
Lo=~JO 

bLJCt>~Gb: bn'-_:ire <l'rc;ct>L ~c AJn'\.,' c;b.D~ '--=><lcr'rc ~c-°"L~' cc;c;rt>cc;.Dc 
(Panda/us Borealis) <JLL_:i c;d>nc-Q. .De (Panda/us Montagw) P\Jc;c.....D' 2018/19-r 
~ c;b-=>Q.cr<la...r, <JLL_:i 2). ~ c;b-=>Q.cr<la...J' ~bc;~;:>(')c Lc-L 're JC;c;Jc .Da...~c <JLL_:i .Da...S\b 
<JS\ 'J?n'rQ. .D' 

.DO... °"\J<JGb: 
J'\J~'Ct>cr'rc - r'c;Po-t>< .Db.S\<lJ' c;bt>~~ c;S\b 
.Da...t>?t>o-""rc - r'c;P o-t>< a-A 'l!S\ <JJC c;bt>~~ '6' b 
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bnc.. _:ire <l'rc;Ct>L ~( J\JnC\.,C c;b.D~ c.. _:i<lcr'rc ~c-°"L~C cc;c;rt>cc;.Dc (Panda/us Borealis) 
<JLL_:i c;d>nc-Q..Dc (Panda/us Montagw) P'\Jc;c.....D' 2018/19-r ~c;b-=>Q.cr<la...r 



L G?b.C P'\JGc.... \~c (Gd>nc--c - Panda/us Montagui <JLL_) CGc;rt>uc Panda/us Borealis) 
A GbGb,itJ~C t>Pt>GCJr PtJGc....CJ<JG6\r C'-_)?nt>< Cf"\..t>°"L,CJ <JLL_) bPc;\ G~<Jr r'GPCJt>< 
...ob6\<lJ~r'b CL Cl.a... Gb_)r'n'-_JJ Llc....r7t>~CJb ...oa...~cr ...oa...C'\Jr'L ~...oc (NSA) <JLL_) ...oa...6\t>< 
Cf"\..t>Gdn°"L,...oc (NMR). bnc,.irc <l°"rGCt>L ~c J\Jnc~c (TAC) <l)CJ P'\JGc.... \7...oc <:jGGPCt>r'L ~c 
LG? b...oc be.... bdc LlrLc?nnJc Gbt>;>.\ G6\...oc (r'GPCJt>< ...oll6\<JJC <JLL_) Cl A ~6\<JJC), UL 
<J6\CJr'L Lr rnb <lt>c.... cr';>.t>6\ Cl....o( Lc--.crCJ a..._)-un.. VL ~(lb <JrGGb?nGbGCJ JC <l°"rGbnr"JnCJb. 

JGGbCG6\t>< JPC°"rc J\c~nc--c 2017 /18-r TAC-CJb <lJVL~c brLC?nc brLc-t>GCJJn°"rCl.CJb, 
(bd<J_)CCt>Gb LlrL Lr rnb 2016-r 2015-r _) Pr'Cl.CJdc Gbt>;>.LJnC6\CJGClb, JPC'\Jr'L ~CJ'-_) 
<JLL_) <:jGGPCt>Gd76\CJGCJb NWMB-d...oc <JLL_) NMRWB-d...oc, <JLL_) brL C\r't>?n6\CJGCJb 
t>Pt>GCJr P'\JGc....CJb Gbt>;>.L;>.t>CJGJC bnL;>.<JA Cl.Clb EAZ-r. 2017 / 18-r fl Gb_)Cl.CJ<la...Jc, TAC-
... rc <JLL_) <JLJ?nc CL '\.rCl.Clb P'\JGc_(Jb WAZ-r <JLL_) EAZ-r LPUCl.a...nCt>r'L~c. 

ra...rc8 c P'\JGc....CJb Gbt>;>.\t>nc <JJGCt>,i'\J~c <JG(;Jb L G?b cl c, P'\J'-c-Gb ra...r'-_)re 
Gbt>;>.\ GCIGb CJf"\..t>Cl.a...n'-_)J 2019-r. LlrLCGCJGb ...ob cr'JCt>r'L ~Gb P'\JG"Jc Gb...oHL °"LC 
J\bbCJGnr'JnCJb Gbt>;>.LJCt>c.... °"L,n'-_)re TAC-CJb JPC?n...oc <lJc.... °"L,~...oc Gq~r 
fl Gb_)Cl.CJ<Ja...r. 

