipment  20% declining balance

      Automotive Equipment 30% declining balance

	 	 	 		 	 Furniture	and	Fixtures	 20%	declining	balance

      Leasehold Improvements Straightline over the term of the lease

     Onehalf of annual amortization is recorded in the year of acquisition.
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3. Equipment

2008 2007

Cost
Accumulated
Amortization

Net Book
Value

Net Book
Value

Computer Hardware $ 258,224 $ 212,174 $ 46,050 $ 43,770

Computer Software 142,778 123,178 19,600 6,361

Translating Equipment 124,117 75,985 48,132 60,165

Office Equipment 136,698 106,444 30,254 37,817

Automotive Equipment 51,005 36,134 14,871 21,244

Furniture	and	Fixtures 88,571 80,519 8,052 10,065

Leasehold Improvements 138,396 52,289 86,107 97,589

$ 939,789 $ 686,723 $ 253,066 $ 277,011

4. Related Party Transactions
	 	 The	NWMB	pays	for	all	overhead	expenses	pertaining	to	the	operations	of	The	Nunavut	Wildlife	Research	Trust,	a	related		 	
  party whose Trustees are also board members of the NWMB. There are no interorganizational charges made for these   
  services and their magnitude has not been established.

5. Commitments
  The Board is committed to minimum annual lease payments under the terms of a lease agreement for its office premises  
  as follows:

   2009           $  122,724

   2010  132,168

   2011  132,168

   2012  132,168

   2013  132,168

	 	 The	agreement	expires	June	30,	2013.	Payments	are	to	be	adjusted	each	year	for	inflation	as	measured	by	the	Consumer 
	 	 Price	Index	and	after	2010,	the	payments	will	be	adjusted	to	reflect	the	fair	market	rental	value	of	the	premises.

6. Operating Contribution Carry Forward
  During the fiscal year ended March 31, 2005, the Government of Canada budgeted funding was reduced by $758,219. 
  During the fiscal year ended March 31, 2006, this funding was reduced by an additional $1,319,189 and again in the fiscal 
  year ended March 31, 2008 by $200,000. These amounts totaling $2,277,408 have been approved for carry forward to be 
  used for approved programs any time up to June, 2013.

7. Comparative Amounts
  Certain 2007 financial statement amounts have been reclassified to conform to the financial statement presentation 
  adopted in the current year.
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NUNAVUT WILDLIFE RESEARCH TRUST
FINANCIAL STATEMENTS

For The Year Ended March 31, 2008

Auditor’s Report

To the Trustees of Nunavut Wildlife Research Trust

We have audited the balance sheet of the Nunavut Wildlife Research Trust as at March 31, 2008, and the statements of revenues 
and	expenses,	changes	in	fund	balances	and	cash	flows	for	the	year	then	ended.	These	financial	statements	are	the	responsibility	
of	the	Trust’s	management.	Our	responsibility	is	to	express	an	opinion	on	these	financial	statements	based	on	our	audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards require that we plan 
and perform an audit to obtain reasonable assurance whether the financial statements are free of material misstatement. An audit 
includes	examining,	on	a	test	basis,	evidence	supporting	the	amounts	and	disclosures	in	the	financial	statements.	An	audit	also	
includes assessing the accounting principles used and significant estimates made by the Trust’s management, as well as evaluating 
the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position of the Nunavut Wildlife 
Research Trust as at March 31, 2008 and the results of its operations and its cash flows for the year then ended in accordance  
with Canadian generally accepted accounting principles.

Iqaluit, Nunavut      CHARTERED ACCOUNTANTS 
May 17, 2008



NUNAVUT WILDLIFE RESEARCH TRUST
STATEMENT OF OPERATIONS

For The Year Ended March 31, 2008

2008 2007

REVENUES
Investment income $ 908,670 $ 815,308

Unrealized losses on marketable securities (480,907) 0

Realized gain on sales of marketable securities 10,688 2,696,287

438,451 3,511,595

EXPENSES
Research projects Schedule 1 1,157,961 605,595

Investment management fees 75,218 74,118

Professional fees 7,470 9,130

1,240,649 688,843

EXCESS REVENUES (EXPENSES) $ (802,198) $ 2,822,752

NUNAVUT WILDLIFE RESEARCH TRUST
STATEMENT OF CHANGES IN FUND BALANCES

FOR THE YEAR ENDED MARCH 31, 2008

2008 2007

BALANCE, BEGINNING OF YEAR $ 19,384,661 $ 16,561,909

Excess	revenues	(expenses)  (802,198) 2,822,752

Change in fair value of financial assets held for trading as at April 1, 2007 74,924 0

BALANCE, END OF YEAR 18,657,387 19,384,661
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NUNAVUT WILDLIFE RESEARCH TRUST
BALANCE SHEET