JPCG(rC <JLL_) <:jGGPCt>Gd;>.J(IC <JC)<J~C Gb...ob '-_J<J)CJb TAC-GbGCJ JC r'GPCJt>< Cl;\ ~6\<JJC 
Gbt>;>.\ G6\r (WAZ) <JLL_) r'GPCJt>< ...ob6\<JJC Gbt>;>.\ G6\r (EAZ) be.... bdc Llc-°"L,~c <lJCJ 
P'\JGc.... \7...oc 2018/ 19-r fl Gb_)Cl.CJ<Ja...r Ar<JGbc-Gr ~c CL ... rCl.Clb bnL;>.t>6\ Cl.Clb. 

UlL,_J<JGn_)J , J\t>r't>GbcCr'L c,.iCJ _) r'~CJGr, brL C\r't>Go-c <JLL_) <l t>c__ cr';>.t>Gbnrc J\ G?r'°"rcc 
Gb°"L, b~r'nCt>CJ°"rc <JLL_) <lJLl Cl.a...r'JCl.a...CJGb ...oCCJb brLC?n...oc Gbt>;>.LJnCCJb JPCGCJ JC 
JP J<lJnc\CJb re- brL_)Cl.a...c.... Gr ~c CLL,(J fl Gb_)Cl.CJ<la...r. LlrLC?n...oc J\bbCJ?nc 
GbLrCJCt>CJG<Clb 2017-r Pr'JnCJb CJf"\..t>Cl.a...Jc 6\?<lf"\..t>< GPn°"L,CJ br<lCT ....JCl.o-c Pr'<lCJ, 
2018-r. LlrL C\r't>GbnGbGCJGb NSAC-dCJb r'~CJc-t>Gr'L ~Gb L c;.t>< Ar<l°"°"rCJ°"L,...oc. NWMB-dc 
<JLL_) NMRWB-dc bnLCJ Jb Cl.a... ... re J\t>r'bdc <J)n,it.J ~c L c;.t>< GPn°"L,CJ <JLL_) P'\JGc__(Jb 
fl Gb_)Cl.CJ<la...t>< [>bdflCJ°"l., JSG>Gb "iJ f"\..C- 1-JC. 

UlLL c, LlCJ'-c....r'<lCJG\t>Gd_)J fl Gb_)Cl.CJ<l6\ b 2018/ 19-r fl Gb_)Cl.CJ<la...Jc <JLL_) P'\J~?nCJb 

<JJGd;>.°"°"r JC CLJL J\6\GbGCJc-L °"L,...oc, Ac~;.6\b A~L~Gb bnL;.t>6'c JPCGCJ°"rCl.Clb <JLL_) 
LlrLc-t>GCJJn°"rCl.Clb <JCJ<J~CJb <l°"rGct>r"VL ~(lb A G?r'GbGnr'CJGJC TAC-CJb 2018/ 19-r 
flGb_)Cl.CJ<la...r WAZ-r <JLL_) EAZ-r. 

WAZ fl....JCl.a...CJ bc....t>~Gb NSA/ NMR fl_J<JCJ. Ar<JGrJ 2014-r , brLC?n...oc Gbt>;>.\GCJGb WAZ­
r <J)GCt>r'L ~Gb t>Pt>GCJr P'\JGc_(Jb Gb[>;>.\t>n...oc Pa...t>7Gbt>nJC (NSRF) <JLL_) ;\ C~;>.6\ cn...oc. 
UlLL c, t>r <JGb <JLL_) Aa...,inc <JJGJC Gbt>;>.\ G(Jrb <lCJJGnr'Jct>crnb <lr'c;>.r'L ~c, <JLL_) Gb°"L, 
<JG(;j< fl_J<lCJ Gb[>;>.\ G<CJ°"V <Jr'C;>.r'L Lr rCJ. P'\JCJt>n'-_JJ CL)J°"L,, Gb"i.l_,bdC P'\Jc-n.. cnJC 
CLL,(J Gbt>;>.\ G6\r Ar<lcr'<lnCt>r'L ~c 2014 <JGSJ°"L, r'~'-c-<t>r'n'-_)J . LlrLC?nc 
a..._)-uVr'L ~c flPCl.CJ<°"L,...oc 3-5-CJb CGr'?nCJb Gb°"L,t>CJGr JC P'\Jc-r'LCJb J\CGbf"\.. <JGbGn_)J 
fl<J\JrCr'<J_)CJ JPCGJGbGCJ<J<c <JGGPr<l?nCJb TAc-...oc. WAZ fl_J<lCJ, <lr'c;.?nc 
fl Gb_)Cl.CJ<JL, '-_)<Jc <Jr'1Cl.CJ°"L,nJc Gb ... rt>n~c 25%-rb (LlrLr7t>~rb bCCJLf"\.. <J....Jn'-_)J) 
...ob GbcCr'L~c CL ... rel.CJ PtJGc__ \7CJ <JGSJCL c UL °"°"l.,CJb (bd<J ...o(c Gbt>;>.\ Gbcco-c 
Ar<lc....t>~LLC , Ul°"°"rJ)n'-_)re cGc;rt>uc 2013-r <JLL_) 2014-r Gbt>;>.\ GCt>JCCl.CJ. 2016-r 
Gbt>;>.\?n6\o-c <JGSCJ a..._)-uVc__t>~~c fl Gb_)Cl.CJ<ll., '-_)<Jc <lr'1Cl.CJ°"L,C bCCJ6\CJt>CJ°"l.,CJb 
CGc;rt>cGnJc (54%) <JLL_) Gd>nc-cnJc (42.5%). <lJf"\.. <l'-c__ncr'CJGb TAC-CJb (2,080t <JLL_) 
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6,138t) .nt.ncr'r'L~Gb ER-[b 15.9%-[b CGS[!>CG_oc <JLL_) 19.3%-[b c;d>nc-a. .nc. 2016-r 
li c;b..Ja.o:<la...1>< r'S!>o:<JJC, ER-""rc 15% <lCo:c;bcCc__l>~~c UL °"°"Ll>o:c;~ Gb. 

Lc-cnrc-1>nc;J dco:b <JLL_) bnc.. _)re <J""rc;Cl>r'L ~o:b /\Jnc~o:b (TAT) JPCGo:""ra. _oc 
bnL'C!>~C 2017 /18-[, <l""rGC!>c__l>~~.Dc JGGbCG6'_JC, b~r'ncr'c__!>~L[ ~( 50/50-[b <l6'.Jn[b 
li...Ja.6..o:b TA(-[b .Da...5!>CJC <JLL..J .Da...6'.l JC. 

/\ cs'C6'.b /\sL5!>Gb CL ""rec bnL'CI>~ c JPc>ra.o=b Nzl>Ja.a...Jc Gb.n.6. <-.. Y<lo=""ra.o=b NU/NK-r 
;c;po-1>< en\ ~6'.<JJC <.6.L b, .6...)a.a...Jc TAC-Cb). <JLL..J ;c;c;d.6.ncr'o:°"Lo=b <l&Jnrb .6....Ja.a...Jc 
JA(-[b <lda.o=r .Da...5!>C <JLL..J .Da...c)\b .6..n""ra. .d. 

lirL c;o: lirLC?nc r'CLo:b Gb!>'CLJnc CVJn""ra.o:b /\CGbGo:°"Lo:b Gb°"Ll>o:G[ JC PtJc-r\.o:b, 
<JLL_) lirL c;o: bCCJLfl. <J...JGbCCr'Lo:""ra.o:b li Gb..Ja.o:<JL <-..J<JC <l['la.o:a,,rc CL a,,ra.o: 

TACs: 