For The Year Ended March 31, 2008

2008 2007

ASSETS

CURRENT

Cash $ 232 $ 34,670

Marketable securities (Notes 2 and 3) 18,681,313 19,365,815

Accounts receivable 2,204 9,254

$ 18,683,749 $19,409,739

LIABILITIES

CURRENT

Accounts payable and accrued liabilities $ 26,362 $ 25,078

EQUITY

NET ASSETS 18,657,387 19,384,661

$ 18,683,749 $ 19,409,739

   Trustee       Trustee 



NUNAVUT WILDLIFE RESEARCH TRUST
STATEMENT OF CASH FLOWS

For The Year Ended March 31, 2008

2008 2007

OPERATING ACTIVITIES

Excess	revenues	(expenses) $ (802,198) $ 2,822,752

Items not requiring cash:

Unrealized losses on marketable securities 480,907 0

(321,291) 2,822,752

Cash provided by changes in noncash working capital:

Accounts receivable 7,050 2,546

Accounts payable and accrued liabilities 1,285 21,079

(312,956) 2,846,377

INVESTING ACTIVITIES

Proceeds on sale of marketable securities 1,864,413 20,708,985

Purchases of marketable securities (1,585,895)  (23,532,686)

278,518  (2,823,701)

INCREASE (DECREASE) IN CASH  (34,438) 22,676

CASH, OPENING 34,670 11,994

CASH, CLOSING $ 232 $ 34,670
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NUNAVUT WILDLIFE MANAGEMENT BOARD
STATEMENT OF OPERATIONS

For The Year Ended March 31, 2008

1. Purpose And Nature Of The Organization
 In 1994, pursuant to A Contract Relating to the Implementation of the Nunavut Final Agreement, the Government of 
 Canada provided the Nunavut Wildlife Management Board (NWMB) with a single payment of eleven million dollars for the 
 establishment of a Wildlife Research Fund. Its intended purpose was to provide funding for territorial and federal government 
 departments to carry out wildlife research approved by the NWMB.

 Upon that basis, the NWMB established the Nunavut Wildlife Research Trust, which was designated a Registered Charity 
 in 1996. Its Trustees are the members of the NWMB. Since 1997, the Trust has provided an annual funding allocation, 
	 exclusively	available	to	government	departments.	That	allocation	is	administered	by	the	NWMB,	in	order	to	address	wildlife 
 research priorities as identified by the NWMB.

2. Significant Accounting Policies
 The accounting policies followed by the Trust are in accordance with Canadian generally accepted accounting principles and   
 include the following significant accounting policies:

 (a)  Change in Accounting Policies

   The Trust adopted the Canadian Institute of Chartered Accountants Handbook Section 3855, Financial Instruments  
   Recognition and Measurement; Section 3861, Financial Instruments Disclosure and Presentation; and Section 1530,   
   Comprehensive Income on April 1, 2007.

   Prior to the adopting of these new standards, the Trust reported marketable securities at their cost. Effective  
   April 1, 2007, marketable securities are classified as held for trading and stated at fair value. The unrealized gain or loss   
   on investments, being the difference between cost and fair value, is included in revenues in the statement of operations.   
   Fair values of marketable securities are valued at yearend quoted market prices.

   Upon adoption of these new sections, the transition rules require that the Trust adjusts the opening net assets as if the   
   new rules had always been applied in the past, without restating comparative amounts of prior years. As such, opening 
    net assets were increased by $74,924.

 (b)  Use of Estimates

   The preparation of the financial statements of the Trust requires management to make estimates and assumptions 
   based on information available as of the date of the financial statements. Therefore, actual results could differ from 
   those estimates.

 (c)  Fund Accounting

   The Nunavut Wildlife Research Trust follows the restricted fund method of accounting for contributions.

 (d)  Financial Instruments

   The Trust’s financial instruments consist of cash, marketable securities, accounts receivable, and accounts payable  
   and accrued liabilities.

   Cash, accounts receivable, and accounts payable and accrued liabilities are reported at their fair values on the statement 
   of financial position. The fair values are the same as the carrying values due to their shortterm nature.

   Marketable securities are reported at their fair values on the statement of financial position at yearend quoted market prices.

	 	 	 It	is	management’s	opinion	that	the	Trust	is	not	exposed	to	significant	interest,	currency	or	credit	risks	arising	from	these 
   financial instruments unless otherwise noted.



3. Marketable Securities
 The investment in marketable securities is used to fund research. The cost of these securities at March 31, 2008 
 is $19,087,296. The fair value of these securities at March 31, 2007 was $19,440,739.

4. Related Party Transactions
 The Trust receives administrative services at no charge from the NWMB. The amount of these services has not 
 been quantified.

5. Income Tax Status
	 The	Trust	is	exempt	from	income	taxes	under	Sec.	149(1)(f)	of	the	Income	Tax	Act.

6. Comparative Amounts
 Certain 2007 financial statement amounts have been reclassified to conform to the financial statement presentation  
 adopted in the current year.
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