PtJGc__ ~70: <JGSJo: Gbl[Gb, rL_)li """"rJrb /\l>r'Gb?nc~ Gb ;c;c;dlic °"L_)o: PtJGc__o:1>< 
.na...CG6'.l>r'L ~c lio:""rcc t._)<Jo: c;b""r1>n""""ro:""Lo:b LPC7<-_)<Jo:b <Ja.o:JGJC 
/\Jn""ra.o:b <JCJ<JS!>Gb Ulc-°"'la.a...nc;o:c;Jc 1><-..JI TAC-o:b WAZ t._)<Jo: <JLL_) 
Ao:GJC <JC1>r'r<J<-crb Gbl>'CLJnc cc;;Jn""Lo:b Gb°"Ll>o:bdc PtJc-n.o: 
<:jc;c;pr<Jc;n;~c;b""""ro:""Lo: TA(-o:b. Ul""ra.a...ncr'o:Gb 1><-_)[ TA(-o:b 2018/ 19-[ 
rL..JliL7""""rJGb lirLC?nnJC Cda.a...rJ lirL c;o: Gbl>'C~;:>nc Gbl[ o:C/\l>o:°"Lo:b. 
Pr'<lo:, Ulc-°"L~[b b~r'nc;o:c;b .Dli c;~Jli a.a...fl. <JGbG[ ~Gb ER-°"LC <JCl>!c 
CL ""rcc...Ja.o-c PtJG""Jc /\c-l>r o:°"Lo:b rba.o:~I> _)a: 1><-_)r 15.9%-[b CGS[!>CGnJc 
<JLL_) 19.3%-rb c;d>nc-cnJc. bnL'CI>~ c lirLJa.a...Jc, Lbf'bdC1>n<-_)J, LPcr'o:G[b 
TAC-o:b )°"°"L6'.c;bc;n_)rc 15%-[b ER-[b, CL a.Q__) _oliCr'Ja.a...ro: a... <-c-<Jo:b 
<J[ r°"tJ~[o:G[b 1>~~__)0.(J-C liPc-l>[o:G[b <JC!>! _oC CL a,,ra. .D...Ja.o-c PtJGc___oC. 2018-[ 
Gb!>'C~?nc <JGSJ .nt.c;c_ GJC <JGSJt.C cc..c-L °"LO.o:b Gb°"L!>o:bdc PtJc-n.o:, 
/\Jnc~?c;..Jnb >GP<J""""ro:c;~1>o:G[b a...1> Jli a."Dc <lr'c'C;:>nc TAC-_oc J°"°"L6' c;bc;o:°"Lo:b 
li..Jli CJc-L c;o:~[b JPr'Lo:G[b (bdo:°"L li Gb_)a.O:<lL Go:b. 

a... <-c-b?nc~c;b 1: 
Ul""ra.a...nc;o:c;b CL ""ra.o:b TAC-o:b c1a. .nc PtJGc___oc cc..c-L °"tJ?nc Gbl>'CLJno:b CG!Jn.nc 
/\ """"ro:""ra.o: <JGSJ Gb1>'C~1>no:b , Ubo: ra...rcJc PtJGc__o:b Gb1>'C~1>nc b~r'nc1>c_ c;n__)rc. 

a... <-c-b?nc~ Gb 2: 
Ul""ra.a...ncr'o:Gb TA(-o:b c1a. .DC PtJGc___oC 1><-_)[ ER-""rc (15.9% CGS[!>CG_oC <JLL..J 19.3% 
c;d>nc-a. .nC) c;b""r1>n'71>""""rc1>G<C 2018-r Gb1>'C~1>nc Q.._)"'OV~ Go:<J<C t. Gb..Ja.o:<JL c.. ..J<lc 
<ll'la.o:°"LC bCa.o:°"Lo:b. 

a... <-c-b?nc~c;b 3: (<IJ'ida... GJCib) 
LPcr'o:c;b ll..)a.6..Jc TAC-o:b J°"°"L6'.c;bc;..Jo: 15%-[b ER-[b CL ""ra..nc PtJGc__oc 
Lbf'bdCl>nc.. _)J. 

EAZ JGGdr'L;!>Gb CL ""ra. _oc NSA/ NMR li..J<l.nc <JLL..J r'c__(.nc. (bd<J PtJGc_ ""re 
<J1>cc1>JnGbVL ~c rn-rb 15%-JC Gbo:CJ""ra.a...c-L GJ[b. cc;sr1>uc PtJG"Jc 
Gb.nli """"rJr'"""ra.a... S..J<JGn__)rc /\ c~'CNC PA-.nc t.o:<-cn ?n""ra.o:, re- ;c;c;dli ""r Jno:b 
f\CGbC\.,Q.. G)Gb c;d>nc-a. _oC <JCJ<J~o:b . 

3 



EAZ-r, TAC-'rc 2017 / 18-r t. Gb__)a.o=<la.r Ul'ra.a..nc1>c....1>._i..,,ic CG<:;rt>CG...oc (9,488t) <JLL__) 
Gd>nc-a....oc (840t), ...ot.cr'cnb ER-rb 14.47%-rb (CGc;rt>CG...oC) <JLL__) 6.1%-rb (Gd>nc-a....oC), 
CL a.Q___) <J'l.rGbCt>~Gb <ll>c.... Cr'Jn...oc Clo= t.o=r 15%-rb ER-rb rc~l>r'Jnc-Lr. cc-t>Lr ._iGb, 
t.cLa... Gnc1>._iGb dco=b <JLL__) TAT-o=b JPc?nS\o-'ra. ...oc bnLS\t>._ic <Do= 2015/ 16 -
2017 /18 t. Gb_)a.CT<la.. Go=, )GGdCGS\J"" __) <J'l.rGCt>c....1>._icco=, <JCJ<Jr ._iGb b..,,ir'ncr'o=GJC 
<JS\CJ?nrb ...oa..~c <JLL__) ...oa..S\b t....o'ra....oc NU/ NK-r r'GPo=t>< ...ot.S\<JJC, <JLL_) <JS\CJ?nrb 
<lda.o=r NU / NK-r r'GPo-1>< ...ot.S\Jc <JLL__) C"" _)?n1>< CrLl>'Lo= <ll>c.... cr'S\...oc. 

EAZ-r, Gd>nc--c JSGCl>cnb t. Gb__)a.o=<lLl>~c <JLL__) CG<:;r1>uc A Gbr'l>nccrc A7t>,iti~c 
...DQ..~cr <JLL__) ...oa..S\Lr r'GPo-1>< ...ot.S\<JJC <ll>c.... Cr'~l>S\ a.CT, Jr <l cc-Lrn"" __)J t.L Gf\r 
C"" __)?n1>< CrLl>'Lo= <lt>c.... cr'~t>S\ a.a=. Gb...oJt. a.a.. Gb t.cLo=Gb <l'r""c-nr\.o=Grb cGc;r1>CG...oc 
TAC-o=b t.cLJCt>r<JGbGGdGb cGGdt.rL <JGbGo=rb Gd>nc--c <JJt. a.a..l>o='LC a_ LLc.... 'Lo='Lo=b; 
ca..rCJC Gd>nc-a.o=b ;\ Gbr'l>nJnC i\7t>C~o=<JG<C , CG<:;r1>CGo=b t. Gb__)a.o=<Jo=Gb l>bd<JCl>L7GL c 
<JLL_) Jr"" _)re UlL7G<C CL a.a.. 1..,a.a.. Gb cc-L7Gr co=. 

i\c._i~S\b ;\..,,iL~Gb <iGGPCt>Gd7'ra.o=b bLS\t>._ic i\c._inc-a.o=b TAC-o=b CL 'ra. ...oc PtJGc.... ~7...oc EAZ 
t.__)<lCT. bnL~I>~ c t.cLc-i>Go=Jn'rc TAC-rb ;\ c._inc--c be La.. Gnr'c.... 'l.L,..,,ic_t,.L G;\JC (C"" __)?nt>< 
CrLl>'L...oC) <JLL__) NSA/ NMR-JC (NU/ NK-r r'GPo-1>< ...ot.S\<JJC <Jt>c.... er' S\ a. ...o9 <JNJnCr'Jnt>< 
cGGdt,o='Lo=b. cc-r<l""c.... b, ;\ c._i~S\b ;\ ..,,iL Lr ._iGb bnLS\t>._ic JPC'ra.o=b <JC)<J..,,io=b <la.CT J?nc 
Gb...ot."" __)<Jo='L...oc NU /NK-r r'GPo-1>< ...ot.S\ <JJC <l l>c.... er' S\ a.a-. 

IA.Cs.: 
a.. ""c-b?nc~ Gb 1: ( <Dc;da.. c;Jc;b) LPccr' o=Gb CL 'ra.o=b TAC-o=b I>"" _)r Gb...ot."" _)<J o='rc 
Ulc-'V'-ia.. Gn_)rc, t.c-CVL__)o= (bd<J PtJGJc <ll>c....Cl>c-o=l>o='Lo=b 15%-rb ER-GbGncrc, 
r'~""c-GbGr'Ln"" _JJ r'GPo=~r'a.o='ra.o= 1> ...oGo=<'L...oc rn-rb 20%-rb, 15%-r"" __) <JLL_) 10%-rb 
(bd<J Gb...ot. 'l.'l.rJc, t. <f\rCr'<JrL <J(--C <JLL_) <JCCa..c-G)C t.o='ra.a--n"" __)re t,.(_ bdc. 

t.cLC?n...oc b'tla.. GP1>nc Q.._)-oV<C "cbCJLrL Lrb <Jr'C~?nrb t. Gb__)a.o=<lL"" _)<le 
<lr'la.o='LnJc" (GdLJC <JLJ....Ja.a-c, <l'ro=G~t><c 25%-rb) a.. ""c-Jt.a.a.. 'ra....oc PtJGc.......oc WAZ-r 
1>~~....Ja.a-c EAZ-r, DFo-dc Jcr'c;c_ GJC <iGGPr<l?nrb bnL~l>~c CLJJa.. JPCVL7'ra....oc 
<]LL_) <iGGPCl>Gdr'L7'ra. ...De. 

t>'ba<JP'rO?O :JC,-5t>QJC 

1) <l'rGbCl>o='Lo=b LPcr'o=Gfb t.....Ja.o..Jc TAC-o=b J''LS\ GbGn_)rc 15%-rb ER-rb 
CL 'ra. ...oc PtJGc.......oc WAZ-r (a.. ""c-b?nc~Gb 3), t.cL_)o= <lr'c~cGJo=b t.Gb_)a.o=<lL"" __)<le 
<Jr'l""o='LnJc <JGC;Jo= GbL!Gb <JLL__) <JC1>r'r<l""c....1>< Gb1>~~1>nc cv?n'LC 
Gb'Ll>o=bdc PtJ""c-n..o= ...ot. cr'L7Go='Lo=b JPr'L cr'<Jo=G~1> _)(T TAC-c-1>?no=b. 

2) <iGGPCl>Gd7'Lo=b ;\ c._inc-Lrb TA(-o=b CL .,,ra. _oC PtJGc__oC EAZ-r, t.cL__)nb t.cla.6___)b 
<lr'c~cGo='Lo=b <JLL_) ...ot.c.... GP71>..,,irb cGGdt.c''ro=Grb <JCJ<J..,,irb Gd>nc-a. ...oc PtJGc.......oc, 
<JLL__) I>"" __)r1>._iGb CG<:;r1>uc PtJGJC Gb...ot. 'l.'l.ro-1>< t.o='LO-a.o='Lo=b. ;\ c._i~S\ b 
<J)GCt>Gd~L,7GJGb Q_ ""c-b?nc~rb 1; <]LL__) 

3) <JIGGb?nGbGo= JC JPC'ra.o=b, t.cLa.. GnCl>Ja.a..n"" _)re TAC-...oc <JLL__) <la.o=J?nc1..,c 
Gb_ot,. <. _)<JCT'l.ra. _oC; 
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a. JPCGo-lb <Jl'iGb?nGb'io-1>< ...on_~C <JLL.J ...on_S\b t.o-c:.c?n""ra.o-b WAZ t._.)<lO-
b. JPCGa-rb <JIGGb?nGbGa-1>< t.a-c:.c?n""ra.a-b NU/ NK-r r''iPa-1>< ...ot.6\<JJC 

<J !>c_ Cr' 6\ a.0-
c. <:iGGP(!>'id7°"LO-b <JLJncr'Jn...oc EAZ-r TAC-o-b NU/NK-r r''iPo-1>< ...ot.6\<JJC <JLL....J 

cc:. _.)?n1>< CrL.l>°"La- <ll>c cr' 6' a. ...oc 
4) JPC""ra.a-b <JCJ<J.._ia-b t.Gb_.)Q.o-<ln_JC t.bG"?na-b WAZ-r, <JLL_.) t.rLc-l>'ia-Jn""ra.a-b 

<JCJ<l.._io-b 'ib_o'ib b.._ir'nc8c"l>o-'iJC (crl°"L Lc-L'ilb EAZ-1, bLr7c"l>nc:. ....JJ 
t,(_ bd....Jo- JCr'c;!>no-b 1-3, 'idC....o- (LLo-. 

<Jc:.c_o-b <ic;c;p rt, ~C: 
t.L c;Ac bn_C 

6\?<lrL, 2018 
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